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['lpamma OIpeNeACHHA CTOBMOCTH YHCThIX AKTHBOR

1. O6iue NoJ0KEHHS.

.1, Hacrosmue u3MeHeHUA W jononHenus B [lpaBuna onpeAeNieHuss CTOMMOCTH YMCTBIX AKTHROB
3akpsimozo naAeEO20 UHGECMUWUONHO20 peHnozo (onda «DKropenmy nod ynpasaenuem 000 «YK
«METPOITO/Ib» (panee - IlpaBuna), pazpaboTtaHsl B COOTBeTCTBHH ¢ PenepaibHeiM 3akoHoM oT 29.11.2001
N 156-®3 "06 uneectHuHoHHBIX doHAax" n Vkaszanuem Lientpanstoro Banka Poceuiickoil Pepepanvy (bank
Poccun) ot 25 aBrycra 2015 r. Ne 3758-Y «O0 onpeje/eHHMH CTOMMOCTH YHCTBIX AKTHBOB WHBECTHLIHOHHBIX
(OHIOB, B TOM HYHCIE O [IOPAAKE pACUETA CPEAHErOAOBOM CTOMMOCTH UMCTBIX AaKTHBOB [IAEBOTO
HHBECTHLHMOHHOTC (JOHIA M UHCTBIX aKTHROB AKLHOHEPHOrO MHBECTHLMOHHOTO (JOHAA, PACHETHON CTOMMOCTH
MHBECTHUMOHHBIX T1aeB MAEBBIX MHBECTHHMOHHBIX (DOHIOB, CTOMMOCTH HMMYUIECTBA, IEPENaHHOro B OMIATY
MHBECTHIIHOHHBIX NACRY,

1.2. Hacrosmue Ilpapuna cocTaBieHbl B COOTBETCTBHM ¢ MeXTyHapOJHEIME CTaHnapramy (GHHAHCOBORH
OTYETHOCTH, BBEJEHHBIMH B JeHCTBHE Ha Teppuropuu Poccuiickolt Pegepauuu B 4acTd, He NPOTHBOpeualed
JeHCTBYIOIEMY 3aKoHOAaTenbCTBy Poccuiickolt @enepauuu. Hactosuue TIpaBina ycTaHaBIHBalOT HOPALOK H
CPOKH OfIpe/ie/ieHHs CTOMMOCTH YHCTHIX AKTUBOB 3UKPLIMO20 HACEOZ0 UNHBECIMHUUOHHGZ0 PeHMHO20 (honda
«Ixopenm» noo ynpaeaenuem 000 «YK «METPOIIQ/Ib» ([Janee — DOHA), B TOM HUC/IE NOPALOK pacyeTa
CpeIHEerofoBOH CTOMMOCTH YMCTBIX AKTHBOB (DOHOA, ONpeAeneHHs PacteTHOH CTOMMOCTH HHBECTHIIMOHHBIX
naes QoHja, NOPSAOK ONpEAEHACH S CTOMMOCTH UMYLLIECTEA, NEPEIaHHOIO B OIIATY HHBECTHUMOHHEIX Haes.

1.3. Hacrosuue Hpasuna comepaat:

a) KpPUTEpHH MPH3HAHMS (IpeKpalleHys IIpU3HaHus) aKTHEOR (0043aTensLeTR);
6)  Meroab! onpeaeseHus CTOMMOCTH aKTHBOB M BEJIWUHH 0DA3aTE/BCTR, B TOM YUC/E:
ONMCaHUe MCTOUHHKOB [AaHHBIX [Af OMpeJeNieHHA CTOWMOCTH AKTHBOB  (BENIHMHMHHB
00s3aTeNBECTB);
— TIOPAJAOK WX BhIOOpa,
~ MOpAZOK KOHBEPTalMH BE/MYUH CTOMMOCTEH, BRIPRKEHHBIX B OHOH BaMIOTE, B APYIYIO BAJIIOTY;
— NOPSJOK NPU3HAHWA PHIHKOB 2aKTHBOB U 0043aTENECTB AKTHBHBIMH;
— KpUTepHH BbiOOpa cnocoboB M Moesneil OLEHKM CTOMMOCTH B 3aBUCUMOCTH OT BHAOB 2KTHBOB U
00A3aTENBCTE;
~ MnepeveHb aKTHROB, NOMNCKALUMX OLEHKE OLEHLIWKOM MEePUOIMYHOCTh MPOBEASHUA TaKoMH
OLIEHKH;
B)  BpeMs, N0 COCTOAHMIO Ha KOTOPOE OnpeleseTcd CTOMMOCTb YUCThIX aKTHBOB;
r)  [OepUOAMYHOCTD {[aThl) CIIpeASieHHA CTOMMOCTH YHCTHIX AKTUROB,
)} TOPAJOK pacueTa BENMMUMHBI PE3epBa HA BbIUIATY BO3HAIPAMASHUS HJIH [MOJIOJKEHHE O TOM, YTO
TAKOH pe3eps He BKJII0YAETCs B COCTaB 0053aTeNbCTR;
e) NOPAAOK  YperynupoBaHMS  pasHOormacuii  Mexny  ynpasagioneil  xomnanuerd Ponma
CHELHANU3HPOBAHHBIM AENC3UTAPHEM TIPH OTIpeASNeHHH CTOMMOCTH YHCTBIX AKTHBOB;
%) A2ty M BpPeMS, TO COCTOSHHMIO Ha KOTOPHIC OHPEICAfeTcd CTOMMOCTH HMYLUECTBA, IEPESAHHOrO B
_ ONJIaTy MHBECTHMLMOHHBIX MaeR POHAA, WK MOPSHIOK UX ONpPEHeneHH .

Hacrosmue [pasyna MOTyT Tak@e ONpPEREIAThL MOPAAOK OCYLUECTBACHU HHBIX NpPOLELYp B HENAX pacuera
CTOMMOCTH 4HCTBbIX aKkTuBoB (POHAAa M pacueTHON CTOMMOCTM HHBECTHMIIMOHHOrO nag doupa B cayuasx,
[pelyCMOTPEHHBIX ACHCTBYIOLUM 3aKOHOJATENBLCTBOM M HOpMATHBHEIMHK akTaMu baHka Poccun.

1.4. HM3meHenus u nornonHeHus B Hacrosuue [Ipapuna He MOryT ObITe BHECEHB! (32 HCKTIQUEHHEM Cyvach
HEBO3MOIKHOCTH OfpeesieHis CTOMMOCTH YHCTBIX AKTHBOB):!

— B IEPHON C JaThl Hayana Ao JaThl 3aBepiueHMs (OKOHUaHUA) hopMmupoBanus Ponpa;

~ B MEPUOA C JaThl IPUHATH PELUCHHSA O BBIAAYE JONMOIHHTENIBHBIX HHBECTHLMOHHLIX naes PoHma U 10
3aBEpLUEHMS COOTBETCTBYIOLIEH NpoLiedypbl;

~  TOcfe AaThl BO3HHKHOBEHMS OCHOBaHHs npexpamenns Gorpa.

1.5, Hacroswwue Ilpasuna secrynaroT B cuny ¢ 01 saeaps 2017 r.

1.6. Hactosuive Ilpasuna (M3MeHEHHS W OOMONHEHWS B HHX) YTBEPKAAIOTCS HCHONHUTENLHBIM OpraHoM
yrpaenaiowel KomnaHuy OHAA MO COrMacoBAHMIO CO CELUaNH3UPOBaHHBIM fenozutapueM Doxpa (ero
HCTIONIHUTENBHEIM OPraHoM).

1.7. Hacrosmue IlpaBuma packpbiBaloTcs Ha caiite ynpapasiomedt xomnannu ®omma 000 «YK
«METPOIIOJIb» & vH}OPMALHHMOHHO-TENEKOMMYHUKALMOHHOK ceTh «HTepHe™.

Wamenenus W JOMOJHeHMA, BHOCHMbIE B Hacrodwue [IpaBmia, packpblBaioTcs Ha calite ynpaensiollefi
komnanun @onga 000 «VYK «METPOIIOJIbs B mHubOpMaLMOHHO-TENEKOMMYHUKAUMOHHOH ceTH
«MuTtepHer» He noszaHee nATH pabourx gHeii no nparsl Hauana npeMeHeHMa IIpaBun, ¢ BHECGHHBLIMM
H3IMEHEeHHAMHW H AONONHEHHAMH.



paBuna OHpPEASEHHA CTOMMOCTH UHCTBIX aKTHEOE

Hacrosmue IipaBuna npemocTapnsrorcs  ynpaiagiomied  xommaHuedt @onaga mno  TpeboBaHHO
3aMHTEPECOBAHHBIX JIKL,

H3MeHeHus W ONONHEHNd, BHOCHMBIE B HacTosHe [IpasKaa, NPefOCTaBASIOTCA YIPAaBIAOIISH KOMITaHHe#H
®onja BAafensUaM WHBECTHUMOHHBIX nacs Qouja He nosgHee nartd pabodux jJHeH A0 Havada NpHMEHEHWs
[IpaBun, ¢ BHECEHHBIMM U3MEHEHHAMH U TOTIQIHEHHAMH,

1.8. Hacroswwe Ilpasuna (M3MeHEHHS ¥ JOINOIHEHNS B HUX) NPEACTABIIAIOTCS YIIPABNSIOIeH KoMriaHHeH
QDoHpa B yBeqoMuUTENIBHOM Topanxe B Bank Poccun B TeueHHe IByx paboumx JHEH ¢ JaThl MX YTBEPHISHHA H
COINIAcOBaHHA CO CHEUMAnH3UPOBAHHBIM  JICHIOSHTAPHEM [TyTEM HATDABJICHHA JJISKTPOHHOTO JAO0KYMEHTA,
TIO/ATIMCAHHOTO  YCHIIEHHOH KBaNHM(UHHPOBAHHOH DNEKTPOHHOH TIOAIHCHIO, [0 TENEKOMMYHHKALHOHHEIM
KaHajlaM CBH3M, B TOM 4YHUCNe depe3 WHopMalMoHHO-TeaekOMMyHUKanuoHHyIo cers "Hutepuer". K
M3MEHEHHAM M JononHeHusM B [IpaBuna npuiaraetcs NOSCHEHHE NPHUYMH BHECEHMA 3THX H3MEHEHHWH W
JOrOTHEHHHA.

1.9. Bo Bcem ocTaneHOM, 4TO He mponHcaHo B Hacroswpx [lpaBunax, ynpasiisiomas KOMAaHHSA
PYKOBOJCTBYETCH JAEHCTBYIOLIMM 3akoHopaTtenbcTBoMm Poccuiickoli @epepaud, H HHEIMH HOPMATHRHBIMH
aktaMu banka Poccud (B T.4. TpHKa3aM¥ M MHBIMU JIOKATLHBIMH HOPMATHBHBIMH TOKYMEHTaMH).

2. Ilopsaok u cpoKH onpeneseHHs CTOHMOCTH YHCFBIX akTHEOB Douja.

2.1, CroHMMOCTb YMCTBIX aKTHBOB OMNPEAENAETCH KaK PasHHLA MEXIY CTOMMOCTBH) BeeX akTHBOB DoHza
(@anee — aKTHBBI) M BE/IMUHHOH BCeX OOA3ATENBCTB, MOJIEKAIUX HCIONHEHMIO 33 CUET YKA3AHHBIX AKTHBOB
(nanee — obA3aTENBCTRA), HA MOMEHT OTIPEIEIICHHUA CTOMMOCTH YHCTHIX 2KTHROB,

2.2, CTOMMOCTb aKTHBOB W BEJIHHHHA 00x13ateibeTB DOHAR, NOAASKAIMX HCIOMHEHHIO 3a CHET YKa3aHHBIX
AKTHBOB, OMNpPEAEINAIOTCA 110 CHPABSIIMBOH CTOMMOCTH B COOTBSTCTBMH C MeKIyHApOAHEIM CT2HAAPTOM
duHancosoit  orwernoctn  (IFRS) 13 «Ouenka chpaBennusolf  CTOMMOCTH», BBEAEHHBIM B AeHCTBUE
Ha TeppuTopuH Poccriickoii Denepanyy, ¢ yuerom tpebopannit Yxazanus banka Poccun ot 25 asrycra 2015 1.
Ne 3758-Y «O6 onpepeneHuy CTOMMOCTH YHCTHIX 8KTHBOB MHBECTHLMOHHBIX (DOH/OB, B TOM YHCAE O MOPSIKE
pacyera CpPEIHETOAOBOH CTOMMOCTH YHCTBIX aKTHBOB TI2GBONC MHBECTHUMOHHOIO (OHAZ W YHMCTHIX aKTHEOB
AKLUHOHEPHOr0  WHBECTHLMOHHOrO ()OHAA, pacueTHOH CTOWMOCTH MHBECTHIIMOHHBIX TAeB  MMACBBIX
HWHBECTHLIHOHHBIX (JOHIOB, CTOMMOCTH HMYIICCTBA, IEPEHAHHOrO B OMNIATY HHBECTHUHOHHEIX AR,

2.3. CroumocTh aKTHBOB, B TOM 4YHCNE OMpE/e/NeHHas Ha OCHOBAHMM OTYETa OLEHINHKa (Janee — QTUeT
OLEHIIMKA), COCTABAEHHOrO B COOTBETCTBHH ¢ TpeGoanusMH DemepalbHOro 3akoHa ot 29 wmiong 1998 romga Ne
135-P3 «O6 ouneHouHoH nesrenbHocTH B Pocculickoit Depepaumn (manee — ®enepansubiii 3akoH «06
OLeHOUHOH JpesgtencHecTH B Poccuiickoli Qepmepauwn»), onpenensercd 0e3 ydera HaNOros, KOTOpGIE
YIAaYHBAKOTCA B COOTBEICTBHM ¢ 3aKOHOLATeNeCcTBOM Poccuiickeoit Meaepalyy MM HHOCTPAHHOTO TOCYIAPCTRA
NPH NPHOGPETEHHH H Peain3alii YKa3aHHBIX aKTHBOE,

2.4, Axrusbl (0013aTENLCTBA) NPHHAMAIOTCA K PAcHeTy CTOHMOCTH YHMCTBIX AKTHROB B CITyHac HX NPH3HAHHUS
B COOTBETCTBHH ¢ MexayHaponueIMH cTarjapraMy (HHAHCOBOH OTYETHOCTH, BBEIEHHBIMM B AeHCTBHE
Ha Tepputopuu Poccuiickoit Meaepauun (nanee — MCDO).

2.5. B cnyvae omnpejenesms CTOMMOCTH aKTHBA Ha OCHOBAHHM OTHETa OLEHIIHKa AaTa OLUEHKH CTOMMOCTH
JoskHa GbITE He paHee [IeCTH MECALIEB OO JATHl, MO COCTOTHHIO HA KOTOPYIO ONPENC/IAETCsS CTOMMOCTD YHCTBIX
axTHBOB. CTOMMOCTE aKTHBA ONMpPEJENAETC] HA OCHOBAHMH JOCTYITHOTO HAa MOMEHT ONPENETCHHH CTOMMOCTH
YHCTBIX @KTHBOB OTUETA OLEHIIMKA ¢ AaToH oLeHKH Hanbonee OiTM3KOH Kk aTe ONPeNeTeHHs CTOMMOCTH aKTHEBA.

B ciyuae ecny Ynpasasrome# koMnanun @onga crano #3BecTHO 0 (axTax, KOTOPBIE MOTAH CYIUECTBEHHO
TIOBJIHATE Ha M3MEHEHHE CMpaBeJSTHBON CTOMMOCTH aKTHBA, OHEHKA aKTHBa OLCHIIMKOM OCYLUECTBIAETCS 10
HEOOXOIUMOCTH.

3ajlaHHe OUEHLIMKY Ha OLEHKY aKTHBAa HAOMKHO BKIIOYATH YCIOBHE COOTBETCTBUS METONOB OUEHKH
Tpebosannam MCDO, OueHka H0OMKHA OCYLWIECTBAATECA TAKAM 06pazoM, 4ToGbl YCTAHOBUTL LIEHY, [0 KOTOPOK
npoeoAuiack Ovl onepaumsa Ha 406POBONEHON OCHOBE MO MPOJAKE AKTHBA HITH Nepenaye ofsA3are/berBa MLy
YYACTHHKaMH PhIHKA HA AATY OLEHKH B TEKYIIMX PHIHOYHBIX YCIOBHSIX.

2,6. CroMMOCTE AKTHBA OINpPENENAeTCa HAa OCHOBAHHH OTUETa OLEHIIMKA, ©CTU TAKOH OTYET COCTABJICH
OLEHIIMKOM, B OTHOIUEHHWH KOTOPOTO €O CTOPOHB! CaMOperyjiMpyeMbIX OpraHu3alldid OLEHIIMKOB He
MPHUMEHSTUCE B TEYEHHE ABYX JIET B KOJIMHECTBE ABYX M Oosee pas Mepsl JHCUMILUTHHAPHOTO BO3JEHCTBHA,
npejycmorpentsix GepepanbhbiM 3akoHoM «O6 oneHounoH gestensHoctr B Poccuiickol Menepaliimy, a Takke
BHYTPEHHHMH AOKYMEHTaMH CaMOPETYJIHPYEMBIX OPraHH3aLMi OLEHIMKOB, W CTAX OCYINECTBICHUS OLIEHOYHOMH
NEATENLHOCTH KOTOPOrO COCTABJIRET HE MEHEE TPEX JIET.

2.7. Ilpwn onpefeneHWH CTOMMOCTH YMCTHIX aKTHBOB B cocTaB 00s3aTenscTs QOHIA BIUNOUASTCA pe3eps Ha
BEITTATY BO3ZHATPaskKASHUS:

—  YTpaeOmeH KOMITaHuk;
—  CleLMaTH3HPOBAHHOMY JAETIO3HTAPHIO,



ﬂpamma OTpeaeneHns CTOMMOCTH YHCThIX aKTHBOR

—  ayMUTOPCKOil OpraHusaLumg;
~ oUeHHIMKY PoHaa;
— JIHLY, OCYLIECTBIAIIEMY BeIEHHE PEECTpa RIaAC/IbLIEE HHBECTULHOHHEIX MaeB MoHpa.
(nanee — pesepR Ha BBINJATY BOSHAIPAKACHMA), ONpPEENeHHbIH HCXONA M3 PasMepa BO3HAIPRKICHHS,
NPeSyCMOTPEHHOIO COOTBETCTRYHOLLMM JIMIIAM [IPaBHJIAMH JOBEPUTENBHOrO yrpaBaeHusa DoHgoM.

B cocras ofs3aTensCTB HE BIUIOYAETCA PE3EPB HA BBIMIATY BOZHATPAKAEHHA, PAa3MEp KOTOPOro 3aBUCHT OT
pe3yNbTaTOBR UHBECTHPOBAHMKA.

He pomyckaercs BimOYeHHE B COCTaB O0A3ATENLCTB WHBIX PE3EPROB, B TOM UHCHE Pe3epBa Ha OMIATY
PaCX0/0B, CEA3aHHBIX C NOBEPHTENRHBIM YIIPABISHHEM UMYLUECTBOM, COCTABNAIOWNM DoHA.

2.8. CroumocTs YMCThIX akTHBOB DoHAA onpeenseTcs:

— Ha jary 3asepulenns (oxoHuaHua) opmupoBanus Poupa;

— B CITy4ae TNPHOCTAHOBIEHMS BRIAAUM, NOralleHns u o6MeHa MHBECTHLMOHHBIX MaeB — Ha AATy
BO300OHOBNEHUS UX BBIAAYH, MOTAlNEHUA U OGMeHa;

— B cy4ae npekpauienus PoHa — Ha NaTY BO3HMKHOBEHUA OCHOBAHMS €ro [peKpalieHus;

— mocne 3apepuienus (okoHyaHua) dopmupopanms MoHpa - exeMecsUHO Ha nocaenuuil pabounit
JEHR KAEHAAPHOIC MecaLa;

— Ha nocneaHud pabouMi AeHb cpoka NpMeMa 3afBOK Ha mpuobpeTeHue, norawenue u odmen
MHESCTHIMOHHBIX naes DoHpa;

— Ha Jary COCTaBjIE€HUA CIMCKA BAJSNEUEB HHRECTHUIMOHHBIX TSR B Clydae HACTHYHOI'D
noralieHus  MHBECTHLMOHHBIX naes 0Oe3  zaapneHMs  TpeGoBaHuil  BIagenvlues
VHBECTHHHOHHBIX T1acB 00 MX NOratneHuu.

CToMMOCTb YHCTBIX AKTHBOB OMNPEAENAETCs He nozjHee pabouero IHs, CIENYIOLIETO 3a THEeM, 0 COCTOSHHIO
Ha KOTOPbIH OCYIIECTRAAETCS ONpPEIENende CTOMMOCTH YHCTBIX akTHBOB. JJaHHbIH My HKT [IpUMEHseTCA ¢ YHeTOM
tpeboraHuii nyHkTa 2.5 HacToawux llpaBun B cayae onpeaeneHUsl CTOMMOCTH aKTURA HA OCHOBAHHM OTYETA
OLIEHLLHKA.

2.9. CTOMMOCTbL YHCTEIX AKTHBOB OMPEJENAETCSH N0 COCTOAHUIO Ha 23.59.59 MOCKOBCKOTO BpEMEHH,

2.10. CTOMMOCTh YMCTBIX AKTHBOBR, B TOM YHC/IE CPEAHErofoBas CTOMMOCTb YHCTbIX AKTHBOB, pacueTHas
CTOMMOCTh MHBECTHLIHOHHOrO masg (DoHAa ONpenensiOTCs ¢ TOMHOCTBYO A0 ABYX 3HAKOR MOCHE 3arsToi, ¢
NpUMEHEHHEM [PaBMJl MaTeMaTHUYECKOro OKPYIJIEHMs B BANIOTE, YKA3aHHOH B NPAaBUNAX JOBEPHUTENLHOIO
yhpasnenns ©oupoM. B cnydae ecnu B pasunax AcBepHTeNnbHOro ynpasneHus MoHOOM He ykazaHa BamTa, B
KOTOPOH ONpenensoTes CTOMMOCTb YHCTBIX AKTHBOB, B TOM HUCIE CPEJHEro0Bas CTOMMOCTb YHCTBIX aKTHBOB,
WM pacueTHas CTOMMOCTb MHBECTHUHOHHOTO nas DoHAa, yKa3aHHbIE CTOMMOCTH ONpenendiorcs B pyonax
Poccuiickoii @eneparuu.

2.11.CrouMOCTh aKTHROB H BENMuMHA 0O%3aTEARCTR, BRIPAKEHHAA B HHOCTPAHHOM BalfoTe, MPUMHHMAETCS B
pacueT cTOMMOCTH YMCTLIX aKTHBOB B pybiax no xypey Leurpansuoro Ganka Poccuiickol @enepauuu na pary
OnpeAe/ieHHs] CTOMMOCTH HHCTBIX AKTHBOB.

B cnyuae, ecnu 1lenTpaneHeiM OaHkoMm Poccuiickoii MDenepaumu He YCTAHOBICH NPSMONA KypC BAalIOTbl, B
KOTOPOH BbIpaKEH2 CTOMMOCTbL AKTHBOB (00f3aTensCTB), K PY6II0, TO HCMOMB3YETCA KPOCC-Kype Takoi BaatoThI,
olnpeaeneHHoll uepes amepuxaHckuit noanap (USD).

2.12.B ciyuasx W3sMeHeHHs JaHHbIX, HA OCHOBRHHHM KOTOpPBIX Oblta ONpeeneHa CTOMMOCTh YMCTEIX aKTHBOB,
CTOMMOCThL UHCTBIX AKTHBOB NOANEXKUT nepepacueTy. [lepepacdeT CTOMMOCTH YHCTREX aKTHBOB MOMKET He
OCYLIECTBJIATLCA TOJNIBKO B CJIy4ae, KOrJa OTKJIOHEHHE MCIONB30BAHHOH B pacyeTe CTOWMOCTH aKTHRA
{obssatenscTpa) cocraBnser Menee 4em 0,1% KOPPeKTHOM CTOMMOCTM HMCTBIX AKTHBOB M OTK/IOHEHHE
CTOMMOCTH YHCThIX AKTHROB HA 3TOT MOMEHT pactiera cocraeiser meHee 0,1% koppexkTHOH CTOMMOCTH HHCTBIX
AKTHBOB.

2.13.PesyapTaTsl onpeneneHHs CTOMMOCTH YMCTBIX aKTHROB (DOHJA, a TakKe pAcueTHOH CTOMMOCTH
MHBECTHLIMOHHOTO masg (PoHja OTPaKAKOTCS B COPAaBKE O CTOMMOCTH UMCTBIX 4KTHBOB, 32 HMCKIIOYEHHEM
OTIpeIeNeH#s CTOMMOCTH YHCTHIX aKTUBOB PoHIa O 3aBepuieHMA ero POPMHPOBAHHA.

3. OcuoBHbIe ITOJI0KERHA [0 OHEHKE AKTHBEOB 1 o0s3arenncrs Pouga

B [naHHOM pasfesie OMKMCBIBAIOTCA METOABl W TIOPSAOK ONpeNeneHHs ClNpaBeAJIMBOH CTOMMOCTH B
coorsercteud ¢ MCO®O (IFRS) 13 "Oueuxa cnpapenauBoli CTOMMOCTH", Ha OCHOBAHMM KOTOPBIX
pacCUMTBIBAETCS CTOHMMOCTE YHCTHIX akTHBOB MoHLa.

Bee akrupsl W 0043aTenbCTBA, CIPABEMIMBAs CTOMMOCTh KOTOPBIX OLEHHMBASTCS B DPACUETE CTOHMOCTH
YHCTBIX AKTHBOB, KIACCHAMLMPYIOTCS B PAMKAX OMMCAHHOH HWKE HEepapxMH HCTOYHMKOB CrpaBefIMBOM
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I'{panuna ONPEACACHHA CTONMOCTH YHCTEIX aKTHBOB

CTOMMOCTH Ha OCHOBE MCXOMHEIX JAHHBIX CAMOTC HHM3KOTO YPORHSA, KOTOPBIE ABJISAIOTCHA CYIUECTREHHBIMH 17
OLIEHKH CIIPaBeITHBOI CTOMMOCTH B LIENOM:!
YporeHb | — peIHOYHBIE KOTUPOBKH Ha AKTHBHOM PBIHKE MO MASHTHYHBIM 8KTHBaM WITH obs3artenscTeam (6e3

KaKHX-THO0 KOPPeKTHPOBOK);

YQOBeHE 2 — MOJeH OII€HKH, B KOTODPLIX CYHICCTBCHHEIC LA OLCHKH Cl'[paBe,[UiHBOl:] CTOUMMOCTH HCXOIHBIC

HaHHbIe, OTHOCAHIHECH K Haubonee HH3KOMY YPOBHIO HEPAPXHH, ABTAIOTCA TIPAMO HITH KOCBCHHO
H&GJHO,H,&GMBIMH Ha pBIHKE;

YpoBeHs 3 — MOAENH OUEHKH, B KOTOPHIE CYINECTBEHHBIS MU OMEHKH CHpPaBeIMBOH CTOMMOCTH HCXOIHBIE

JaHHBIe, OTHOCSIMEeCH K HanGoNlee HU3KOMY YPOBHIO HEpapXHH, He SBIAIOTCA HabniofaeMbIMH
Ha PHIHKE.

B cnydae axTHBOB M 0043aTENBCTB, KOTOPBIC MEpEOUEHUBAIOTCA B pacueTe CTOMMOCTH HHCTBIX aKTHBOB Ha
nepuoanueckoit ocHose, MOHA oNpenenseT HeOOXONHMOCTh WX TMEpPEBOJA MEXAY YPOBHAMH HCTOMHHKOB
HepapxyH, NOBTOPHO aHATM3HPYS KRacCH(HKALIMIO (Ha OCHOBAHKY WCXOAHBIX JAaHHEIX CAMOTO HH3KOrO YPOBHA,
KOTOpBIE ABNAIOTCS CYLIECTBEHHBIMH JAJ1 OLEHKH CIpaBelIMBOH CTOMMOCTH B LIEJIOM) Ha KOHEL, KaKOOro roja
HAW WHOH aKTyansHOH peryNspHOCTEIO.

Hns nenel onpeneneHus crpaBeAnuBol croumoctd QoHp wiaccH(PHLMPOBAN aKTHBBE! X 00A3aTENbCTBA HA
OCHOBE UX XapakrTepa, NPHCYHIMX HM XapaKTepHCTHK U PUCKOB, 4 TAIOKe NMPUMEHHMOIO YPOBHA B HEepapXuu
HCTOYHHUKOB CNPaBEAJIMBOH CTOMMOCTH, KaK YKa3aHO BBILIE.

B cnyvagx, yCTaHOBICHHBIX HACTOAIUMMH [IpasuiiamMu, BO3MOIKHO HCIONL30BAHHE OTYETOB OLEHLIHKA.

3.1

PunancoBLIe HHCTPYMERTHI (AKTHBLI B 008132 TENLCTEA)

PDUHAHCOBBIH HACTPYMEHT - 3TO JIOTOBOP, B PEYJLTATE KOTOPOro BOZHHKAET (MHHAHCOBLIH AKTHB Y OAHOI0
NpEANpUATHS U (PHHAHCOBOE 00A3aTENHCTBO WK HONIGBOH HHCTPYMEHT - Y APYroro.
PDUHAHCOBLIA AKTHB - 5TO aKTUB, ABJIIOWIMHCH:
JEHEIKHBIMH CPEACTBAMM;
JONEBBIM HHCTPYMEHTOM JPYToro NpeAnpHATHS;
npaBoM, 06ycnOBNEHHBIM JOTOBOPOM:
—  MOJIYUHTB JEHEKHbIE CPEACTBA WK MHOH (MHAHCOBLIH aKTHB OT APYIOro MpeArpHsITHS;
~ 00MEHATECH (DMHAHCOBBIMM AaKTUBaMH MAW (JMHAHCOBLIMM ODH3ATENLCTBAMM C  APYTHM

a)
6)
B)

NPpEeaNprATHEM Ha YCITOBHAX MOTCHLUHWAARHC BRITOAHBIX 1A MPSAAPHATHL,

JIOroBOPOM, pacHeT NO KOoTopoMy OyaeT WIM MoxeT OBITh OCYUIESCTBIGH NyTeM MOCTaBKH
coOCTBEHHBIX JONEBBIX HHCTPYMEHTOB, U ABJISIOIIAMCS:
— HENPOM3BOIHBIM HHCTPYMEHTOM, o KotopoMy QDoHz nonyudt wiu MoxeT OniTh 00s3an

MOJYYHUTE NEPEMEHHOE KOJIMYECTBRO COOCTBEHHBIX TOTEBBIX WHCTPYMEHTOR,

— TPOU3BOAHBIM MHCTPYMEHTOM, PACUET N0 KOTOPOMY OYIeT HIKM MOXKeT ObITh NPOHU3BEAEH HHBIM

cmocoboM, uem o0OMeH (HKCHpOBAHHOH CYMMBI JSHEXHBIX CpPEINCTB WIH JPYroro
(hHHAHCOBOTO aKTHBa Ha YHKCHPOBAHHOE KOIHUECTBO COOCTBEHHBIX NOJEBBIX HHCTPYMEHTOR,
Jna sTHX uenelt mpaBa, OMUMOHB! WM BappaHTBl Ha TNpHoOpereHHe (QUKCHPOBAHHOTO
KONH4ecTBa CODCTBEHHBIX JOJIEBLIX HHCTPYMEHTOB MPEeANpUATH N0 HHKCHPOBaHHOM cyMMe
moboit BamOThl OTHOCATCA K AONEBBIM MHCTPYMEHTaM, €CTH TIPSANpPHATHE NpPENIaraeT 3TH
Npaea, OMUMOHBI WM BappaHThl Ha MPONOPLUUOHANLHOH OCHOBE BCEM CBOMM BNafeibliam,
KOTOPBIE OTHOCATCS K OJHOMY KJIAcCy HEMpPOM3BOACTBEHHBIX JOMEBBIX HHCTPYMEHTOR,
TpUHAIEKAINMX  Mpeanpustiio. Tawoxe miad  9THX  Uened  coOCTBeHHBle  [ONEBbIC
WHCTPYMEHTBI, HAMAralolHe Ha npeanpusTie oba3aTeNbCTBO 1O MOCTaBKe APYroH CTOpOHe
TIPOTICPUHOHANTBHONR 0N HHCTHIX AKTHBOB TIPEAHPUATHE TOJNEKO NPH JIMKBHIALHH H
KIacCHPHUMpPYeMble Kak NONEBEIE HHCTPYMEHTEI B COOTBETCTBMM ¢ myHKTamu 16C u 16D
MCDO (IAS) 32 «DuHaHCOBbIE HHCTPYMEHTBI: MPEJCTABJICHHE HHGOPMaUHKW?, KOTOpPbIE
ABNAIOTCA JOTOBOPAMH Ha NOAYUeHHE HITH NMOCTARKY COOCTBEHHBIX HOJIEBBIX HHCTPYMEHTOB B
Gymyuiem,

PunancoBoe 06H3ATENLCTEO - 3TO 0GA3ATENBCTBO, SBISIOMEECH:

00YC/IOBRNEHHBIM IOTOBOPOM 06434 TENECTBOM:

— TICPeAaTh AeHEXHbIe CPEACTBa UITH HHOH (JHHAHCOBBIH aKTHB APYrOMY NPEANPHATHIO;

— oOMeHsATbCS (DUHAHCOBBIMK AKTHBAMH WITH (HMHAHCOBBIMA OGA3ATENLCTBAME C  APYTHM

a)

NpeanpyuaTHEM Ha YCAOBUAX, MOTECHIHAJILHO HEBRIFOAHBIX Od (DOH),'Ia;



Hpasma QRPEAeneHna CTOMMOCTH YHCTLIX aKTHBOB

6)  norosopom, pacHeTr N0 KOTOpoMy OyZeT WId MOMKET ObTh OCYIUECTBAEH ITyTeM TMOCTABKH

COOCTBEHHBIX JONEBLIX HHCTPYMEHTOR, K ABIAIOLMMCA:

— HENpOU3BOIHLIM HMHCTPYMEHTOM, No KoTopomy MOHA NpemocTaBHT WM MOxKET ObiTh obs3ad
nepeaTh NEPEMEHHOE KOMHUYECTBO COOCTBEHHEIX JAONEBbIX MHCTPYMEHTOB;

— TIPOM3BOAHBIM HHCTPYMEHTOM, pacHeT Mo KOTOPOMY OYAET MM MOXKET ObITb MPOU3BEAEH HHBIM
cnocobom, ueM o0OMeH (QUKCHPOBAHHOW CYMMBbI [JEHEKHBIX CPEICTB MM HPYroro
(rHAHCOBOrO aKTHBa Ha (PUKCHPOBAHHOE KOJUYECTBO COOCTBEHHBIX JOAEBBIX HHCTPYMEHTOB
npeanpuatyg. lna 5THUX ueneH coGCTBEHHbIE NO/NEBblE HHCTPYMEHTHI MPEAINIPHATHS HE
BKJIIOYAIOT (PMHAHCOBBIE MHCTPYMEHTH! C IIpaBoM 0BpaTHOM MPOAmKH, KIACCH(GHIMPYEMBIC
KaK JIOJIeBBIE€ HHCTPYMEHTHI B COOTBETCTBMH C IyHkTaMH 16A u 16B MCOO (IAS) 32
«(DUHAHCOBBIE MHCTPYMEHTBbI! ApEACTaBieHHe UHPOPMALMMY, MHCTPYMEHTDI, HANAraOLIME
Ha npeanpysTHe 06a3aTenbCTBO IO MOCTABKE APYroH CTOpOHE MpPONOPLMOHANLHON A0MH
YUCTBIX dKTMBOB MPEANPHUATHS TONABKO IIPH JIMKBUIALWM K KIACCH(DUUMpPYEMbIE KaK AONEBBIE
HHCTPYMEHTEI B COOTBETCTBHH ¢ myHKTamMu 16C u 16D MCOO (TIAS) 32 «dunascoswle
MHCTPYMEHTBI. NpeACcTaBieHHe nHGOPMALHKY, HIIH HHCTPYMEHTEI, ABMAIOUIMECS JOTOBOPAMU
Ha TTOMYUEHHE HIIH MOCTABKY COOCTREHHBIX JIOJECRBIX HHCTPYMCHTOR B 6y oyiueM.

B xauecTe HCKIHOYEHHS, WHCTPYMEHT, YAOBAETBOPAIOUWIKH ONpeneneHuo (UHAHCOBOrO 06A3aTeNseTna,
KNacCHQUUHPYETCA KaK JONEBOH MHCTPYMEHT, ClNH OH MMECT BCE XAPaKTePMCTHKM W YAOBJIETBOPAET BCEM
YCIIOBUAM, NPEAYCMOTPEHHAIM B MyHKTaX 16A 1 16B wmu mynkrax 16C u 16D MC®O (IAS) 32 «Duuancosrie
MHCTPYMEHTBI: NIPEACTABIEHHE HHDOPMaLIUKY.

Honepoii HHCTPYMEHT - 3TO [OTOBOP, MOATBEPXNKJAIOIIMH NpPaBO Ha OCTARTOUHYID JOMO B aKTMBax
TMPEANPHATHS, OCTABLIMXCA MOCTIE BbIYETA BeeX ero 0043aTelIbCTB.

HucTpymenr ¢ npasom o0parTuoii Hpojasku - 3T0 QUHAHCOBbIH WHCTPYMEHT, JAOIUi BNaje/bLy MpaBo
ApoJaTh HHCTPYMEHT O0OpaTHO ero SMUTEHTY 3a [EHEXHbIE CPEACTBA WM Apyrue (WHAHCOBLIE aKTHBBl WM
KOTOPHIA aBTOMATHYECKM BO3BPALIACTCH €r0 BNANENABLY IPH BO3HMKHOBEHMM HEOMpejel]eHHOro cobuitus B
OyayiueM, CMEPTH MM YXOAa Ha NEHCHIO BAAAETLIA UHCTPYMEHTA.

3.2. KpnaTepun npHIHAKUA

@Donp npusHaeT PUHAHCORBIH akTHB WK (PUMHAHCOBOE O6A3ATENLCTBO B CBOSH OTYETHOCTH TOTZA M TOJLKO
Torga, korga (POHI CTAHOBHMTCA CTOPOHOH MO JOFOBOPY, ONPEICNAIILEMY YCJIOBHS COOTBETCTBYIOLISIO
uHcTpyMenTa (0. 3.1.1 MCPO (IFRS) 9).

Monp oTpakaeT npuoGpeTeHHEe W peanuzaliilo (PUHAHCOBBIX AKTHBOB B O0S3aTEALCTB HA CTAHAAPTHBIX
yenoeusx (npunoxerune A MCDO (IFRS 9)) no pare pacuetos. Jata pacueTos - 1aTa OCYLIECTBASHUS MOCTABKK
aktuBa Qonay v QoHaoM. YHeT Mo Jare pacyeTon npeayCMaTpHBacT:

a)  Npu3HaHKHe aKTHBA B JeHb ero nomydenus QoHgom;
6)  npekpalleHMe MPH3HAHWSA AKTUBA M Opu3Hanus npubblin win yOBITKA OT BLIOBITMA Ha AaTy €ro
rnocrasky Gongom.

Bce ¢HaHCOBEIE aKTHBBI M 00A3aTENHCTRA OLICHUBAIOTCA NEPBOHAYANBHO O CIPABSAIMBON CTOMMOCTH.

Mg uenedt nacroawux Ilpapun, pernaMeHTHpyOWMX npuMeHeHHe YkazaHuii LlenTpantHoro baHka
Poccuiickoit ®epepaunn (bank Poccn) ot «25» arryera 2015 r. Ne 3758-Y «06 onpedenenuu cmoumocmu
YUCHBIX OKIMUEOS UHEECIUYUOHHBIX (DOHOOS, 6 MOM YuCRe 0 nopAdKe paciema cpedne20d060H CMOUMOCHIY
YUCIBIX GKINUEO8 NAEBO20 UHBECHIUYUOHHOZ0 (DOHOG U YUCHBIX AKMUGO8 AKYUOHEPHO20 UHBECHIUWUOHHOZO
gonda, pacvemmnoll CMOUMOCHIU UHBECHUWUOHHLIX HAEE NAEGLIX UHBECMUYUONHBIX (OHO08, CHOUMOCHU
uMyLecmed, REPeOanHo20 8 ONAamy ungecmuyuonnuix naesy QOHM He knaccupuImpyeT QUHAHCOBBIE aKTHBEBI U
00s13aTENbCTBA HA OUECHHMBAEMBIE TI0 CIPABEAHBOM CTOMMOCTH M OLEHHBAEMBIE 10 AMOPTH3MPYEMOM CTOMMOCTH.
Donp oueHuBaeT (PUHAHCOBHIE BCE AKTHREI M 00A3aTENBCTBA TOMBKO MO CNPAREATHBON CTOMMOCTH.,

3.3. CppaBeanHBas CTOMMOCTh (PHHAHCOBBIX HHCTPYMEHTOB: 00IIHE MOM0KeHHS

Ha xaxayro otvyetdyro aaty PoHAOM MPOBOANTCSA aHaNM3 M3MEHEHMS CTOMMOCTH (DMHAHCOBBIX aKTMBOB H
obazatenbers. B pamkax rakoro ananuza (PoHD NpoBepaeT OCHOBHBIE HCXOJNHBIE [AHHBIE, KOTOpLIE
NPUMEHANMCh NpY MOCNEfHEH OlieHKe, M CpaBHMBAaeT ¢ HHopMalmel, Hcrmone3yeMoH NpU mpoBeieHuH
ouepeHoN OLEHKH,

CnpaseanuBas CTOMMOCTE (PHHAHCOBBIX MHCTPYMEHTOR, TOPTOBISA KOTOPBIMH Ha KOHEL| OTYETHOTO TMepHOla
OCYINECTBASETCS HA aKTHBHOM DBIHKE, OMNPElEifeTcs Ha OCHOBAHHM PbIHOYHBIX KOTHPOBOK WM KOTHPOBOK
Juiepoe, 6e3 BbIYeTa 2aTpaT N0 CAENKE.

Ecan cnpasenjuBas CTOMMOCTh (DMHAHCOBBIX aKTHBOB M (PMHAHCOBBIX 0O0A3aTeNbCTE He MOMKET ObITh
OMnpejeNieHa HAa OCHOBAaHMHM LieH Ha AKTHBHOM DbIHKE, OHa ONpPEEnfeTcsi Ha OCHOBE PBLIHOYHBIX IIeH Ha
aHasoryyHble GHUHAHCORBIE MHCTPYMEHTB! MJIM C HCIOAB30BAHUEM PA3sIMHHBIX MOJENeH OLEHOK, BEIOHAIOUIMX
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TIpaBUIA ONPEICISHIN CTOMMOCTH YHCTRIX aKTHBOR

MareMaTHyeckue Moaeny. McxoHbie JaHHbIe [UTsS TAKWX MOJeNeil ONpeNeNsoTes Ha OCHOBAHWH HaboaaeMoro
PBIHKA HIIH CY:KACHUS.

CyxaeHHe NPOH3BOAMTCA ¢ YYETOM TakHX aKTOPOBR, KaK BpEMEHHas CTOMMOCTDL IEHET, pasMep MPOUEHTHBIX
CTABOK, YPOBCHb KPEIHTHOTO PHCKA, BONATHIIBHOCTE HHCTPYMEHTA, YPOBEHb DBIHOHHOTO DHCKAa H APYTHX
TIPHMEHHMBIX (PAKTOPOR TIPH HAIMYUMH TaKoH HH(pOPMALIMH.

3.4. Kpurepnn nperpamenis npu3HANKS
Douj NpekpallaeT npu3HaHie GUHAHCOBOrO akTHBA TOrN@ W TOJNBKO Torja, korja (n. 3.2.3 MC®O (IFRS)
9):
(a) ucrexaeT cpoK ASHCTBUS NPEXYCMOTPEHHBIX IOrOBOPOM IIPAB HA JIEHEKHBIE MOTOKH OT 3TOr0 (HHaHCOBOTO
aKTHBE WIH
(6) ou nepenaer »ror QuHaHCOBEIH akTHB (n. 3.2.4-3.2.5 MC®@O (IFRS)9) u pannad nepefava COOTBETCTBYET
TpeQOBaHUAM JJ1s MPEeKpALLEeHHS NPHU3HAHKA, & HMEHHO:

s ccnu Doniy nepenaeT NMPaKTHYSCKH BCE PHCKM W BBITOABI, CBA3AHHBIE C NMPaBOM COOCTBEHHOCTH Ha
(hHHAHCOBBIH aKTUB, TO OH JOMKEH NPEeKPATHTh NPHIHAHKHE JAHHOTO (PHHAHCOBOTO AKTHBA M OTAENLHO
MPH3HATh B Ka4ecTBE aKTHBOB WiH 00A3aTenbCTB BCe MpaBa W 00A3aHHOCTH, KOTOPBIE ObITH CO3JaHbl
UITH COXpaHeHbl P Tiepeaaye.

o ecnu DoOHA COXpaHAET MPAaKTHYECKH BCE PHUCKHM ¥ BBITOIbI, CBA3AHHBIE C NMPaBOM COOCTBEHHOCTH HA
¢hvHAHCOBBIH aKTHB, TO OH JO/DKEH NPOAC/DKHTS NPU3HAHKE NAHHOTO (PHHAHCOBOrO aKTHBA.

o ccnu DoHA He MepeacT W He COXPaHAET MPaKTHYECKH BCE PHUCKH H BBHIFOJBI, CBS3aHHBIE C NMPaBOM
cobcTBeHHOCTH Ha (WMHAHCOBBIM aKTHB, TO OH AO/DKEH ONpPENEHAMTb, COXPAHWI JH OH KOHTPONb Haj
IOaHHBIM (PUHAHCOBEIM aKTHBOM. B 5ToM crnyuae:

— ecnn Doug He COXpaHW KOHTPONb, TO OH JO/DKEH NPEKPaTHTH TPU3HAHME JAaHHOIO
$HHAHCOBOTO AaKTHBA M OTAENBHO MPH3HATH B KAYECTRE AKTHBOB WIIH 00S3aTENbCTE BCE NPaBa v
06513aHHOCTH, KOTOPbIE OBITH CO3JaHbl HAH COXpaHeHbl NPH Niepeaaye.

— ecnu PoHI COXPaHUI KOHTPOJb, TO OH JO/DKEH NIPOJOIKHTE IPH3HAHHE JAKHOTO (HHAHCOBOTO
aKTHBa B 00bEeMe CBOEro NpoJo/bKAIOIIErocs yyacTHs B 3TOM (MHAHCOBOM aKTHBE (CM. MyHKT

3.2.16 MC®O (IFRS)9).

@®onp  JO/DKEH APeKpaTHThL [pH3HaHHMe (uHaHCOBOro obOssarenbeTBa (WM YACTh  (DHHAHCOROTO
00g3aTeNICTBA) TOTAA M TOJNBKO TOrA4, KOTAA OHO MOraiieHo, T. €. KODJa [pefyCMOTPEHHAS JOrOBOPOM
06A3aHHOCTH HCTIONHEHA, aHHYIHPOBAHA HITH MPeKpalieHa no ueteueHus cpoka. (n. 3.3.1 MC®O (IFRS) 9))

4, AKTHBLI

4.1. JleHexmHBIE CPEACTBA HA CULTAX B KPEJHTHLIX OPravH3aANMAX

Kpurepun npusnanus (IpekpalieHus NPH3HAHNA) AKTHBOB

JlenexHele cpeacTBa, B TOM WYHCIE MHOCTpaHHAs BaliOTa, Ha cueTax MPHU3HAIOTCA AKTHBOM C Jarhl
3a4uCiieHMA Ha cuera DoHAa, OTKpeITEIE Ynpaenswooumed kompmaHued Inas yuera umyuectea Donpa, B
KPEZMTHBIX OpraHu3almsIx.

JleHexcHbIe CpeCTBA, B TOM HHCe HHOCTPaHHAA BaJlfOTa, HA CYETAX NMPEeKPallaloT NPH3HABATECA AKTHEOM:

— C JaThl WCMOJIHEHHS KpeAnTHOH opraHMsandell o6A3aTeNbCTE MO NEPEYHCICHMIO NEHEMKHBIX
cpedcTs co cuera DoHpga, OTKpPeITOro YnpaBnfouleldl KOMMaHuei Ons ydyeta WMYLIECTBa
doHpa;

— ¢ aaret npuagTH bankom Poccun petieHus o6 oT3bIBe MMILICH3WY KPERUTHOH OpraHu3alyy,

— C JaThl pacKpuITHS COOOIIEHHA B O(GUUHANBHOM JOCTYIIHOM HCTOYHHKE O TNPHMEHEHHH K
KPeAKHTHOH OpraHW3aLHH NpoLeayphl OaHKPOTCTBA;

— ¢ JlaTh! BHECEHHWd 3amycH B EAMHBIH rocylapCTBEHHBIH peecTp KOPMIMYMECKUX Ny (nanee -
ET'PEOJT) 0 nuxBMIauMH KpeAMTHOH OpraHM3alUMH (aKTHB HCKIIFOUAETCS M3 COCTARA AKTHBOB
doupa).

C narel npuasTHa Bankom Poceun peieHns 06 OT3biBe JIMLEGHSHH KPERMTHOM OpraHM3aUMH WM ¢ JaThl
PackpbITHA coobIleHNs B O(QUIMATBHOM JOCTYIIHOM HMCTOYHHKE O NPUMEHEHHH K KPENHTHON OpraHM3aliuy
npouenypel GaHKpOTCTBA ASHEXKHLIE CPEICTBA HA CUSTAX B KPEAMTHOH OPTaHU3alMH NEpPeXONsT B COCTaB
neburopckoH 3agomxenrnocTy Dorja (oM. rynxr 4.17 Hactoswux [Tpasun).

Tlpw 3akmoueHny cormaieHus ¢ 6aHKOM O HECHIDKAGMOM OCTATKS NCHEXKHBIX CPEACTB Ha PACUETHOM CueTe,
CYMMa, OrOBOPEHHAas B TAKOM COTNAIICHHM KaK HECHMHXaeMBIH OCTATOK, JUig Iieiel oueHkn obocobnsercs,
HauMHasg CO JIHA BCTYIUIGHMS COFVIAIUGHMA B CHIly AHOO ¢ [aThl, YKA3aHHOM B 33a4BKE HA pPA3MELICHHE, U
OUCHHBACTCH TO METOAWKE AaHANOTWYHOH METO[MKE OLEHKH CpaBeUIMBOA CTOMMOCTH KpPAaTKOCPOUHBIX
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l'IpaBmIa ONPEASNCHHA CTOHMOCTH YHCTRIX AKTHBOB

AeMO3UTOB B COOTBETCTBHM C IMyHKTOM 4.2 Hacroamux [Ipapun. CyMMa OCTaTKa AEHENHBIX CPEACTE CBEILLE
HECHIKAEMOT0 OCTAaTKa OLIEHMBAETCA HCXOAA U3 MOonokeHWH JaHHOro myHkra. Ha aeHb, claenylowmii 3a auem
MCTEUCHHA CPOKa JEHCTBHUS COMNAlLEH A O HECHHUXKAeMOM OCTaTKe, 060cobiIeHie CYMMBbl HECHIIKAEMOT'O OCTATKA
IUIS LeAeH OHEHKM NpeKpalaeTcs H BECh OCTATOK ASHEKHBIX CPE/ICTB Ha PACUETHOM CUETe OLICHHUBASTCH UCXO/s
U3 [ION0MEHUH NaHHOTO ITYHKTA.

B ciyuae, eciid Ha OCTATOK JEHEKHBIX CPEJICTE HA PaCHETHOM cHeTe GaHKOM HAUMCNAKOTCSA MPOLCHTHI, TiPH
3TOM OFPaHHAYEHUH HA HCMOJNL3OBAHHE JEHEKHMIX CPE/CTB HE HAKIAJBIBACTCSH, TAKHE ITPOLSHTHI [IPU3HAIOTCH B
Kauectse sAeburopcxoi 3amopxennocTd QoHRa A0 MOMEHTA WX 3auuciedMs GaHKOM Ha pPACUETHBIH Ccuer
Vnpapamioweil KoMNaHUH, OTKPBITEIA Aaa ydeta umyuiectea Ponpa. debutopckas 3a0DKeHHOCTE B CyMMe
HAKOIUIEHHHIX TPOLEHTHBIX JOXOJOB OLEHUBAETCY B CyMME, MCUMCIGHHOH MCXOI W3  YCOBHI
COOTBETCTRYIOUIETO cornalieH s ¢ OaHKOM B OTHOLIEHHMH 0a3bl HAYUCIEHUA MPOLIEHTa U MPOLUEHTHOM cTaBky, 3a
NEepHOA, NPOHEINIHA CO AHA NPEAbIAYILErO 3aUHCASHMS TIPOLCHTOB Ha pacueTHBIH CUST, WU C MOMEHTA Hauvana
AelicTBHS TAKOrO COrNALLeHHs, eCiTy [IPOLIEHThI S11¢ HE 3aHHCIANIHCE.

MeToani onpeneaenus croumocTH. Kpurepun Beidopa cioco6oB 1 Mogeneii onenxu

CripaBe/UIMBOi CTOUMOCTBIO JAEHEKHBIX CPEACTE HAa pACYETHBIX CYETAX MPH3HAETCA WX HOMMHANBHAL
CTOMMOCTb.

HenesxHele cpeacrea:

— MnepevMclieHHbIe Ha Opokepckuil cueT, B OTHOIEHMM KOTOPBIX HA JIaTy ONpPeAc/ICHMs CTOMMOCTH
YHCTBIX AKTHBOB HE MOMyuYeH oT4eT OpoKepa, MONTBEPIAAOIHH MOy HeHHE NEePEeUCIEHHBIX
JEeHEXHBIX CPEICTB OPOKepoM; a TAKKe

— [epeduc/ieHHbleé Ha Apyrod pacueTHbl cveT DoHAA, B OTHOWIEHHM KOTOPHIX Ha HATY
ompejieNieHds  CTOMMOCTH  YMCTBIX AKTHBOB HE [OJydeHa BbINMHMCKa W3  OaHKa,
MOATBEPHCAAOLLAN 3aYMCIEHHE JEHEXKHBIX CPECTB Ha PACUETHBIM CueT — nomyuaress

NPH3HAIOTCA B KaUeCTBE EPEBOLOB B IIYTH H OLIEHUBAIOTCS B CyMMe NMepeyHCieHHBIX CPEICTB.

HceTounnra JaHHbIX

Hudopmauus na caiire Leurpanshoro banka P®.

Hopagor npH3HAHHA PHIHKOB AKTHBOB U 00A32TE/NbCTB AKTHEHBLIMH

He npumenumo.

4.2. JHeHexHBble CPEACTBA BO BKIAJAX (AeMO3ATAX) B KpeANTHEIX OPraHH3annax

Kpurepun npuzuanus (npekpaileHus APH3HARNA) AKTHEOB

JeHexHble cpeicTRa, B TOM YMCIE MHOCTPaHHAd BaliOTa, BO BKIAAaX (Neno3WTax) B KPeAMTHBIX
OpraHu3alygax NpH3HAIoTCS aKTHBOM:

- C JaTel 3a4YMCNEHMsA Ha Jeno3uTHble cyeTa DoHNA, OTKPBITHIE YIIPABAAKOWEH KOMMAHMe# ams
yuera umyulecTsa OoHba, B KPeAUTHLIX OpraHus3anusx;

— ¢ jarhl BCTYIUIEHHs B CHIY AOrOBOpa MEepeycTyNKH IpaB TpebOBaHMA O BBINJATE BKIAAA U
HAYUCASHHBIX [IPOLIEHTOB Ha OCHOBAHMY JOTOBOPA.

JeHexxHbie cpeacTBa, B TOM 4YHC/I€ HHOCTPaHHas BalOTa, BO BKIANAX (AEMO3MTax) B KPeOMTHBIX

OpraHusalMax [IpeKkpaLiaoT IPU3HABATLECA aKTHEOM:

~ ¢ Jarel HCMONHEHHA KPEeAMTHOH opraHuzauHeii obA3aTenbCTB NO BO3BpaTY BKNaja (nata
CriMcaHus CyMMEI BKJIAZA ¢ JEeNO3HTHOTO CUETA);

— C [JaThl BCTYIUIEHMA B CHIY NOroBOpa MEpeyCTYNKH Npas TpeGOBaHWA O BHIIATE BKNaja U
HAYUCNEHHBIX NMPOLEHTOB HA OCHOBAHMM JOIOBOPA TPETHEMY JIMUY,

— ¢ faTel npuHATHA BaHkom Poccuu pelteHus o OT3biBE THLEH3MH KPEAWTHOM OpraHM3alMH,

— ¢ JaTbl pacKpeITHA COOOIEHHA B OQHLMAIBHOM JOCTYNHOM HCTOUHHMKE O TNPHMEHeHMH K
KPEeJUTHOH OopraHu3alyy IpoLenypsl GaHKpOTCTRE;

-~ ¢ parel phHecenus 3anucd B EIPIOJI o nukeuaauuMM KpenWTHOH opraHusauud {aKTHB
HCKIIOYaeTes M3 cocTara akTHeos Donnal;

~ € JaThl TpOuYero MnpeKpamieHus npas U oO0g3aTeNnsCTB 10 JOTOBOPY B COOTBETCTBHH C
3aKOHO/IATELCTEOM WITH IOTOBOPOM.

C parb! pewenns banka Poccun 06 oT3biBe NHLIEH3MH KPEAWTHOH OpraHu3auMW MM C JAaThl PacKpbITUSL
cooblueHuss B obHLHANEHOM AOCTYTTHOM HCTOYHHKE O NPHUMEHEHMM K KPeJWTHOH OpraHM3alMH NpoLedypbl
GaHKpOoTCTRA ASHEHKHbIE CPEACTRA B PAZMEPE OCHOBHOMN CYMMbI ISM03UTA M HAUHCACHHLIX [IPOUEHTOB HePeXoasT
B cocTas paebutopckoi 3anomienHocT Monga (oM. nyHkr 4.17 nHacrosmux Ilpaeun).

B ciyuae HapyleHHs CPOKOB HMCIIOJHEHHS KPEJMTHOH opraHuzaiMed o0A3aTenbCTR MO BOZBpATY BKIada
(neno3uTa), AeHeKHBIE CPEJCTBA B pa3Mepe OCHOBHOM CyMMBI AENO3UTa W HAYMCASHHBIX MPOLEHTOBR, NepexXoisT
B cocTae aedutopckoi 3agomxendHoctd @onpa (eM. myHkT 4.17 Hactosmux Tpaun).
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HpaBuna ONpERCICHHA CTOHMOCTH YHCTERIX AKTHBOB

Meroap! onpeaesenns croumoctn. Kpurepun BeiGopa cnocofoB H Mogeneii olleHKH

Hna uenelt Hacroamux IlpaBun Bxian (Oeno3uT) BNsETCA KPATKOCPOYHBIM, €CNH CPOK TOJNIHOTO BO3BPATA
JEHEXKHBIX CPEJCTR MO TAaKOMY BENaLy ([ICTIO3HTY) He YCTAHOBJAEH HOrOBOPOM (B TOM YHCNE, ONpeleNaeTcsd
MOMEHTOM BoCTpeOOBaHHMS MMM WHBIMM YCIOBHSMH) WM COCTaBlgeT He Gonee ONHOTO Trofa ¢ AATHl ero
npu3HaENg JHOO ¢ AaThl H3MEHEHHMS YCJIOBHH COOTBETCTBYIOMIErO JAOrOBOPA Biaa (Aemno3UTHOre NOroBopa) B
YACTH COKPAWEHHMS CpOKa MOJHOrO BO3BpaTa CPEACTB BKhMaja (AEernQ3uTa) B CIyuae TAKOTO W3MeHeHus. s
KpaTKOCPOUHBIX BEKJaA0B (ZeMo3uTOB) 3PdeKT AMCKOHTHPOBAHHA OLEHHUBASTCA KaK HECYUISCTBEHHBIH W
JNHCKOHTHPOBaHHE He TIPHUMEHSETCH.

Brnag (7eno3uT) co CPOKOM TMONHOTO BO3BpaTa cpeicts Gosiee ONHOrO roja ¢ JaThl ero npusHaHug Jubo c
JaThl M3MEHEHHs YCIOBHH COOTBETCTBYIOMIErO AOTOBOpa BKaja (RETIO3MTHOMO JOTOBOPA) B YacTH NPOIJIEHHS
(nponoHraukK) cpoka NMOXHOrO BO3BPATA CPEJCTB BKIAAa (IEno3nuTa) B C/Iydae TAKOro M3MEeHeHMA ANg Lelei
HacToguux Ilpasun sensercsa AONTOCPOYHBIM. s QONTOCPOUHBIX ASTNO3UTOB TIPUMEHACTCS MOJEb OLEHKH MO
NPUBEACHHONH CTOMMOCTH OYyIyIIMX AEHEKHBIX TNOTOKOB ¢ HMCMONB30BAHWEM TEKYIICH pLIHOYHON CTaBKH,
YUUTEIBAIOIIEH PUCKH MO ACNO3HTY HA JaTy ONPENesIeH s CTOMMOCTH YHCTBIX aKTHBOB.

Knaccnuranus otanos (IenosHToB) B KAYECTBE KPATKOCPOUHBIX WITH HONTOCPOUHbIX HE IEPECMATPHBAETCA
34 HCKJIIOYEHHEM CTy4acB H3MEHEHHA YCIOBHH COOTBETCTRYIOLNX JOrOBOPOR B 4aCTH M3MEHEHHs CPOKa BKIaaa
(neno3uTa).

CnpapejniBas CTOMMOCTE KPaTKOCPOYHBIX BKJIAA0B (AEMO3UTOR) ONpeaesseTcs o hopmysie:

H + HIT-T1I1
)1 {=N
H — nomwuHansHas CcyMma BRJIaaa;
HIT — nauMcneHbie [IPOUCHTE! HAPACTAIOUIWM HTOTOM HA JaTy ONPEeneneHus CTOMMOCTH YHCTHIX aKTHROB,
IIi - NONYUYEHHBIC MPOLICHTH! HaAPaCTAOMM HTOrOM Ha JaTy ONpeaeaeHHA CTOMMOCTH YHCTbLIX AKTHBOB,

CrnipaseiiivBas CTOMMOCTD JONTOCPOYHBIX BKIAAOB (EMOZHTOB) ONPEACHACTCH C HCNOIb30BAHHEM MOJETH
OUCHKH 110 MPHBEACHHOH CTOMMOCTH BYAYLIMX AEHEKHBIX MOTOKOB N0 GopMyie:

ol
D e

_ {1 + craBra)An/363
n=i
roe:

AL — 6y aynive (Ha JaTy OTIpeeNeHHs CTOMMOCTH YHCTBIX AKTHBOB) IJIATEXKH B BUAS TOTYYCHHBIX NIPOLEHTOB 1
OCHOBHOM CYMMBI JEMO3UTA 3 N-bIH NNaTeXHBIH MepHOLL;
CTaBKa — CPEAHEB3BEINEHHAS CTaBKa MO AENO3UTaM AN HE(HHAHCOBBIX OPraHM3alMi B COOTBETCTBYIOLICH
BaJIIOTE, ONpEeNEHHas B COOTBETCTBHH C OULMaNbHOI crarucrnkoil Lenrpansioro 6anka PO 110 npoueHTHEIM
craskam (http://cbr.ru/statistics/?Prtid=int_rat). Cnenyer ucnone3oears naHHble pazfena «CBEIACHHA N0 BKJIAJAM
(nemosuram) PU3MIECKHX THL ¥ HE(DHHAHCOBBIX OpraHM3alui B py6isx, nosutapax CLUA # espo» B enom no
Poccuiickol Qeaepaumy (s HePUHAHCOBBIX OPraHU3aLMi, CO CPOKOM NPHBIIeHeHHs cBbliue | rofa). 3a OCHOBY
NPUHHMAETCA CTaBKa 32 [OCNeIHHHA MyOIHKyeMBIH Mecay

B ciryqae ecnu Mexay NocAeOHHM AHEM HYONHKYEeMOro Mecila M JaToH ONpPEAENEHHS CTOMMOCTH YMCTBIX
aKTHBOB MPOM30LLJIOC H3MeHeHHe wKuoueBoH craBkm LientpansHoro 6anka PD, To 3TO H3MeHeHue crieayer
nipubaBuTh (BBIYECTE) K CTABKe, [IPH OMNPENENECHHHM CNpPABEANHBON CTOWMOCTH BKIaga (AenosWTa),
pasmetneHHoro B samore Poccubickod ®enepanmn. YkazaHHYH KOPPEKTHPOBKY CAGAYET NPHUMEHATH A0 AATHI
ornybnukosaHus Ha calte IlenTtpassHoro Ganka PM cpeaHes3BEelIEHHON CTABKM MO JEMO3MTaM s
He()HHAHCOBBIX OpraHU3aLKMH 3& MECAL, B KOTOPOM COCTOSI0CHE H3MEHEHHE KITIOUCBOH CTaBKH.

Ecnu cymecrsyer o60cHOBaHHO JOCTYNHAs MH(OPMAIMA O TOM, YTO PBIHOYHBIC CTABKH NO ASIIO3UTAM B
nonnapax CHIA w eBpo ¢ nocnejgHero JHA MeciL@, N0 KOTOPOMY HOCTYMHA cTaTucTHka lenTpansroro Ganka
P®, mo patel onpeeneHMs CTOMMOCTH YMCTBIX aKTHROB, CYINECTBEHHO M3MEHWIHCH, TO 32 CTABKY CNENYeT
NPUHATE MPOLIHT MO AEAO3UTY B TOM e DaHKe, akTyallbHbIi HA AATY ONPEAEICHHS CTORMOCTH YHCTHIX aKTHBOB
€ YYETOM CPOKa, OCTABLUETOCs 0 CPOKa NOraleHHs OLeHHBAEMOro IelO3HTa.

Ecnn penos3uT pasMetieH B BAIIOTE OTAWYHON OT poccuiickoro pyGas, poinapa CLIA wnu eBpo, To 3a CTaBKy
CNEAYET IPHHATH [IPOLEHT 110 JSNO3HTY B TOM ke 6aHKe, akTyanbHBIA Ha JaTy ONPENeSIeHHs CTOMMOCTH YHCTBIX
aKTHBOB C Y4ETOM CpOKa, OCT2BLIECTOCS 10 CPOKa NMOTaleHUs OLUCHHBaeMoro aenosura. [IpoueHT no Aenosyry
OnpefensIeTCs Ha OCHOBaHHH WH(OpMaLUK, JOCTYITHOH Ha oQHIHATEHOM caiiTe GaHka.



ﬂpaauna OIIPEACHACHHA CTOMMOCTH YHCTRIX AKTUBOB

I — xonuuecTBO KajieHAAPHBIX AHEl MEXIy Nartodl Onpele/eHHs CTOMMOCTH YHCTBHIX aKTHBOB M AaToM
COOTBETCTBYIOLIEro OYAYINEro MIATeXa HO JeNO3UTY;

N — KONH4ECTRBO NEPUOAOB, MO OKOHYAHHH KOTOPBIX HOJDKHUKOM MO TPEGOBAHUIO AO/DKHBI GbITh BBILIAUEHDI]
COOTBETCTRYIOIIME MIaTexH (MIaTEKHBIX NEPHOAOR)

N — MOPAAKOBBIHA HOMED [UIATEKHOIO NEPUOAA, HAUMHAS C AAThL ONpeieNeHHs CTOUMOCTH AKTHBOB.

HceTouHUKH AAHHBIX

JIeno3UTHEIE OTQBOPE.

Hudopmatms Ha calitax Lentpanssoro Banka PO u KpeAUTHBIX OpraHu3aliikil, B KOTOPBIX OTKPBITH CUeTa.

CpenHeB3BEILEHHEIC CTABKY [10 IETIO3HTAM.

Tlopaaox NpH3IHAHMA PLIHKOB AKTHBEOB H 00S13aTENBCTE AKTHBHLIMA

He npumenumo.

4.3. Jenexnbie TpeGoBAHHA, BLITEKAIIHE H3 KPeAUTHBIX J0TOBOPOB H JOTOBOPOB 3aiiMa
KpnTepun npusHanua (Apexpantenns NPA3HAHAN) AKTHBOB
Henexxsbie TpeGoBaHWA, BHITEKAIOIHE M3 [JOrOBOPOB 32aliMa, 3aKSIOYEHHBIX yNpaBisiomied kommnanuei
@oHjaa, MPU3HAIOTCA AKTHBOM Ha JATY (JaKTHUECKOro epedrcIeHus 3aeMIIMKY NEPROTO [1ATeKa 110 A0I0BOPY.
HeHexusle TpeGoBaHMs, BBITEKAIOLIHE W3 KPEIMTHBIX JOrOBOPOB W IOTOBOPOB 3aiiMa, ApHODPETeHHBIX
ynpasisowet komnaduelt Goxaa no gorosopam ycTynkd npas TpeGoBaHua (LeCCHH), IPH3HAIOTCH aKTHBOM C
JaThl BCTYTLIEHHA B CHITY YKa3aHHOIO 1OroBOpa.
Henexuple TpeDoBaHWH, BbITEKAIOWME W3 KPEAWTHBIX [OrOBOPOB W [OTOBOPOB 3aiiMa, MpeKpamialoT
ApPU3HABATLCA AKTHBOM:
— c Jarkl UCIOONHEHUS BeeX 00A3aTeNbCTB N0 KpeANTHOMY JOTOBOPY W/M AOroBOpY 3aiiMa;
~ C JAaThl BCTYIIEHHS B CHJTY COOTBETCTBYIOLIErO PELeHHs CYaa;
— ¢ JaThl BCTYILICHMS B CHAY JOIOBOPA YCTYIKK INpaB TpeGoBauus (Leccuu);
— C JaThl JHKBMAAUWM 33eMLIMKA {NpY YCIOBHMH JIMKBUAALUM NOPYUMTENs JIMOO NpH YCAOBHM
TIPEKPALISHHS NMOPYUYHTENLCTEA), B TOM HMCHE ¢ jgaTel BHecenusa 3anuck B EIPHOJT (aktue
UCKJIKOUAETCs W3 cOcTara akTHROB DoHAR),
— C AaThbl TMUKBUIALWK TIOpYUHTENd {PH YCIOBHH JMKBHAALMH 3a€MLIMKA), B TOM HHCJE C LAThl
BHeceHMa 3aauck B EFPHOJL (aktue uekaouaeTed M3 COCTaBa akTHROR Donna);
— ¢ Jarbi MpOYEro NpeKpatleHus Npag | 00A3aTeNbCTB 110 KPEAUTHOMY AOrOBOPY WIIH JIOTOBODY
3afMa B COOTBETCTRHH C 32KOHOJATENbCTBOM HITH YCIOBUAMHU IOIOBOPA.
Meroar! onpenenennsa croumocta. Kpurepnu suibopa cnocoGoB 1 Moaeneil oueHkn
Hna ueneit nacroawux Ilpasun xpeaur (3afim) ABAETCS KPATKOCPOUHBIM, €C/IH CPOK MOJHOIO BO3BpATa
CPEACTB MO TAKOMY KpeauTy (3aliMy) He yCTaHOBNEH NOTOBOpOM (B TOM HHMCINE, ONpPEeReNnsercs MOMEHTOM
BOCTpeOOBaHHMA MK HHLIMY YCIAOBMSAMM) MAM cocTaBiser He Gojsee OAHOrO rofa C HAThl [PH3HAHMA [IpasB
TpeboraHMA Mo Kpeauty (3aliMy) (nubo ¢ Darsl W3MEHeHWs YCAOBME COOTBETCTBYIOLIETO AOTOBOpA B 4ACTH
COKpALLEeHMs CpOoKa [OJIHOrO BO3BpaTa kpeaurta (3aiMma) B ciiyyae Takoro usmenedms). Jlng KparkocpouHbIX
KpeauToB (3aiiMOB) 3(eKT OUCKOHTHPOBAHMS OLIGHMBACTCA KAK HECYLOECTEEHHbIH M JHCKOHTHPOBAHHE He
IpUMEHSETCA.
Kpenur (3aiiM) co cpokoM NofHOrO BO3Bpata cpeicTe Oonee OAHOrO rojia ¢ Aatkl €ro MpU3HaHMA J1ibo ¢ AaTsl
H3IMEHEHMS YCNOBHIH COOTBETCTBYIOLLETO JOMOROPA B YACTH NPOJIeHH (TIPONOHTaLMH) Cpoka [ONHOIO BO3BpaTa
KpeauTa (3aiiMa) B Clyuyae Takoro u3MeHeHMs I Uenell Hactosmux [lpaBun sensercs moarocpouHeiM. Jns
JONTOCPOYHBIX KpenuToR (3aliMOBR MpuUMeHSeTcd MONedb OLGHKM MO TpuBeJeHHOH CTOMMOCTH Oymyliux
HAEHEXHBIX MOTOKOB C MCHO/b30BAHMEM CpefHeH pBIHOYHOM CTaBKM N[O aHANOrHYHBIM 3aiiMaM, KOTOpas
OTpakaeT PHCKH, CBA3AHHBIE C JIEHEKHBIMY TPeOOBAHMAMM Ha ATy ONpeAeseHHs CTOMMOCTH YHCTEIX AKTHBOB.
Knaccuduranus kpeZuToR (3aliMOB) B KauyecTBe KpPATKOCPOUHBIX MM JOJCOCPOUHBIX  HE
NepecMaTpUBacTCsl 3a HCKIIOUEHHMEM CYHacE HM3MEHEeHMs YCNOBUH COOTBETCTBYIOLUIMX [OTOBOPOB B HACTH
H3IMEeHEHHUs CPOKa BOIBPATA CPEICTB N0 KpeauTy (3aimy).
CrnpaBeanuBas CTOMMOCTb NEHEXHBIX TpeOOBaHH 10 KPATKOCPOUHBIM KpemuTaM (3aifiMam) npusHaercs

PARHOH OCTATKY OCHOBHOIQ JOINra, YBENHYEHHOMY HA CYMMY HAYHCAEHHBIX IIPOLEHTOB, PACCUKTAHHBIX HA NATY
OIPENSNEHNUS CTOMMOCTH YHCTBIX AKTHBOB I10 CTABKE, [PeAyCMOTPCHHON IOTOBOPOM.

CripaBeiMBas CTOMMOCTD JSHEHKHBIX TpeOOBaHMH N0 AOArocpouHbIM KpeanTam (3aitMaM) onpenenseTcs ¢
MCMONB30BAHMEM MOJIEH OLEHKH N0 NPUBEACHHOH CTOMMOCTH Oy ayLiux NCHEKHBIX MOTOKOB 10 opMye:
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Hpaﬁnna ONpCACNEHHA CTOHMOCTA YHCTRIX aKTHUBOB

N
-
: {1 + cTapxa)n/S&
n=

rae:

JI1 — 6yaympe (Ha naTy onpeneiieHHUs CTOUMOCTH YHCTBIX AKTHBOB) IHIATSKH, NOANEKANIE MONYUYEHHIO B
paMkax moralleHus AeHEeKHOro TpeboRaHus, 3a N-biff NIATEXKHBIH Mepron ;

CTABKA — CPENHEB3BEIUEHHAs® CTaBKa M0 KPeAWTaM ANA HehMHAaHCOBBIX OpPraHU3aLUi B COOTBETCTBYOLIEH
BaJoTe, ONPEAENeHHas B COOTBETCTBHU ¢ oHIMaNbHOM cratucTHkoi LlenTpansnoro 6anka PO no npoueHTHEIM
crapkam (http://cbr.ru/statistics/?Prtld=int rat). Cnemyer wucnonezoBaTh JaHHBIE pasfena «CeeneHusa Mo
Kkpenutam B pybOnsx, moyuapax CIIA w eppo» B uenom no Poccuiickoit Qeaepaiu (a1 HeGHUHAHCOBBIX
OpraHuzalMii, B TOM YHciIe CyOBEKTaM MaJloro H CpeIgHero MpealpHHHMAaTeabCTBa, CO CPOKOM MPHBIEHEHHS
cBellle 1 roja). 3a oCHOBY NPHHHMAESTCH CTABKA 24 MOCAeIHHHA MyOIHKyeMbli MecsLL,

B cryuae ecnu MexAy MOCNEXHHM JHEM ITyONMUKYeMOro Mecsia M JaToH ONpeleneHus CTOMMOCTH HHCTHIX
aKTHEOB TIPOM3OUNIO M3MEHeHHe KiroueroH ctaBkn LleHTpaneHoro Ganka P®, To 3Te W3MeHeHHe chelyer
npubasuTe (BBIMECTH) K CTaBKE TPH OMNPECACHHH CHPABEIUTHROH CTOHMOCTH JEHEXHBIX TpeboBaHmi Mo
KpenuraM (zafimam), BHIZaHHBIM B BamoTe Poccuiickoii ®epepaltnu. Yka3aHHYI0 KOPPEKTHPOBKY CleqyeT
NpUMEHATh IO JaTehl onybaukoBaHua Ha caiite Llentpansnoro Oanka PQ cpenHeB3sBelleHHOH CTaskd 1o
KpeanuTaM Aii HehMHAHCOBBIX OpraHU3alMii 3a Mecill, B KOTOPOM COCTOAIOCh H3MEHEeHHe KITIOUeBOH CTaBKH.

Ecmu cymecTsyer 000CHOBAHHO ROCTYNHas WHGOPMALMA O TOM, YTO PHIHOYHBIE CTaBKH {10 KPEOHTAM B
nonnapax CIIA u eBpo ¢ nOCNeIHEro AHA Mecina, [10 KOTOpOMY JNOCTyHa craTicThia [enrpansHoro GaHka
P®d, po zatel omnpeaeNieHHA CTOMMOCTH YHCTBIX AKTHROB, CYHIECTBEHHO HU3MEHHITHCH, TO 3& CTABKY CIIGAYET
npuHATE npoueHT no kpeautam ITAO Céepbanxk Pocoun (ohunpaneHsiii caiit — www.sberbank.ru ) B nosnapax
CIIIA unu eBpo, akTyanbHBIH Ha JATy ONPERSIeHHS CTOMMOCTH YHCTBIX aKTHBOB ¢ YUETOM CPOKa, OCTABIIETOCs
JI0 CPOKa MOTalleHHs OLEHHBAEMOT0 AEHENHOro TpeCOBaHH .

Jina nedekHeX TpeOoBaHKH, HOMUHHPORAHHEIX B BATIOTE, OTIIMYHOH OT poccHiickoro pybnd, nonaapa CIIIA
M eBpO NPUMCEHACTCA CTaRKa, aHaNOrMYHAg TpeOoBaHHAM, HOMUHHPOBaHHEM B qonnapax CLUA.

L — KOJIMYeCTBO KaNSHAAPHBIX JHeH MenIy AarToi onpefeseHHs CTOMMOCTH YHCTBIX aKTHBOB M Jarol
COOTBETCTRYIOLIEro Oy aylLIero niare:xa 1o Iororopy;

N — xonuuectTso OyAyLIHX MUIaTSKHBIY [ICPHOIOB,

11 — NOPAAKOBLIH HOMEP IUTATEIKHOr0 NEPHOAA, HAUHHAS C AATHI ONMpPeAeeHHA CTOMMOCTH aKTHROB,

B cnyuae wanwuns wuHbOpMaLMH © OaHKPOTCTBE (NUKBHAALWM) 3aeMIUMKa, JHOO HANMWUYMHS HHOH
HH(pOpPMaLWH, SBHO CBHECTCIECTBYIOICH O HEBO3MMKHOCTH NONYHESHHS KAKOoro-nuio ACHEKHOrO BO3MEIICHHS B
paMkax Aoroeopa, oOecnedeHHOro MOPYHYMTEneM, B TOM 4YHCHAE B C/lyyae HapylleHHs CPOKOB HCTHOJHEeHHS
obs3aTenbeTB 10 Jorogopy Gonee wem Ha 30 (Tpunuars) aHelt, JeHeKHOS TpeGOBAHHE MO COOTBETCTRYIOMIEMY
JOTrOBOpY cuHTaeTcs TpeboBaHMEM K nNopyuuTento. B cioydae Haanuuda wHbopMauMH O OaHKPOTCTBE
(mukBHzauMM} nopyuMTens, JHOO HamuuHMs uHOH  o0OCHOBaHHO AocTymHOM  wH(pOpMaUWH, SBHO
CBHIETENLCTBYIOLEH O HEBO3MOXKHOCTH MOMYYEHHR KaKOoro-nubo AEHEXKHOTO BO3MEILEHHS B PaMKaxX JOTOBOpa
OT TIOPYUHTEN4, B TOM THCHE M0 HCTEUeHHMH OJHOr0 rofa ¢ MOMEHTa BOSHUKHOBCHHS MEPBOr0 NPOCPOUESHHOrO
TaTexa Mo JOroeopy, ClpaBedNiiBas CTOMMOCTE JEHEXHOro TpPeDOBaHMA NO COOTBETCTBYHOUIEMY JOTOBOPY
MPHU3HACTCS PaBHON HYINIO.

B cnyvae mamuuma uHpopMmauud © OaHKpOTCTBe (JIHKBHAAIMHM) 3aeMIOUKa, JHGO HaNHUHMSA WHOH
UH(OpMALHK, SBHO CBHACTENIECTBYIOWCH O HEBO3MOXKHOCTH MOAYUEHHS KaKOTO-THO0 ASHEKHOTO BOIMEILEHHS B
pamMkax poroeopa, OOECTIEHEHHOrO 3aloroM, B TOM HHCAG B CAYYae HapPYIHIEHHA CPOKOR HWCIOMHEHHS
obgsarenscTe 1o porosopy Gonee uem wua 30 (Tpumuars) AHeH, CcnpaBefnnBag CTOWMOCTE JSHEKHOrO
TpeDOBaHUA MO COOTBETCTBYIOLLEMY JOrOBOPY IMPH3HAETCS PABHONH MeHbIIei M3 ABYX BEJTMUMH:

- CﬂpaBeﬂﬂHBOﬁ CTOHMOCTH 3&JI0rOBOr0 MMYLIESCTBA Ha LATY OIPEASNICHHUA CTOHMOCTH YHCTBIX
aKTHBOB, ONpPEJENEHHOH Ha OCHOBAHWHM OTYETA OUEHII(MKA, NPH YCAOBHM YTO J4aTa OLUEHKH
CTOMMOCTH 3a0TOBOr0 MMYIIECTBAa He paHee IIeCTH MeCiLeB [0 AaThl, N0 COCTOSHHIO Ha
KOTOPY!O ONpeIeNsieTcsd CTOUMOCTE YHCTRIX AKTHROR;

— CyMMe OCTaBUIMXCH MnaTexmeH o JoroBopy.

Hcerounukn zansbIx

JloroBope!, Ha OCHOBAHHH KOTOPBIX BOSHHKIIH [1EHEXKHbIE TPEGOBAHUA.

Mudopmanmsa va cafitax Lentpansroro bankxa PO i TIAO C6epbarix Poccun i onpezenenns cTasok no
KpeaHTaMm.

Ilopsinox npu3HAHKSA PEIHKOB AKTHBOB H 00A3aTE/ILCTE AKTHBHEIMA

He npumenumo.
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[“Ipasnﬂa ONpEACICHHA CTOMMOCTH YHCTBIX AKTHBOB

44. 3axnaaspie
Kpurtepun npnssanus (EpeKpamenus IpU3HARNS) AKTHBOB
3aknafHble NPU3HAOTCS aKTHBOM C JaThl Mepexoja NpaBa COBCTBEMHOCTH MO CHETAM AENO NGO ¢ AaThl
BHECEHHSE [IepeIATOUHOH HaAnUCH HA 3aKAaJHOH,
3aknajHble NPEKPaLIAIOT PU3HABATECH AKTHBOM:
— C JaTbl NEpex0Aa Npaa cOGCTREHHOCTH N0 CUETaM JENT;
— € JaThl BHECSHHMS NePefaTOuHOH HAANNACY HA 3aKIIaJHOMN;
— ¢ JAThl NOAMAMCAHMA AKTa NpHeMa-Nepelaud MMy 3aJI0TOJepKATENREeM M 3af0roJarteaeM M
JanbHEHIIETO NPEeIOCTABIEHHA 3aKIafHOH B OpraH, OCYLIECTBIAIOLIMH FOCYAapCTBEHHYIO
PETUCTPALIMIO NpaB, AN e€ AHHYJIHPOBaHHUA.
Metoanl onpexenenns croumocti. Kpurepnn Beibopa cnocoGoB M MOAeiell OUECHKH
Hna ueneit nacToawux IlpaBun 3aknagHas ABASETCA KPATKOCPOUHOM, €CIIM CPOK MOJHOMO BO3BPATA CPEMICTR
Mo Tako#l 3aKmagHON coctaBnseT He Gojiee OHHOTO roja ¢ MOMEHTA €e TIPH3HAHMA. [N KpATKOCPOUHBIX
3aKnauHbIX  3QGMEKT JAUCKOHTHPOBAHMA OLEHWBACTCS KAK HECYMIECTBEHHBI M JMCKOHTHDOBaHHME He
NpHUMEHAETCH.
3akiajHas, [0 KOTOPOH CPOK MONHOTO BO3BpaTa CpPefcTB Cocrapiger Gojiee OQHOrO roja C Jarbl ee
NpU3HaHus, Aia uened Hactosuux Ilpasun sensetca jgonrocpovnoi. JIng AONTOCPOYHBIX  3AKIAHHBIX,
MPUMEHAETCA MOAENb OUEHKM M0 MPHBEACHHOH CTOMMOCTH OYIYLIMX NEHENKHLIX TOTOKOB ¢ HMCTONb30BAHHEM
CTABKH, YUMTHIBAIOIMH PUCKH 10 AHAJIOTHUYHBIM 3aKJIAHBIM Ha ATy OMpPECCHHS CTOMMOCTH YHCThIX aKTHROB.
Ksraccurraima 3akiafiHbX B KaUECTBE KPATKOCPOUHBIX MITH JONTOCPOYHBIX HE MepecMaTPHBACTCA.
CnpaBefindBas CTOWMOCTL KPATKOCPOYHOM 3aknajHOi NPHU3HACTCS pPAaBHOM OCTaTKy OCHOBHOFO [OJTa,

YBEJIMYEHHOMY Ha CYMMY HaYMCIIEHHBIX NMPOLCHTOB, PACCUMTAHHBIX HA JATY OMNpeLeieHHs CTOMMOCTH UUCTHIX
AKTHBOB MO CTaBKe, NPEAYyCMOTPEHHOM JOTOBOPOM.

Crnipase/uiiBas CTOMMOCTb AOJNTOCPOYHBIX 3aKIAIAHBIX ONPEASNAESTCS C UCIONL30BAHUEM MOAETR OLEHKH MO
NPHUBEACHHOH CTOHMOCTH OYAYLIMX JEHEKHBIX [TOTOKOB N0 hopMyie:

il
D Trmmens
{1 + craBxa)"n/38
n=1
rie:

Hil —~ Syaymme (Ha paTy OnNpeneNeHus CTOMMOCTH YHCTHIX aKTMBOB) IUIATEXKM, MOAIEHKAINUE NOMYUSHHKO
AepixateneM 3akNajHol B paMKax [IOralieHUs eHeXHbIX TpeOoBaHuii 3a n-biif mnatexHeIit neproA.
Crapka (ans 3aKnafHeIX B pyOnax) — cpedHeR3BelICHHAs CTaBKa 110 MNOTeYHbIM KpeautaM no Poccuiickoii

Menepauuy, onpeneneHHas B COOTBETCTBHM ¢ OQHUMANBHOH crarucTukoil LienTpansHoro 6Ganka PO
(http://cbr.ru/statistics/?Prtld=ipoteka). Cnepyer ucnosnb3oparh JaHupie pasuena «CBeNeHMS O IKMITHMILHBIX

KPEOuTax, TpPeJoCTABNEHHBIX KPEAMTHRIMM OpraHW3auMsaMyd (Qu3vueckuM MuaM B pybnax (Bcero 1o
Poccutickoit Menepauuu)» (CpeaHeB3BelUCHHAsS CTABKA 10 KPEAHTAM, BBIIAHHbIM B TEUEHHE Mecdlla). 38 OCHOBY
APUHMMAETCd CTaBKa 3a flocaeaHui mySiukyemblii Mecail.

B ciyqae ecnu Mexxay nocneqHuM AHeM NyGIMKYeMOro Mecsala M JATo ONpeeTeHHS CTOMMOCTH YHCTbIX
AKTHBOB MPOM3OLLI0 H3MeHeHHe KiroueBol craBku Llenrpansnoro Ganka PO, To 370 HM3MeHenue cnegyer
npubaBUTL (BBIYECTB) K CTABKE IPH ONPEACHeHHM CHPABEAAMBONH CTOMMOCTH 3aKafHbIX, BBIMYIIEHHBIX B
pamore Poccuitckoil ®epepann. YKa3zaHHYIO KOPPEKTHPOBKY CNELYET NPUMEHSTE 10 AATh OMyONMKOBAHHA Ha
caiite LlenTpansHoro 6anka P® cpeaHeR3BelICHHOM CTaBKH MO MIOTEUHBIM KpeauTaM no Poccuiickoi
Denepalivu 3a MecsL, B KOTOPOM COCTOANOCH M3MEHEHHE KIIIOYEBOH CTABKHU.

A — KOMUYecTBO KaNeHIApHBIX JHEH MeKIy HATON onpefeieHHs CTOMMOCTH YHCTBIX AKTHBOB M Jaroi
COOTBeTCTRYIONMIEro Oy Iy HIero IiaTeska no 3aknagHo;

N — konuuecTBO GyAyILMX TUIATEKHBIX NEPHOOR;

N — NOPAAKOBbLE HOMEP IUIATEHKHOTO NEPUOAR, HAYHHAS C JAThl ONPEAEIEHHS CTOMMOCTH AKTHBOB.

CnpapeninBas CTOMMOCTb 3aK1aAHOR ¢ ATkl UCMOMHEHHA MO HeH Bcex 00A3aTenbCTB NpU3HAETCs PaBHOH
HYJII0.

B ciyuae Hanuuma wHdopmauuu © GaHKpoTcTBe (NMKBHAALMM} JOIDKHUKA M0 3aknagHoi, JuGo Hanvums
MHOH WH(OPMALMH, ABHO CBHIETENECTBYIOIEH O HEBOZMOKHOCTH TONYUEHHS KAKOrO-mubo AEHEKHOTo
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l'[paavma OTPENENCHAA CTOUMMOCTH HHCTAIX QKTHROD

BO3MEILEHHS 110 3aKIaHOMH, B TOM YHC/IE B CIIyYae HapyUICHHUsS CPOKOB HCTIONHEHHA 0043aTeNlbCTB MO AOTOROPY
Gonee yem Ha 30 (Tpuguars) JHEH, cripaBeIHBag CTOMMOCTE 3aKTaTHON NPU3HAETCA PAaBHOH MEHbLIEH U3 IBYX
BEJTMUHH:
— ChpaBeIMBOH CTOMMOCTH 3aJIOFOBOTO MMYILECTBA Ha JATy ONpeeieHHs CTOMMOCTH YMCTHIX
aKTHBOB, ONpEJeNIeHHONH HA OCHOBaHHH OTHETA OLCHLIMKA,
— CyMMe OCTABUIHXCS TUiareei no [orosopy.

B cny4ae ecnd BO BCTYNHBIIEM B CHIIYy peHISHMHM cyda 3akiafHas OyAeT mpusHaHa HeJeHCTBHTECNIBHOH,
IeHexHble TpeOOBaHHMS MO COOTBETCTBYIOLIEMY HOrOBODY MEPEXOIAT B cOCTaB AeOMTOPCKOH 3a10/KEHHOCTH
®onpga (em. myuxr 4.17 wacrosumx [pasmn).

Herounnka JanHbIX

Branku 3akIaHeIX ¢ NPHIOKSHHEM MpadUKOR NaTexell U COTYTCTBYIOLINWX AOTOBOPOB.

Hudopmaums Ha caifte LienTpanbHoro banka P® nns onpepenesns CTaBOK HO HIIOTEUHBIM KPEAHTAM,

Iopsnok APHIHAHAA PBIHKOB AKTHBOB H 0083aTE/IbCTB AKTHBHBIMH

He npumenunmo,

4.5, HexsBHKHMOE UMYIHECTE)
KpaTepun npusaanns (NpexpauieHus NPH3HAHNT) AKTHBOB
Henswkumoe WMYyIIECTBO MPHU3HAETCA &KTHBOM ¢ MOMEHTA Mepexofa pPUCKOB W BbIrCJ, BHITEKAIOMWMX U3
npaBa cOGCTBEHHOCTH, K MOKyrnareao. MOMeEHT nepexoja K NOKYNATeIo TAKHX PUCKOB H BBITOJ 3aBHCHT OT
KOHKPETHRIX YCNOBHI JOrOBOPOB KyNIH-MPOAAXH, YUWTHIBAS HEBO3MOXHOCTh AHATH3A YCJOBHH OTAEHLHO
B3ATOrO JOTOBOPA W OTCIICHKMBAHUA MOMEHTA Clavd OOBEKTa HEABWKHMOCTH JUIA LENeH HACTOALMX TIpaBHII
HEJBIWKHMMOE MMYIIECTBO NPH3HaeTes (ITPeKpallaeT MPH3HABATLCS ) AKTHBOM:!
— ¢ Haubosiee paHHel U3 aaT:
® ¢ 2T MOANHCAHAA aKTa MPUEeMKH-TIepeJaul 00beKTa HEABHKHMOCTH;
® ¢ JaThl rOCYIapCTBEHHOH PErucTpalyM HENBHKHMOIO HMYLLEecTBa (IPH HAIHYHH
OpHTHHaMa AOKYMEHTa, NOATBEPJAlOLEro MNpaga Ha HEJBHKHMOE HMYINECTBO,
HanpyMep, CBHIETENBCTBA O PErHCTPaLHK NMpaea WiH Beinucky w3 ENPII);
— ¢ Jarsl BCTYIUIEHHS B CHITY COOTBETCTBYIOLLETO PEHICHHS CY/Ia;
— € JaTel BHECEHKA 3aTHCH B FOCYAaPCTBEHHbIH KaAaCTP HEABHIKUMOCTH.
MeToae! onpeaenesns croamocTi. Kputepnn Beifopa cniocoGoB i Mojesreit oHeHKH
Copageanusas CTOMMOCTE HEABHIKKMMOIO UMYIIECTRA ONPES/AETCS HA OCHOBAHHH OTHETA OLHIIKKA.
CnpaBeanuBas CTOMMOCTb COCTABJSIOWIErO aKTHBbE (POHAA 3EMENIBHOTO Y4acTKa, HAa KOTOPOM HaXOAMUTCH
37laHUe, CTPOSHHE HITH COOPYIKEHHE, COCTABIIMIOUINE YKa3aHHbIe aKTHBEI, JONH B IpaBe obniell coGCTBEHHOCTH
Ha TakoH 3eMebHbIH YUYACTOK, MpaBa apeHfbl TAKOIO 3EMENBHOTO YYACTKA MM IIPasa NOJIL30OBAHUA TAKHM
3eMENIBHBIM YUaCTKOM MOMKET OTHENEHO HE ONPEACAThCS, €CAH €ro CTOMMOCTL YYMTEIBASTCA B CpaBedIMBOM
CTOMMOCTH MPHOOPETEHHOrO 3/1aHHs, CTPOSHHA WM COOPYKEHHSI.
Ilopaaka Npu3HAHAA PLINKOB AKTHBOB H 00A3aTEIbCTB AKTHEHBIMH
He npumMeHnMo

4.6. IIpaeo apeHABI HEABHKHMOTO HMYLIECTBA

(apenpaTopom ABNSETCA  YIIPABISIOIIAS  KOMMAaHMA, [ACHCTBYIOINAd B  KAYECTBE NOBEPHTENEHOTO
yripasnawowero Gonpa)

KpurepHu npusganus (IpeKpameHHs NPpH3HAHNS) AKTHROB

IIpaBa apenas! HeJIBHKHMOTO HMYUICCTRA, NpHoOpeTenHble Ypapisarowei komnadkelt oxHaa, npHsHaoTes
(npekpalnaioT NpH3HaBaThCA) aKTHBOM C JATHE MEpexoja NMpaB mo AOroBopy Ha npuobpereHHe NMpaB apeHIbI
(moroBopa KyIuTH-NpoaasKH, JOTOBOPa YCTYIIKH NpaB TpefoBaHKs, COTVIALIEHHS O 3aMeHe CTOPOHBI).

[paBa apeHzp! HENBIXKMMOIC MMYIIECTBA, BOSHUKIIKE IO IOTOBOPY ONICPALIMOHHON apeH/(bl, 3aKIIOUCHHOMY
ynpasnaouieidl kommanwed <@oHAa B KaYeCTBE apeHAATOpa, HE OTBEYAOT KPHTEPHAM  [PH3IHAHHA
HEMAaTEepHANIBHOTO aKTHBA K HE NPHU3HAIOTCA HEMAaTEepHANBHEIM AKTHEOM B COOTBETCTERHM C NMyHKToM 49 MCQO
(TAS) 38 «HemaTepuanbHRIe aKTHBBEI? H3-3a HEBOIMOMKHOCTH HaJEXKHO OUEHWTEH 3aTpaThl Ha €ro Co3faHHe.
O6szaTenbCcTBa MO NOTOBOPY ONEPaLMOHHOH apeHibl BKTIOWAIOTCH B COCTaB KPEAMTOPCKOH 3af0MKEHHOCTH
QoHOa B pasMepe HEHCIONHEHHOTO 00s3aTenscTBa 3a HCTEKINWH MEpHOI B COOTBCTCTBHH C YCJIOBHAMHU
JlOTOBOpA.

Merogbl onpeaenesans cronmoctd. Kpurepun BeiGopa cniocoGoB i Mogeneit oneHKH

CnpaBeanueas CTOWMOCTH NpAB APEHABl HEABIDKMMOTO HMYILECTBA, MNpHOOpeTeHHBIX YnpaBngoLeH
xommanuel QoHza, oNpefeNFeTes Ha OCHOBAHUK OTHETA OLSHIUHKA.

Ilopsaka NpA3HAHKA PHIHKOB AKTHBOB H 00A32TeNbCTE AKTHBHBIMHA

He npumenumo.
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!'ipaapma OTMPEACISHHA CTOHMOGCTH YHCTRIX AKTHEOB

4.7. HmymecTBeHHBICE NpaBa H3 [AOTOBOPOB YYACTHS B [JO/IEBOM CTPOMTENLCTBE OOLEKTOB
HeABHKMMOr0 HMYIIECTBA, 32KJMIOYEHHbIX B cOOTBeTcTBMM ¢ PenepanbubivM 3akoHoMm ot 30.12.2004 N
214-@3 "O6 yuvacTuH B [0JEBOM CTPOMTEILCTBE MHOIOKBAPTHPHLIX AOMOB H HHBIX 00LEKTOB
HEABHRHMMOCTH H O BHECCHHH H3MEHEHHIl B HEKOTOpbIe 3aKoHoAaTeNAbHbIe akThl Poceniickoit ®epepanns,

HmymecrBennble IpaBa, CBA3AHHBIC ¢ BO3HHKHOBEHHEM NPaBa cOOCTBEHHOCTH HA 00BEKT HEABHKHMOCTH
(ero uacTh) mocye 3aBepIIeHAS €r0 CTPONTENLCTEA (CO3JAHNE) H BOSHHKAIOM{AE H3 NOTOBOPA, CTOPOHO MO
KOTOPOMY SIBJAICTCH I0PHAMYECKOE JHLIO, KOTOPOMY NPHHANICKHT NPAB0 COOCTREHMOCTH WJIH HHOE
BEHIHOE MpPaBO, BXAIOYAS NPaBO apeHiel, HAa 3eMeNbHBIH YYacTOK, BhIdeleHHbIHl B YCTAHOBJIEHHOM
nopagKe S el CTPOHTEAbCTBA O00BLEKTa HeABHIMKHMOCTH, W (MJH) HMEIOIIHM paspemeHHe Ha
CTPOHTENLCTBO 00BEKTA HEJBHKAMOCTH HA YKA3aHHOM 3€MENBLHOM YYACTKe, JNG0 WPHIHYECKOE JIHILO,
HHBECTHPYIOIIee AeHesRHble CPeACTEA HiIH HHOe HMYIIECTBO B CTPONTEILCTBO 00BEKTA HEABHKHMOCTH,
Aajee BMecTe HMeHyemble — FiMyecTEeHAbIE MpaBa.

Kpurepnn npu3nanns (npexpameHns NPA3HAHUSA) AKTHBOB
Hmy1ecTBeHHbIe NpaBa, MPU3HAKOTCA AKTHBOM:
— € JiaThl MOJMMCAHHA JOTOBOPA HA CTPOMTENLCTBO (CozdaHMe) o0beKkTa HeABKHMOCTH, €ClH
MHOE HE YCTAHOBJIEHO B TAKOM JOTOBOpE;
— € JaTbl FOCYLApPCTBEHHON PErycTpaly JOTOBOPa YUYACTHA B JONEBOM CTPOMTENLCTRE;
— ¢ JaThl NOANKMCAHKS JOroBOpa YCTYNKM Mpas TpeboBanMs (ecny HHOE HE YCTAHOBIIEGHO B TAKOM
Aorosope) MO0 ¢ AaThi FOCYJApCTBEHHOM perucTpaLd JOrOBOpa YCTYIKH Npas TpeGoBaHua
(B crmyuanx, KOrAa 40ropop NOMNEKUT FOCYXAPCTBEHHOH pervcTpaiuy).
HmyluecTBeHHEIe MpaBa MPeKPALIAIOT IPU3HABATECS AKTHBOM:
C JaThi MOANMCAHHS JIOFOBOPA YCTYNKY Npas TpeboBaHus (ECIH UHOE He YCTAHOBJIGHO B TAKOM
norosope) MO0 ¢ AaThl FOCYNAPCTBEHHOMN PErHcTpalMy JOrOBOpa YCTYHKK NpaR TpebOBaHHA
(B ciiy4adx, Koraa AOrOBOP NOMIEKHUT rOCy JAPCTBEHHON perncTpaLyy);
C JaTbl NOANHCAHHA aKTa NPUEMKH-TIepefadd 00beKTa HeJBHKUMOCTH;
C JaTbl BCTYIVISHUS B CUILy COOTBETCTBYIOLIEIO peLUEHHS CYAa;
C AaThl NpOYEro MpekpaiieHMs Mpag U o0s3aTeNbeTR MO JOroBOpY B COOTBEICTBUM C
3aKOHOJATENBCTBOM MM AOTOBOPOM.
Mevoiabt onpenesenss croumocrit. Kpatepun Beidopa cnocoboB ¥ Mopenel OeHKH
Cnpaseanypas CTOMMOCTb MMYLIECTBEHHBIX NMpPaB OnpejenseTcs Ha OCHOBAHMH OTHETA OLEHLIMKA.
Tlopstaka npu3HaHUA PHIHKOB AKTHBOB B 00513aTE€AbCTB AKTHBHBIMH
He npumenumo.

4.8. IIpoexTHAs ZOKYMEHTANHSA NS CTPONTENBCTBA HIIH PEKOHCTPYKHHHA 00BEKTA HeJBHKHMOCTH

Kpurepun npusnanus (Ipekpamienns NIPH3HAHEA) AKTHBOB

IlpoexrHas noxyMeHTalWs INs CTPOUTENLCTBA WIM PEKOHCTPYKLMM OOBEKTa HEeNBHXKMMOCTH MpH3HAETCH
aKTMBOM C JaTbli MOAMMCAHHMA AKTa MpHeMa-nepefadd Mexay yrhpaendiowed xomnanmeii @DoHaa
pa3paboTUNKoM JOKYMeHTaUMK (IpoaarLom).

IlpoexkTHas mOKyMeHTALMS O/A CTPOHUTENRCTEA MM PEKOHCTPYKLUHHM 00beKTa HEeJBHKMMOCTH MpeKpallacT
MPU3HABATHCS AKTHBOM:

— C JaThl BKIOYEHMS TOCTPOSHHOrC (CO3JaHHOTO) OOBEKTA HENBIWKMMOCTH B COCTAB AKTHBOB
PoHpa;

— C jAaTbl M3MEHEHHH CTOMMOCTH PEKOHCTPYWPOBAHHOTO OOBEKTA HENBHMMMOIO HMYLLECTBA B
pe3yNbTATE erce NEPEOLICHKH Moc/ie MPHHATHA paboT No peKoHCTPY LMK YKA3aHHOrO 00beKTa;

— C JaThl aKTa npueMa-nepesasy K JOroBOpy KYTLTH-NPOJAsKH NPOEKTHOH NOKYMEHTALIHH.

MeTons! onpenesienns croumoctd. Kpurepnn Boi6opa enocoGoB u Moaeeii oneHKu

CnpapenjiiBas CTOMMOCTB NPOEKTHOH NOKYMEHTAUWH A CTPOUTENbCTBE HMNM PEKOHCTPYKUMM obBbeKTa
HEJBWKMMOCTH [IPU3HACTCS PaBHOH CyMMe INCHEXKHBIX CPeNCTB, IIEPEUHCICHHBIX B ONNATY COOTBETCTRYIOMIETO
JOroBopa Ha ee pa3paboTKy 3a BRIUETOM HAIora Ha J00aBleHHYI0 CTOHMOCTB.

Copaseanupas CTOUMOCTHL MPOCKTHOH NOKYMEHTALMM AJi CTPOMTENLCTBA HIHM PEKOHCTPYKLHMK 0O0BekTa
HEIBHKMMOCTH TPH3HAETCA PABHOW CYMME JAEGHEXXHBIX CPELCTB, NEPEUHCNEeHHBIX B ONJATY COOTBETCTRYHOLLErO
JOTOBOpA HA ©¢ MpHOOpPeTeHHE 3a BBIUETOM Hajnora Ha No0aBleHHYIO CTOWMOCTB, MPH YCIIOBHH, YTO CHAENKA
cOBeplUieHa Ha J0OPOBOIbHON OCHOBE MEXKIY YUACTHHKAMM PhIHKA B TEKYLIHX DPbIHOUHBIX YCIIOBHSX.
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Hp&BHﬂa ONPEHCNICHHA CTOMMOCTH YHCTRIX dKTHBOB

ITo wWcTeucHHH 6 KanCHAAPHBIX MECALEB ¢ MOMEHTa NMpHOOpeTeHMs crpaBenusas CTOWMOCTE NMPOEKTHOM
JOKYMEHTALUM AAS CTPOUTENILCTBA WM PEKOHCTPYKUMM 00BeKTa HeIBUXUMOCTH OIPELESseTCs Ha OCHOBAHHY
OTUCTA OLCHIIKKA.

CrnpaBenmuBasi CTOMMOCTE MPOEKTHOH NOKyMEHTalMH, Ha OCHOBe KOTOpO#l TocTpoeH (co3maH) OOBEKT
HEABIHMOIO MMYUIECTRA, TIPU3HAETCS PaBHOH HYJIXO ¢ MOMEHTA BISHOYECHHS YKa3aHHOTC o0beKTa B cocTaB
axktueoR DoHA.

Cnpape/iiBas CTOMMOCTB TIPOEKTHOH NOKYMEHTALMH, Ha OCHOBE KOTOPOH DEKOHCTPYHPOBaH OOGBEKT
HEABWKUMOIC MMYILECTBa, COCTaBNsomMH akTHeel QOHAA, APHIHAETCH PABHOW HYMIO C MOMEHTA HM3MEHEHHSs
CTOMMOCTH PEKOHCTPYHPOBAHHOIC O0BEKTZ HEJBIDKHMOIO MMYILECTBA B PE3y/bTaTe erQ MEepeouUeHKH nocne
NPHHATHA paboT Mo peKOHCTPYKLMH YKA3aHHOIO 00BEKTa.

CnpaBeanuBas CTOUMOCTE NMPOGKTHOH AOKYMEHTAUMH MOKET OblTbh NPU3HAHA PABHOM HYJIO MO PELUSHHIO
YTpaBNAOLeH KOMNaHHeH NPH BO3MOMHOCTH NpPEAOCTABISHUS ApTYMEHTHPOBAHHOTO OOOCHOBAHMA IAaHHOrO
pelleHHs (HanpuMep, OTCYTCTBHE TIAHOB 110 3aBePLISHHI0 00BEKTA KaMUTaTbHOTO CTPOUTENBLCTRA)

HicTOYMHHKY JaHHLIX

Lena npuobpeTenus, CO3AAHMS MTPOSKTHON IOKYMEHTALIUH.

Iopsaaka npH3HAHHA PHIHKOR AKTHBOB H 00513aTe/ILCTB AKTHBHBIMH
He nmpumMennmo.

4,9 Josv B yCTaBHBIX KaATAXaX poccHiickKAX 0GuUIecTB ¢ OrpAHNYEHHONH OTBETCTBEHHOCTLIO

Kpurepnu npnsHanns (RpexpameHHs NPH3HAHUA) AKTHBOB

Honu B ycTaBHBIX KanmMTanax POCCHHCKUX OOLIECTB ¢ OrpaHHYeHHONH OTBETCTBEHHOCTHIO MPU3HAKOTCA
(npekpalnaloT MPU3HABATLCH ) AKTHBOM:

— ¢ JlaTh pHeceHuss B EIPIOJI  coorBetctByrolimMx  zamdcedl  Ha  OCHOBRAHWH
NpaBOyCTaHABIHBAIOINHX JOKYMEHTOB, B TOM YHC/IE B pesy/bTare yupexIeHHs (Co3JaHus)
obuiecTsa MO0 yBENTHUEHHA YCTABHOTO KAMUTANA CYMIECTBYIOETo o0IIeCcTBa B PE3yIIbTATE
BKJIaga Yipasisaowei komnanuu Goupa, npuarmaemoli 8 31o 00mecTso,

- B HHBIX CllyuasX, NPenyCcMOTPeHHbIX 3aKoHOoAaTenscTBOM Poceuiickoit Meaepaiun,

MeToanl onpeaenenus croamocTd. Kpurepun peiopa cnocoGoB 1 Moaesei oMeHKH

B momenT niprobperenns noned B o6lecTBax ¢ OrpaHHUeHHOH OTBETCTBEHHOCTHIO CMIPABELIMBAA CTOMMOCTE
NPU3HASTCA paBHOH CymMe [CHEKHBIX CPEJACTB, YCTAHOBJICHHOH B JOrOBOpe, IIpH YCIOBHM, YTO CAEIKa
cOBepIleHa Ha 10OPOBOJIBHON OCHOBE MEXKIY YYaCTHHKAMM PBIHKA B TEKYINHX PEIHOUHBIX YCIOBHAX.

Ho wncredeHMH 6 KaNeHIAPHBIX MECSLER ¢ MOMEHTA MpPUOBPETeHMs CrpaBelinBas CTOMMOCTh JoNeil B
YCTABHBIX KaTHTanaX pocCHHCKHX oBWIEeCTB © OrpaHHYeHHO OTBETCTBEHHOCTEIO OMPEAeIeTes Ha OCHOBAHWH
OTYeTa OLEHIIHKA.

ITopsok npH3HAHHSA PHIHKOE 2KTHBOB H 00f3aTE/ILCTE AKTHBHLIMK

He npuMeHnmo.

4.10. Bekcens

Kpurepnn npusnanus (Apexpamenus NpHIHAHUA) AKTHBOB

Bexcens ¢ MMEHHBIM HHIOCCAMEHTOM NPH3HAIOTCA aKTHBOM C JAThl COBEPLUCHUA HMEHHOTO MHAOCCAMEHTA.

Bekcend ¢ GMaHKOBBIM HHJOCCAMEHTOM TIPM3HAIOTCA AKTHBOM C JAAaThl IOANMCAHWSA akTa MpHeMa-nepenaun
MEXAY MMPOJABLIOM BeKcens H yrnpasnmouel koMmmaHret Gouna.

Bexcers NIpH3HAIOTCA AKTHBOM TOJIBKO NMPH HAMMYHHA OPUrHHANA LeHHOH GyMar.

Bekcens npekpaiaroT npH3HaBaTECS AKTHBOM:

— € JaTbl MOJIYHEHHs BCEH CyMMBI JEHEXHEIX CPEACTB 10 BEKCEeNHy,

— ¢ jAaTel TMOATIMCAHHMA aKTa fpHeMa-Tiepenadid Mexnay yrpaensiomed komnanned DoHpa u
MOKYNAaTeNeM BEKCENs;

— ¢ AaTsl BHeceHHA 3anvcH B ETPHOJL o nukBraalpy nnatenbmMKa Mo BeKCelio;

—~ € JaTel HMCTEYCHMA YCTAHOBAEHHOTO 33KOHOHAATRNECTBOM CpPOKA NPEABABMNCHHUS BeKcens K
MOratieHHIO.

B ciyuae ecnu Bekcenb Obln MpeAbABiEH K MOTAIICHHIO B YCTAHOBJEHHBIA 3aKOHOAATENBCTBOM CPOK, HO
JEHEXHBIE GPEJcTBa M0 HeMy He OBUTH monyuensl Ha pacueTHblli cuer ®oupga, B cocrase axtHeoB (PoHaa
oTpakaercs AebuTopekas 3aJ0MmKeHHOCTS (CM. yHKT 4,17 HacTosumix [Mpasu).

B cnyuae eciti Bexcenb He OBUT MPEABIBICH K IIOTALICHHIY B CPOK, YCTRHOBJICHHBIH caMuM BekceneM jnubo
3aKOHOJATE/ILCTBOM, B COCTABE aKTHBOB (DOHAA oTpaxkaercs NeOHTOpCKas 3aJ0/DKEHHOCTh B pasMepe CYMMBI
OCHOBHOI'O JIONTa IO JAHHOMY BEKCEIH0.
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HpaBHJ’[ﬂ OOpEAENEHUA CTOHMOCTH YHCTRIX AKTHBOB

Metoan! onpeaenennst croumoctd. Kparepuu sui6opa cnoco6os n mogeneii onenku

Hna ueneit Hactoauux [lpaBun Bexcenn gBaAeTCS KPATKOCPOUHEIM, €C/IM CPOK MOJHOrO BO3BPATA CPEACTB 10
TAKOMY BEKCENIO COCTaB/feT He GoNiee OHOTO rofja ¢ AaTkl €ro Npu3HaHMg. Jlis KPATKOCPOUHbBIX BEeKcenei,
3(pexT AUCKOHTHPORAHHS OLIEHHBAETCA KaK HECYILECTBEHHBIN 1 AUCKOHTHPOBAHHE HE NPHMEHSIETCA,

Bekcenb, mo KOTOpOMY CpOK [OJIHOTO BO3BpaTa CPEACTB cocTasnAer Gojee OZHOrO rofa ¢ JAarhl ero
npu3Hauus, Ang uened Hactoswmx [Ipasun spnsercs JoarocpouHelM. s monrocpovHBIX  BEKcenel
MPHMEHACTCA MOJE/b OUEHKM IO NPUBEAEHHOH CTOMMOCTH GyINyLUMX JSHEMHBIX ¢ WCMOJNb30BAHHEM CTaBKH,
KOTOpas YYHTbIBAET PHCKH, CBA3AHHBIE C NPHODpeTeH eM Bekcenei.

Knaccupurauus Bekcenell B KauyecTBE KPATKOCPOUHBIX WM JOAIOCPOUHLIX HE [1EPECMATPUBAETCS.
CnpaseanuBas CTOMMOCTE KPaTKOCPOUHBIX BEKCENEH MPU3HASTCA PABHOH CyMMe TinaTexa no BEKCellio,

CnpapeanyBas CTOMMOCTb JONTOCPOUHBIX BEKCENECH OIPEALsAETCs ¢ MCIONbL3OBAHMEM MOJENH OLEHKH IO

APHBEAEGHHOH CTOMMOCTH DY AYLIHX JEHEKHBIX MOTOKOB 110 hopmyne:

N
Z All,

{1 + crapka)In/363
n=1

rae:

AI1 — 6yayiue (Ha paTy onpeaefieHus CTOMMOCTH YMCTBIX AKTHBOB) IUIATEXH, MOAJSKAIIME AONYYEHHIO B

pamKax rorameHHs BeKCens,
CTABKA — CpSAHEB3BELUEHHAX CTABKA 10 KpeAauTaMm [ HeHHAHCOBBIX OpraHH3alMil B COOTBETCTBYHOILEH
BAJIFOTE, ONpe/eNieHHas B COOTBETCTRHH ¢ OulMansHoi craTucTikoit LienTpansHoro 6aHka PO 1o poLEHTHBIM
craBkam (http://cbr.ru/statistics/?Prtld=int_rat). CrmemyerT wucmons3oBaTh AaHHble pasaena «CRefeHHs IO
kpenutamM B pybnax, nonmnapax CIIA u eepo» B nenoM nmo Poccufickolt @egepauuu (nng HehHHaHCOBBIX
OpraHuzaldi, B TOM 4dcne CyOBeKTaM Manoro KW CpeJHEero MNpefNpHHUMATEAsCTBA, CO CPOKOM NpPUBIEUSHMS
cBblle | rofa). 3a OCHOBY NPHHMMAETCA CTARKA 32 MOCHACHHIE NyONUKyeMbiil Mecal,

B cnyuae ecnu Mexcxy nociefHUM JHEM NyOma#KyeMoro Mecslia M JaTod onpeleNeHMsl CTOMMOCTH MHCTBIX
AKTHBOB IPOM30LLIO M3MEHeHMe IloueBol crarkM LlentpansHoro Ganka P®, To 3TO M3MEHeHHe cliegyer
npubaBUTH K CTaBKE MPH ONpeNeNeHHH CIpaBeJiHBOM CTOMMOCTH BeKcenel, BBINMYLIEHHBIX B BAIOTE
Poccuiickoit @epepaunu. YKa3aHHYO KOPPEKTHPOBKY CIeQyeT NMpHMEHSTh A0 OaThl omyONMKOBAaHHA Ha caiite
HenrpansHoro 6atka PP cpeaHeRr3BeLUEHHOH CTaBKH 110 KpeautaM Ui HedMHAHCOBBIX OpraHM3alMii 3a Mecsll,
B KOTOPOM COCTOANIOCH M3MEHEHHE KIIOMEBOH CTARKH,

A — KONMM4ecTBO KaneHAApHBLIX AHEH MeXny AaToH OnpeaeaeHHs CTOMMOCTHM YMCTHIX aKTHBOB M JAATOH
COOTBETCTBYIOWEro Oy AyILero [U1ATeKa 110 BeKCeo;

N — komuuecTBO OYYIIMX AMATEXHBIX TIEPHOIOB;

N —~ MOPSAKOBBIH HOMED TUIATEKHOrO Nepuoja, HauMHas ¢ AaThl ONpeleNeH A CTOMMOCTH aKTHROB.

B cayuae Hanuuus HHQOPMALHH O MPMMEHEHHH NpoLeypbl GaHKPOTCTRA K NIATEABLIMKY TIO BEKCENo, TH60
HalMMuus MHOH 0BOCHOBAHHO JOCTYMHOM MH(OPMALMM, SBHO CBHAETENECTBYIOMEH O HEBO3MOMHOCTH
MOTyYEHHS MNaTexel M0 BeKCEIo, CIIPaBeTMBas CTOMMOCTD BeKCesls MPU3HAETCA paBHOM Hyo.

HcrouHnKH JaHHBIX

Bnanku sexcened.

Hudopmarys Ha calite LlentpansHoro 6anka PD. [ing onpesensHius CTaBOK N0 KPeaUTaM.

TopsxoK NPA3HAHAA PhIHKOBE AKTHBOBE N 00A3aTeILCTE AKTHBHBIMH

He npumenumo.

4.11. MuaBeCTHUMOHMBIE HAH  HaeBLIX  HMHBECTHUHOMHMIX  (OHAOB  (AKUMH  AKUHOHEPHBLIX
HHBECTHIXMOHHBIX (hOHI0B, NaH (AKHHA) HHOCTPAHHLIX HHBECTHIHOHHBIX (JOHI0B)

KpuTtepus npusHanud (IpeKpallieHAs NPU3HAHANA) AKTHROB

WHBECTHUMOHHBIC TIAW TTAEBBIX WHBECTHUHMOHHLIX (OBIOB TPHU3HAIOTCS (MPEKpanlaloT MPHU3HABATHECSH)
AKTHUBOM Ha [JaTy Nepexoja npasa coDCTBEHHOCTH MO CHEeTY AENO ynpapisiomed komnanuy Qouaa.

HuBecTHIMOHHBIE May MaeBbIX MHBECTHMIMOHHBIX (POH/IOB MPEKpamaloT MMPU3HABATLCA aKTHBOM C JATh! HX
CIMCAHUA CO CHeTa Jeno ynpasisaomnielt komnanuy @onga npu noraleHuy.

MeToan! onpeaenenus croumocti. Kpurepun snibopa cnocotoB 1 Mogeieif OeHKH

CrpaBeUIMBOH CTOMMOCTLIO HMHBECTHUHOHHBIX NACB [AGBbIX HHBECTMIMOHHBIX (OHMAOB, NONMYIIEHHBIX K
TOpraM, MpPH3HACTCA LEHa IOCASAHEH 3asiBKH HA MOKYNKY (KOTHPOBKA Ha IOKYNKY) HA MOMEHT OKOHYaHMA

ocuopHoii Toproeoit ceccuu (last bid), paccumrannas opraHM3aTOpOM TOPrOBIAM Ha JIaTy ONpeAcieHHS
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HpaBHJ‘[ﬂ QnpeieAcHUA CTOMMOCTH YHCTRIX AKTHBOB

CTOUMOCTH YMCTLIX AKTUBOB. KOTHPOBKY onpejeNsioTes No pesyibTaTaM TOProB HA CCHOBHOH Oupike, KoTOpas
AoJiKHA OBITE AKTHBHEIM PBIHKOM A8 JaHHOH ueHHoH OymMary.

B cnyuae OoTCYTCTBHSA OCHOBHOH OMPXHM ANA OfipeseNieH s CrpaBeiiiuBOH CTOUMOCTH MHBECTHLIMOHHEIX TIAeB
HHBECTHLIHOHHBIX (HOHIOE (B TOM 4HHCA€ B CB3M C TEM, YTO ONpENeNieHHasd OCHOBHaA Oupika He ABIAETCH
AKTHBHBIM PBIHKOM /1 JaHHO# LIeHHOH OyMari) HCronb3yloTes JaHHble Haubonee BHIrOAHOW BUpPIKH.

B ciyuae ec/ii KOTHPOBKA HA MOKYNKY HHBECTHIHOHHBIX N2¢R NAEBbIX MHBECTHLHOHHBIX (JOHIOB HE MOXET
OBITH OTIpEnENcHa Ha Haty ONPENeNeH s CTOMMOCTH YHCTHIX aKTHBOB JIHOO MPUCYTCTRYIOT YCIOBUS, YKa3aHHBIC
BBILIE, COPABEAIMBAs CTOMMOCTH WHBECTHLMOHHBEIX MaeB MacBbIX WHBECTHIIHOHHLIX ()OHMIOB, AOMYINEHHBIX K
TOpram, MPH3HAETCHA PaBHOH MX PACHYETHOH CTOMMOCTH Ha JAaTy ONpPENENeHHA CTOMMOCTH HHCTBIX aKTHEOB, 2
€CNIH Ha 3TY JaTy pacyerHas CTOWMOCTb WHBECTHLMOHHEBIX MAEB He ONpejeNsanack, -~ Ha MOCHEeTHIOK JaTy ee
orpeieNeHus, MPeJIIeCTBYIOLIYI) aTe ONpeAeieHHs CTOMMOCTH YHCTBIX AKTHBOR.

CripaBe/UTHBasg CTOMMOCTH MHBECTHIIMOHHBIX I1ACB IACBBIX HHBSCTHIMOHHBIX (JOHIOB, HE NOIMYINEHHBIX K
TOpramM, NMPUSHAETCA PaBHOH MX pPacueTHOH CTOMMOCTH HA JATY ONpelelieHHs CTOMMOCTH YMCTBHIX aKTHBOB, 4
€CHIH HA OTY JATY pacdeTHas CTOMMOCThL HHBECTHLHOHHBIX MaeB He OMNpeefsiNack, - Ha MOCHeJHION JaTy ee
onpejeeHus, peAliecTBYIOLYIO JaTe ONpeAe/e I CTOMMOCTH YHCTBIX 2KTHBOE,

HceTouHHKH ZaHHBIX

Hannble o SupKeBBIX KOTHPOBKAX ¢ OCHOBHON Oupiu, a NpH ee OTCYTCTBHH ¢ HaHOoee BBIrOAHOH,

OdmumnanbHble caiThl YNPaBASIOMIAX KOMNAHKUI MaeBbIX MHBECTHLIHOHHBIX ()OHJIOB,

Ilopanoxk npu3HAHMA PHIHKOB AKTHEOB I 00513aTe/ILbcTB AKTHBHBIMH

AKTHBHBI PBIHOK - pBIHOK, Ha KOTOpPOM OMepauy C akTHBOM WIM 00g3aTENBCTBOM TIPOBONATCH C
JOCTATOUHON wacToTOH M B HOCTATOYHOM O0BeMe, MO3BONAIOILEM MONydYaTe HMugopMaluio o0 oueHKax Ha
TIOCTOSHHOM OCHOBE

[lox ocHosHoilt Supikel noHMMacTcs GUpKeBas TUIOMWAAKA ¢ caMbIiM OONBIIHM 0OBEMOM ¥ CyMMOH TOproB B

OTHOWEHHN HHBECTHLIHOHHBIX [AEB IIAGBBIX HHBECTHUHMOHHEIX (DOHAOE Ha JaTy ONpPENCICHHSA CTOMMOCTH
YHCTBIX AKTHBOB W3 BCEX IUIOUIAA0K, K KOTOPOH yNpaBnsolas KOMIIaHHA HMEET JOCTYN H MMEET BO3MOXKHOCTh
MPOJAT: HHBECTHLIUOHHBIE MaH TNAaeBbIX HHBECTHUMOHHEIX (oHAOB 0e3 CyIECTBEHHBIX JOTMOHHTENBHBIX
JCHEXHBIX U BPEMEHHBIX 3aTparT.

Ilop Haubonee BLIFOAHOH Oupke# NOHMMAETCHA PHIHOK, NO3BONSIOMIUA MAKCHMAJIGHO YBEJIHYHTL CYMMY,
koTopas Obina Gbl Mony4eHa MNMpH MPOAAKEe HHBECTULMOHHBIX MACB MASBBIX WHBECTHLMOHHBIX (POHIOB, mocne
yueTa Beex NpsAMBIX 3aTpat no cieike. Ilon npsaMeiMu 3aTpaTaMy MO CRENKE MOHHMAKOTCS 3aTPaThl, KOTOPHIE HE
BO3HUMKIIM OBl B8 Cllyuae OTCYTCTBMA CHENIKH 1O NPOJaXKe HHBECTHLIMOHHBIX I1A€R MAEBLIX HWHBECTHUHOHHBIX
thonmos.

Ilpu onpeseneHuH ocHOBHON M HauGonee BLIrOZHOH OMPKH HET HEOOXOMHMOCTH TIPOROJIUTH BCECTOPOHHMH
aHaau3, HO HeoOXOIMMO YYecTb BCIO NOCTYMHYIO WH(MOPMAlUIoO Ha JATy ONpeNeNeHHs CTOMMOCTH HYHCTBIX
aKTHBOB.

Onpenenedre ocHOBHOH M Hamboniee BHIFOAHOH OMKH CHCAYET NPOBOAWTL C MNOBMLMH YIPABIAIOLIESH
komnanuk Donja, y KoTopoH AomkHa ObITE QH3MUecKas BO3MOKHOCThL pealiM3ald HHBECTHIMOHHEBIX Taee
MAeRbIX HHBECTHLIMOHHBIX (OHIOB Ha OupKe.

4.12. Hnoreunnie cepTaMKaTRl YHACTHS

KpnaTtepnu npusnanus (MpekpamieHus TPH3IHAHKA) AKTHBOB

Hnoteunste cepTHHKATEl YYaCTHA NPHHAIOTCA (MPEKPAaINAfOT MPH3HABATECA) aKTHROM Ha JAaTy repexona
npaBa coOCTBEHHOCTH Ha akTHB IO CUETY JISNO yrpasisiomeil komranun OoHxa.

Hnoteunsre cepTudMKaTsl yHacTHS NPEKpaLlaOT MPH3HABATHCSA AKTHEROM C JaThl X CITUCAHHS CO CUeTa JeHo
yrpasnawomedi komnannd QoHga Npyu NoralicHUH.

MeToanp! onpeaenenns cronmocTH. KpuTepnn puibopa crioco6os n Moxesel oneHkn

CnpaReanHBOH CTOHMOCTBIO HITOTEUHBIX CCPTH(UKATOB YUaCTHs, MONYIUEHHEIX K TOpPraM, NpH3HaeTcs LeHa
nocnenHeH 3a9BKH Ha MOKYNKY (KOTHPOBKA HA [OKYIIKY) H2 MOMEHT OKOHYAHMsS OCHOBHOM TOproBoit ceccuu
(last bid), paccumranHas OpraHM3aTOpOM TOPrOBAM Ha JATy ONpENeNeHHs CTOMMOCTH UYHCTHIX AKTHBOB.
Kortuposkut ornpesesnsores no pesylsibTaTaM TOProB Ha OCHOBHOM Gupime, koTOpas AOMKHA OBITE AKTHBHEBIM
PBIHKOM jU18 JaHHOH uenHoi Oymary.
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Hpaﬂpma OTMpeneseHlA CTOHMOCTH YHCTLIX AKTHBOB

B ciryuae 0TCYTCTBHS OCHOBHOM GMPXH JUIA ONpeAeNneHus OLEHOUHOH CTOMMOCTH HITOTEUHBIX CePTU(HUKATOB
yHacTHs (B TOM YHMCIE B CBSI3H C TeM, YTO ONpEeeeHHas OCHOBHAY GHPKA He ABJIAETCA AKTHBHBIM PBIHKOM [UIs
JaHHOH LEHHOH OyMaru) HCIoNb3yIOTCS KOTHPOBKH, PacCUHTaHHbIE HAHGONee BBITOAHOMN GHPIKH.

B cnydae ecni KOTHpOBKa Ha MOKYIKY MMOTEUHBIX CEPTH(MKATOB y4acTHA HE MOMET ObITh ONpeleneHa Ha
Jary ofpeneseHus CTOMMOCTH YMCTBIX aKTHBOB MO0 NPUCYTCTBYIOT YCIOBHKS, YKa3aHHBIE BLILIE, ClIpaBeIHBas
CTOMMOCTH MIIOTEUHBIX CEPTH(UKATOB YYacTHs, JOMYLIEHHBIX K TOPraMm, MPH3HAETCS PABHONW WX pacdeTHoil
CTOMMOCTH Ha JaTy ONpee/ieHHsl CTOMMOCTH MMCTBIX AKTMROB, & €CAH Ha 9Ty HATY PacyeTHas CTOMMOCThb
MIIOTEUHBIX CEPTHMKATOB y4acTHS He ONpele/siacs, - Ha MOCHENHIOI [aTy ee ONpeeeHHs,
OpeLLECTBYIOLYIO AaTe ONPEAeNIeHHS OLIEHOUHON CTOMMOCTH YHCTBIX AKTUBOB.

Cnpasennupas CTOMMOCTh UHOTEUHBIX CEPTU(MKATOB Y4yacTHs, HE AOMYIUEHHBIX K TOpraM, MNPH3HAeTCs
PaBHOH WX pacueTHOH CTOMMOCTH HA [Ty ONpejeneHHs CTOMMOCTH YMCTBIX aKTHBOB, & €CJIM Ha 9TY lary
pacyeTHas CTOMMOCTh WIIOTEUHbIX CEPTH(HKATOR YYACTHS HE OMPEAENnanach, - Ha NOCHEOHION [aTy ee
OMpe/ie/1eH s, IPEAIIECTRYIOLLYIO JATe ONpeAe/IeHHs OHEHOYHOM CTOMMOCTH YHCTRIX AKTUBOB.

HerouHaKH AaHABIX

JlaHHble 0 OHPIKEBBIX KOTHPOBKAX ¢ OCHOBHOM OUPIKH, 4 TIPU €6 OTCYTCTBHH C HauDO/1ee BIrOHON.

OdwunanbHbie caliTsl yIPaBNAOLMX HIIOTEUHBIM TIOKPBITHEM.

IlopsioK NPHAHAHNS PHIHKOB AKTHBOB B 00A3aTeIhCTE AKTHBHLIME

AKTHBHBIH PBIHOK - PBIHOK, Ha KOTOPOM OMEpallkd C AKTHBOM MIH 00A3aTenbCTBOM MNPOBOAATCH C
NOCTATOYHOH YacTOTOH M B JOCTATOYHOM 0ObeMe, MOZBOJSIIOLIEM NOMydaTh UHbOpMaLMio 06 OUEHKaX Ha
ITOCTOSHHOH OCHOBE.

Ton ocHorHoM Bupikel noHMMaeTes GupiKeBas Miolafka ¢ caMblM OONBIIMM 00BEMOM K CYMMOM TOProB B

OTHOILEHHH WIOTEYHBIX CepTU(HHMKATOR Y4acTHs HA JaTy ONpefeNeHHs CTOMMOCTH MHCTbIX AKTHBOB H3 BCEX.
MNOLIAA0K, K KOTOPOH YNpasiAlollas KOMIAHHA HMEET HOCTYII H HMMEET BO3MOXKHOCTH TMPOJATE UIOTEUHBIE
cepTHduKaThl yyacTua 6e3 CyIeCTBEHHBIX AOMOIHUTENBHBIX JCHEXKHBIX H BPEMEHHBIX 3aTpaT.

Ion naubonee BriromHolt Gupied NoHMMaeTcs PHIHOK, MO3BOJIAIOUIMH MAKCHMAJBHO YBEHUMTH CYMMY,
koTopas Opira OBl momyueHa Npu NPOAAKe MIIOTEUHBIX CEPTH(MKATOB Y4AcTWsd, MOCJIE Y4ETa BCEX NPAMbIX
3aTpat no caeske. Iloa npAMBIMH 3aTpaTaMu Mo CIEeNKe NOHUMAKOTCA 3aTpathl, KOTOpbIE HE BOIHUKIM GBI B
CJTyYae OTCYTCTBHA CAGIKHM O IPOJAKE HIOTEYHBIX CEPTUHUKATOR YUacTUs.

Ilpu onpeneneHuy oCHOBHOH M Haubosee BLIrOAHOH OUPXKH HEeT HeOOXOMMOCTH IPOBOAKTL BCECTOPOHHMIA
aHanM3, HO HeoOXOAMMO YUYECTh BCIO HOCTYNHYK HMH(OPMAUMIO Ha JaTy ONPEACACHHS CTOMMOCTH YMCThIX
AKTHBOB.

Onpenenenne OcCHOBHOH WM Haubonee BEIFOAHOH OMpXKU ClieqyeT NPORBOAMTE ¢ NO3HLMM YNPaBAAIOMIEH
komnaHuy GoHaa, y KOTOpoH JomiHa ObITh (hU3MYecKas BO3MOXKHOCTE pealM3alldi MIIOTEYHbIX CepTHRUKATOB
ydacTus Ha Gupie.

413. AxknumH (AaKUHH PpOCCHCKHX AKIHMOHEDHBIX OGIIECTB, AKHHH MHOCTPAHHMBIX AKIHOHEPHBIX
ofimectn)
Kpurepun npuzuanusg (IpekpameHis BPU3HAHNS)} AKTHBOB
AKLIHH MPU3HAIOTCH aKTHBOM € MOMEHTA Tepexoa (BO3HHKHOBEHHSA ) ripaa cOGCTBEHHOCTH HaA aKTHE,
AKUMM TIPEeKpallaloT MPH3HABATLCS AKTWBOM C  MOMEHTAa Iepexofa {BO3HHKHOBEHWS) TNpaRa
cobCcTBEHHOCTH Ha aKTHB OO ¢ AaTel BHeceaus 3amuck B EIPHOJI o nuksuaaluy sMHTEHTA.
Meronn! onpeaenenns croamoctd. Kpurepuu BeiGopa cnocofoB 1 Moaeneii 0leHKH

Vposens 1
CrpaBefiBoi CTOMMOCTBIO aKLWH, OOMYyLIEHHBIX K TOpPraM, OpH3HAETCA 1IeHA focheaHell 3asBku Ha

NOKYNKY (KOTHPOBKa Ha MOKYNKY) HA MOMEHT OKOHYAHHA OCHOBHOM Toprosoli ceccuu (last bid), paccumranuas
OpraHH3aTOpOM TOPrOBNH HA LaTy ONpefieNeHMs CTOMMOCTH YMCTBIX aKTHBOB. KOTHPOBKH Onpenesnstores no
pe3ynaLTaTaM TOPTOB Ha OCHOBHOM OMpike, KOTOpas AoJKHA OBITh AKTUBHBIM DBIHKOM JJIS AAHHOM LIeHHO#H
OyMaru

B ciyuae orcyrcTBus OCHOBHOH Oupiu 178 onpefefieHHs OLEHOYHOM CTOMMOCTHM akuui (B TOM yMCHE B
CBA3M C TeM, YTO Onpeje/leHHas OCHOBHAA OUpXKa He SBISETCH aKTHBHBIM PBIHKOM IS JaHHOUH uenHo# Gymaru)
HCTIONB3YIOTCA KOTHPOBKH, PACCUHTAHHBIE HA Haubonee BLIrOAHOH GupXxe.

¥Yporens 2
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[Mpasrna onpenereHus CTORMOCTH YHUCTEIX AKTHROB

B cnyuae ecnM KOTHPOBKA Ha MNOKYIIKY akuuil He MOKeT OBITE ONpeeicHa Ha ATy ONPEAESSHHA CTONMOCTH
YHCTBEIX aKTHBOB JIHO0 NPHCYTCTBYIOT YCIOBHA, YKA3GHHEIE BLILIE, [Vl ONPEIENCHHS CIPaBeATHBOH CTOMMOCTH
KOTHPYEMBIX aKUMi Hcronb3yroTcs Habnrofaemele XaHHBIE B BHAS LUeH, paccuntanHslx HeBaukorckoit
KPEeAUTHOH OpraHM3auyeii 3aKphITEIM aKLHOHEpPHBIM 00lecTBoM «HalMOHANBHBIA pacHYETHLIH ACNO3HTApHH»
(manee - HKO 3A0 HPJI) no Metoauke ONpeASNeHHs CNPAaBEAJIMBBIX PBIHOYHBIX LEH TOPryeMbIX AKLHH,
paspaborasHoil camMoperyiupyemMoli opranusaiiveil HanyoxnaneHas GornoBas accoumarys.

¥Yposeus 3
B cmyuae, ecnM KOTHPORKa Ha MOKYNKY aKkUMil He MOXET ObITh OMNpee/ieHa Ha JaTy OnpefeneHHs CTOMMOCTH

YHCTRIX aKTHBOB, a Takke He paccumThiBaeTca HKO 3A0 HPJI no Meroauke ornpefeneHus CHpaBeiIMBLIX
PHIHOUHBIX LIEH TOPryeMbIX akuui, paspabotanHoll camMoperymupyemoii opranmsauueii HauuonanbHas
doHIOBAA accOUHALMA, CHPABSANNBAY CTOMMOCTL KOTMPYEMBIX aKLU# onpedensdeTcd HA OCHOBaHHWH OTYETa
OLIEHLI{HKA.

CnpaBeqnusas CTOMMOCTh aKUMi, He JOMYLIEHHBIX K TOpraMm, OnpeieNiiercs Ha OCHOBAaHWUM OTYeTa
OLIEHILHKA.

Ho npemoctaepfieHHs oTHera oOLEHLIHKa, HO He Oonee 30 kaneHIapHBIX AHEH C MOMEHTA ONpeleNeHHs,
CTIpaBeAIMBOM CTOUMOCTBIO KOTHPYEMBIX akiii NpHIHACTCA MOCTE/IHAS ONpee/eHHasd LieHa NocHeIHel 3as9BKH
HA MOKYRKY {KOTHPOBKA Ha NOKYIKY) HA MOMEHT OKOHYaHKS OCHOBHOMH TOproso# ceccun (last bid).

Jo npegocraBnenus ordera oUeHiIMka, Ho He Oonee 30 xanengapHeix nQHed ¢ MomMenTa npaolOpereHHs,
CTIpABEUTHBOH CTOWMOCTBIO aKLIWH, He AOMYLIEHHEIX K TOpraM, MPHU3HAeTCs UeHa WX npuoOpeTeHHs, B ciy4ae
eCJTH CHeJIKA M0 NMOKYNKe ObiNa OCYLIeCTBIeHA Ha NOOPOBONBHBIX HAYANAX MEKIY YHACTHHKAMH PhIHKA.

CripaBezyiiBasi CTOMMOCTb aKUWH INONONHUTENBHOTO BEHITYCKA, BIJTIOYCHHBIX B COCTAR AKTHBOB MAGBOTO
MHBECTHLIMOHHOFO (POHIA B Pe3yJIbTaTe pa3sMellieH s 3THX aKIMWil MyTeM pacnpeiesieHus cpefy aKLIHOHepOB MM
[yTeM KOHBEPTALUHH B HWX KOHBEPTUPYEMBIX LEHHBIX OyMar, COCTABNABILHX YKA3aHHBIE aKTHBE, [IPH3HACTCA
paBHoH crpaBeAnUBOH CTOMMOCTH aKUMH BEIMYCKA, MO OTHOIISHHI) K KOTOPOMY Tako# BEIMTYCK ARIIETCA
JononHuTenbHbIM. CrpaBe/uiMBas CTOWMOCTh AKUMA JOFOJHUTENBHOTO BBIMYCKA, BKIIFOMEHHBIX B COCTAB
AKTHBOB TAGBOTO WHBECTHWLIMOHHOrO (GOHAA B pe3yiibraTe KOHBEPTAUMH B BTH aKUMK aKUHH, COCTaBIABHIMX
yKa3aHHble AKTHBBL, MPH peopraHu3alMy B (opMe nNpHCOeOUHEHHs, IPU3HAETCS pPaBHOH cnpaBelTHBOM
CTOMMOCTH aKUMH BBIMYCKa, MO OTHOMIEHHIO K KOTOpPOMY TakoH BBITYCK ABNACTCH JONOTHHTCIBEHBIM.
Tonoxenus wactosuiere abszaua NPUMEHAIOTCS OO0 JaThl BO3HUKHOBEHHS KOTHMPOBKM HAa MOKYIKY aKiIHH
JOTIONHUTEBHO BBITTYCKA.

CripaBeqiuBas CTOMMOCTD aKUuii ¢ Gonbed (MeHBIIeH) HOMUHANIBHOH CTORMOCTSIO, BKIIIOUEHHLIX B COCTAB
aKTHROB ITAEBOTO MHBECTHIMOHHOrO IOHIA B PE3YABTATE KOHBSPTATIMM B HHX aKLIHi, COCTABNABIIHMX YKA3aHHbIE
AKTHUBLL, IPU3HAETCS PABHOM CHPABEUIMBONH CTOMMOCTH KOHBEPTHPOBAHHBIX B HUX axuui. Crpaseanusas
CTOMMOCTb aKUMH TOH e KareropwH (THNA) C WHBIMH TIPABAMH, BIUTIOYMEHHBIX B COCTAB 4KTHBOB ITA€BOrO
WUHBECTHUMOHHOTC (JOHAA B pe3ysibTare KOHBEPTALMH B HUX AKUMH, COCTAB/BSIBIIMX YKa3laHHble AKTHBLI,
MpH3HAaeTCA paBHOH cnipaBeANIMBOR CTOMMOCTH KOHREDTHPOBAHHBIX axkiWi, CnpaBeanveas CTOMMOCTR aKLIMH,
BIJIIOYEHHBIX B COCTAB aKTHBOB [MASBOr0 WHBECTHLHOHHOIO (JOHAA B Pe3ysibTaTe KOHBEPTALUMH NPH APoOneHHU
AKI(HI1, COCTABAABIIMX YKA3AHHBIE AKTHEBI, MPH3HACTCS paBHOH clipaBeinMBoii CTOMMOCTH KOHBEPTHPOBAHHEIX
akupii, penennoit Ha xoddduument apobnenns. CrpaBennuBas CTOMMOCTb aKLMH, BKIIOYEHHBIX B COCTaB
AKTHBOB [1a€BOTO WHBECTHLMOHHOINO (DOHIAA B pe3y/GTATE KOHBEPTALMM MpPH KOHCONWJALMH  aKLH,
COCTAB/IABLIMX YKAa3aHHBIE AKTHBbI, NPH3HAETCA PABHOI CrIpaBeANMBOH CTOWMOCTH KOHBEPTHPOBAHHEIX aKLHH,
YMHOXKEHHOH Ha koa(uimeHT koHconmpauup. IlomosxeHus Hactodmero ab3alla NPUMEHAOTCA A0 IATHI
BO3HHKHOBEHMS KOTHPOBKH Ha IOKYTIKY akUWH, B KOTOpble OBIMM KOHBEPTHPOBAHE! AKLMH, COCTABJIABLIHE
akTuBsl PoHIA.

CnpaseanuBasg  CTOMMOCTb AaKUWH HOBOTO BBIYCKA, BKJIIOYEHHBIX B COCTaB AaKTHBOB I[AgBOr0
HHBECTULMOHHOTO (JOHZA B pe3yJbTATE KOHBEpPTAUHM B HHUX KOHBEPTHPYEMbIX LEHHBIX OyMar, npuzHaercs
PaBHOH CIIpaBEAJIMBOH CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX Oymar, NeNneHHOH Ha KONMMYEeCTBO aKuHi, B
KOTOpOEe KOHBEPTHPOBAHA OJHA KOHBepTHpyeMas UeHHas Oymara. [lonokeHHs HacToqmero abzaua
NPHMEHAIOTCS 10 JAThl BOZHHKHOBEHMS KOTHPOBKH HA MOKYNKY aKUMH, B kKOTOpbIe OBITH KOHBEPTHPOBAHBE
KOHBEPTHpPYEMBIE LieHHbIe OyMarn, CoCTaBNgBIIMe aKtussl DoHpa.

CripaBeqinMBas CTOMMOCTb aKUMi, BKTIOYEHHBIX B COCTAR AKTHBOB MAaeBOr0 HHBECTHMUHOHHOrO (OHIA B
pe3y/ibTaTe KOHBEpTaUHWH B HHUX AKLHH, COCTaBJIABIIMX YKA3AHHBIC AKTHBBI, NPH pEOPraHH3aLHH B (opMe
CAHSHUS MPH3HACTCA PABHOH CNpaBeJiMBOH CTOMMOCTH KOHBEPTHPOBAHHBIX NEHHBIX OyMar, YMHOKEHHOW Ha
KOa(duipenT konsepranuy. CnpaseinuBas CTOUMOCT aKIMi BHOBb CO3NAHHOTO B PE3yJILTATE PEOPTaHH3ALINH
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TIpasuna onpeseneiis CTOUMOCTH YHCTLIX AKTHROR

B (GopMe pasfiencHMs WM BhIACACHUS aKHHOHEPHOro OBIIECTHa, BKIIOUEHHLIX B COCTAB AKTHBOB MAGBOTO
MHBECTHUHOHHOTO (JOHAA B pPe3yNbTaTeé KOHBEPTALMM B HHUX akKUMif, COCTABNABIUMX YKA3aHHbIE AKTHBLI,
MPHU3HAETCA PaBHOH CHNpPaBelIMBOH CTOMMOCTH KOHBEPTHPOBAHHBIX aKUMH, AesnenHol Ha KoadduuueHT
KOHBEPTaUMH. B ciy4ae, eciM B pe3yNbTaTe pasfeneHHs WM BbIIENEHUS CO3NaeTca ABa MAM Gonee
aKnuoHephbix — obwecTBa, Ha  KO3(DOMUMEHT  KOHBEPTAUMM  AGMMTCH  CIIPABEMJIHBOM  CTOMMOCTB
KOHBEPTUPOBAHHLIX ~ AKL(MH, YMEHbLIEHHAs [IPOMOPLMOHANBHO JIONE HMYLMECTBA PEOPraHu30BaHHOTO
AKLMOHEPHOro o0IIecTBa, NEPEJaHHOTO aKLHOHEPHOMY OGILECTBY, CO3AAHHOMY B PE3YJILTATE Pa3feieHus MM
BbigeeHud. [TonoskeHns Hacroawero ab3aya APUMEHSIOTCS A0 BO3HMKHOBEHUA KOTUPOBKH HA TTOKYIKY aKLIM,
BKJHOUEHHLIX B COCTaB akTuBoe MoHpa.

CripaBeniuBas CTOUMOCTh aKLUMH BHOBb CO3JAaHHOrO B pe3yNbTaTe peopraHu3aldu B (OpMe BhiAeSeHUS
aKUMOHEPHOro O61IeCTRa, BIIIIOUEHHBIX B COCTAB AKTHUBOB I1A€BOI0 HHBECTHLMOHHOIO (OHIA B Pe3yNbTaTe MX
pacnpeneaeHus Cpeiu akUMOHEPOB PEOPraHH30BAHHOTC AKIMOHEPHOro OOLIECTRA, NPH3HACTCS PaBHOW HYIIO.
Honoxenus HACTOAINEr0 TPUMEHAIOTCS O JaThl BO3HWKHOBEHHS KOTHPOBKHM Ha MOKYMKY aKUMH MM A0
TIPOBEICGHHA UX OLleHKHU oueHuuxoM QoHaa.

Cnpaseidpas CTOMMOCTH aKuUi npu3HaeTcs paBHOHM HyMO ¢ AaThl OmMyOiaMKOBaHHMA O(QHUMANBEHOrO
cooblieHus B AOCTYNHOM MCTOYHHKE O BO3OY)KOEHHM B OTHOLIEHHM 3MUTEHTZ IaHHBIX LEHHBIX Oymar
npoueaypsl GaHkpoTcTBa A0 ¢ fmaThl NOAYYeHHA JApyro# oObeKTHBHOH uHGbOpMailMu, KOTOpag ABHO
CBHIETENLCTBYET O HEMOyHeHNH By Myux JeHEeXHBIX MOCTYIICHHH BIaenbLeM JaHHbIX LeHHbIX OyMar.

O06bABNEHHEIE, HO HE MOAYyYEeHHbIe JURHICHAD] [0 aKUUAM HA JATY ONPENeeHUs CTOMMOCTH YMCThIX AKTHBOB
YUMTRIBAIOTCA B cocTase AebOHMTopckoil 3ano/skenHocTH MoHAA ¥ OUEHHBAIOTCA B COOTBETCTBHE C HACTOSLIMMHE
ITpasunamu.

HerounnkH JAHALIX

JlaHHbIe 0 OUpIKEBBIX KOTHPOBKAX OCHOBHOMH Gupikn, a NpH ee OTCYTCTBHM Haubonee BbITOQHON.

JIns MHOCTPAHHBLIX UeHHbIX OyMar NaHHbIX HHpOopMallHoHHOi cucTeMsl Bloomberg.

OdmumaneHeiit catit HKO 3A0 HP/I.

Hopanox npuzHaHNA PLIHKOB AKTHEOE H 60A3aTENLCTE AKTUBHBLIMHE

AKTHEHBIH PBIHOK - PBIHOK, Ha KOTOpOM OMepalld ¢ aKTHBOM WAH 00A3aTenbCTBOM MpPOBOAATCH C
JOCTATOYHOH 4acTOTOH M B JOCTATOMHOM o0beMe, MO3BOMAIOLIEM MONydYaTh MHGbOpMaUMiO 00 OLEHKAX Ha
NOoCTOAHHOH OCHOBE.

[Toa ocuoHoM GHpxe rMoHMMaeTcs Oupsesas MaoLIaAKa ¢ caMbiM 60abIIMM OOBEMOM M CYMMOI TOpros B
OTHOWIGHUM aKUMil Ha JATy ONpPEAE/]ISHHS CTOMMOCTH YHCTHIX aKTHBOB M3 BCEX MIOLIANOK, K KOTOPbIM
YMNpaBNslolWan KOMMAHHA HMeeT AO0CTYN M WMEET BO3MOKHOCTh NPOAATh aKUMM 0e3 CYLIeCTBEHHBEIX
JONOTTHUTENBHBIX NEHEKHBIX H BPEMEHHBIX 3aTpar.

TMon Hambonee BLITOAHOH Oupkel MOHMMAETCA PHIHOK, MOBONAIONIHH MaKCHMAJIBHO YBEIUUWTL CYMMY,
KOTOpas ObuTa OB MOMYUEHa MPH NPOJAXe aKUMM, 0CAe yuera BeeX NpsAMBIX 3aTpar 10 caenke. Tloa npsaMbivu
3aTpaTaMH IO CAENKE NOHMMAKOTCA 3aTpaThl, KOTOpble He BO3HMIUIM Obl B C/Iyuae OTCYTCTBHA CHENKM IO
NpoaasKke aKipi,

Tlpu onpeaeneuuy ocHOBHOH W HauDoOEe BHIIONHOM OUPIKH HeT HeoOXONMMOCTH NPOBCANHTEL BCECTOPOHHMI
aHaJu3, HO HeoOXOAMMO YHeCTb BCIO AOCTYTNHYH HH(OPMALMIO Ha JaTy ONpefeneHHs CTOMMOCTH YHCThIX
AKTHBOB.

OnpepeneHie OCHOBHOH W Haubosnee BRIFOAHON GMpKM CclieNyeT NPOBOAMTH C MHO3MLMH YIPaBAAIOLLEH
womnaHuy QoHja, y KOTOpoH AOMKHA ObITh GHM3MYECKas BO3MOXKHOCTB peanuzalMu akuui Ha Oupie. Kak
IpaBUIIO, ¢ YHETOM BBICOKMX TPaH3aKLMOHHBIX 32TPaT OCHOBHOHM M Hawbonee BhITOAHOH Oupikeli ApnseTcs
Oup:xa, Ha KOTOPOH akUMH OBITH NIPHOOPETEHBI.

4.14. Obauranpu
KpuTtepun npu3nanng (npexpamedus OpH3HANMSA) AKTHBOB
O6adralyiy NPH3HAKTCA aKTHROM C MOMEHTA Nlepexoia (BO3HUKHOBEHHS) NTpaBa cOOCTREHHOCTH Ha aKTHB.
Obnyraiuy  NPexkpaljaloT MPU3HABATLCH AKTHBEOM C  MOMEHTa [iepexoja (BO3HMKHOBEHMA) Mpasa
cODCTBEHHOCTH HA aKTHB THOO ¢ AaTsl BHeceHud 3amicy B ETPIOJ] o nUKBHAALIMK SMHTCHTA.

Meroant onpegenenas croumocTa. Kpurepun suibopa cnoco0or u Mogeeii 0eHKH
YpogeHs |
CrpaBeuBOM CTOMMOCTBEO OOSMraiuii, JOMYIUEHHBIX K TOpraM, NMPH3HAeTCH LeHa RociefHeH 3aiBKH Ha

NOKYNKY (KOTHPOBKA HA MOKYTKY) HA MOMEHT OKOHYaHHs OCHOBHOH ToproBoH ceccul (last bid), paccunraunas
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Tparuna onpegeneHHs CreMMOCTH YHCTEIX AKTHBOB

OpraHHM3aTOPOM TOPrOBNH HA JATY ONpPENESeHWs CTOMMOCTH HHCTBIX akTuBoB. Kotuposiu onpepensiores mo
pe3ynbTaTaM TOProB Ha OCHOBHOW GMp)ke, KOTOpas JOMKHA ObITh AKTHEHBIM PHIHKOM [UIS JaHHOW LIEHHOH
Oymars.

B cnyuae oTCYTCTBHA OCHOBHOM OHPXH N ONpeeNieHHs OLCHOUHOH CTOMMOCTH O0Hraluii (B TOM UKcne B
CBAZM C TEM, YTO ONpEe/ICHHAS OCHOBHaA GHpIKa He ABASETCH aKTHBHBIM PBIHKOM JUIS JAHHOM LeHHOH GyMark)
UCHONB3YIOTCA KOTHPOBKH, PACCYHTAHHbIE Ha HanboItee BRITOAHOH Gupike.

Yposens 2
CnpagenuBas cTOMMOCTb ODNMralMi, He JOMYIIEHHBIX K TOPraM, a TaKe B C/Iy4ae €CiH KOTHPOBKA HA

NOKYRKY o0nurauuii He MOXeT OBITh OTpesesieHa Ha NaTy ONMpPEAeNeHHs CTOWMOCTH UYHCTHIX aKTHBOB JHOO
TIPHCYTCTBYIOT YCNIOBHSA, YKa3aHHBIE BRIIE, ONPEACseTcs ¢ HCMOMB30BaHHEM MOJIENH OLIEHKH TO TPUBEHEHHOH
CTOMMOCTH OYIYHIHX IEHEeKHBIX TIOTOKOB MO clieayowei dopmye:

N
= {1 + crasxa)?n/¥63
nm

HI1 — 6ynymue (Ha JaTy ONPEAENIeHHs CTOMMOCTH YHCTBIX aKTHBOR) TUIATENH, MOANCKAIIHC MONTYYSHHIO
AepkareneM ofauraumu. Ecnm onenusaemas obnuraums npeactaBaseT coboii obnuraumio ¢ nnasarouiei
cTaBKkO# KyIoHa, TO Oyaylluye MporHo3Hsle OyAyNHe KYMOHHBIE BBITITATE PACCYHTHIBAIOTCA ¢ HCITONB30BAHHEM
CTaBKH KYIOHA Ha 1Ty OTpelesieHHs CTOMMOCTH YUCTBIX aKTHBOB,;

Crapka s obnurauuit, BEINYINEHHEIX B BaoTe Poccuiickoil enepartiy, MONYWEHHBIX K Topram, - CTaBry
BeckynoHHOH JOXOAHOCTH, pacKpeiBaeMmble Ha caiite banxa Poccum B pasgene «Basst gaHuerx» - «CpouHas
CTPYKTYpa MPOLIEHTHBIX CTABOKY,

(http://www.cbr.ru/geurve/GDB.asp) +1% (HeoGxomumMo wncronesoBate cronbeu «5» B cTpoke «Cpok»,
0003HAYAIONIHIT CPOK RO MOTAIIEHH 5 JIeT)

Crapka ans obnuranmii. BeInyleHHBIX B BamoTe Poccuiickoii Memepauuu, He JONMYINEHHBIX K TOPTaM, -
Crasky OeckyNOHHOM NOXONHOCTH, packpuiBaemble Ha caite Bamka Poccum B pasznene «Basel maHHBIX» -
«CpouHag CTPyKTYpa MPOLEHTHRIX CTaBOK»

(http:/fwww.cbr.ri/gcurve/GDB.asp) +2% (Heob6xomumo HCIONLIoBaTe cronben «5» B crpoke «Cpoky,
0003HaYAIEHHA Cpok 0 rnoralienys 5 ner)

Craka s obmuraumii, BeimymeHHBIX B jgoiiapax CLHOA, ponymednasix k topram - CTdBKH
CPEJHEB3BELIEHHOH MOXOAHOCTH, pacKphlBaemble Ha cafite Cbonds B paspmene «Mrgexcei». HeoOxomimo
BeiGpats THI uHAekca Buro-Cbonds IG Russia (http:/ru.cbonds.info/indexes/indexdetail/?group id=319), aanee
BeIGpars cTpoky Euro-Cbonds IG Russia YTM eff.

Craska jna ofnurauumid, peimymedHeix B ponnapax CHIA, wWe pomymeHHelx k TopraMm — CTaBKH
CpeJHEB3BEIICHHON JOXOAHOCTH, packpbiBaeMble Ha caiite Cbonds B paspmene «HMupekcery. Heobxomumo
BBIOpaTh THIT HEaekca Euro-Chbonds IG Russia (http://ru.cbonds.info/indexes/indexdetail/?group _id=319), nanee
BoIOpaTs cTpoky Euro-Cbonds IG Russia YTM eff + 0,5 %

Crapka juig ofnuranuii, BRITYINIEHHEIX B €BpO, JOMYLIEHHBIX K TopraM — CTaBKH CpeHHEeB3BELISHHOH
JOXOJHOCTH, packpeiBaeMble Ha caifte Cbonds B pasnene «Munexcem. Heobxomumo seiSpars Tan nanekca Euro-
Cbonds 1G Russia EUR (http:/ru.cbonds.info/indexes/indexdetail/?group_id=493), nanee sriGpats crpoky Euro-
Cbonds IG Russia EUR YTM eff.

Crapka g obmuraumii, BRITYIIEHHBIX B €BpO, He AOMYLUEHHBIX K TopramM - CTaBKH CpeAHEB3BEILEHHOM
JMOXOHOCTH, pacKpeiBaemble Ha caiTe Cbonds B pazaene «Muaexcern. Heobxoanmo BrIGpars TR HHAgkea Euro-
Cbonds IG Russia EUR (http://ru.cbonds.info/indexes/indexdetail/?group_id=493), nanee sribpats ctpoky Euro-
Chonds IG Russia EUR YTM eff. + 0,5 %

3a OCHOBY NPHHHUMAETEA NOCIISAHA MyOIUKyeMas CTaBKA.

I — xonuuecTBO KaneHAapHBIX AHEH MeXIy HaTod ONpefefeHHs CTOWMOCTHM YHCTHIX AKTHBOB M JaTOH
COOTBETCTBY!OHIETO Oy AYLHEero IuiaTexa rno obauraunu;

N — KoaH4ecTBO OYAYHIMX MIATEXHBIX MEPHONOB;

0 — MOPANKOBLIA HOMEP TLIATEXKHOTO HEPHOA, HAYWHAS C ATkl ONIpeJeIeHHS CTOUMOCTH aKTHBOB.

Ilpu onpenenienHn crpapeAnuBOH CTOMMOCTH OBNMrauii ¢ MCMONB30OBAHMEM MOMENH OLEHKH [0
TIPHBEAEHHOH CTOMMOCTH OyXYLIMX AEHEXKHBIX MOTOKOB HAYHCIEHHBIH, HO €le He MOAyUeHHEIH NMPOLEHTHEEH
(KyNOHHBIH) IOXOM OTAENBHO HE NPH3HACTCH, TAK KaK BXOJINT B OLIGHOUHYIO CTOMMOCTE OGJIHTALHH.
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ﬂpauuna ONPCAENCHMA CTOMMOCTH HUCTLIX AKTHBOR

B cnyyae npocpouku KYNOHHBIX BBINNAT, KONHHECTBO KaieHOAPHBIX OHEH MexIy NaToit onpeneneHHs
CTOMMOCTH WYMCTBIX aKTHBOB M Jaramu OyaylluX MNOCTYIUIEHMH CpelcTR lepicarteneM oOmurauui
NEPECMATPUBAETCA HA OCHOBAHHMY MHGOPMALIHH, JOCTYNHOM Ha JATY ONPENENEHHS CTOMMOCTH YHCTLIX AKTHBOB.

CripaBenMBOH CTOMMOCTEIO OOAMraudH TMpM MX MEPBUYHOM DA3MELISHWH TPU3HAETCH LIEHA OTCEUEHHS,
packpbIBaeMas OpraHU3aTOpOM TOPrOBJIM HA IaTy ONpEleNeHUs CTOMMOCTH YUCThIX AKTHBOB,

Cnpaseanupas CTOMMOCTh ODNMraiyif, N0 KOTOPbIM HCUONHEHbI O00A3aTeNsCTBA [0 BHIMUIATE CYMMBI
OCHOBHOIC JOMra, MPU3HAETCA PABHO HYMIO C JaTh! MOCTYIUIEHMS B COCTAR akTHBOR POHAA [JEHENKHBIX CPEICTB
W/IH WHOTO MMYIIIECTBEHHOIO 9KBHRANIEHTA B CHET [IOTAIIEHHA YKA3aHHBIX OOIUralui,

Cnpapennupas cTouMocTh 0OnMrauuii npusHaeTcd paBHOM HYNIO ¢ JaThl OMYONHKOBAHUS OQULHAIBHOTO
coofIleHHs B JOCTYNHOM HCTOMHHKE O BO30YKICHMM B OTHOLUCHHM SMMTEHTA HAHHBIX LEHHBIX Oymar
npouedypbl OaHkpoTcTRa NMOO € JaThl MOMy4YeHHs Apyroii o6bexTuBHOH HHQOPMALMM, KOTOpad SBHO
CBUZIETENBCTBYET O HEMONYYCHHH Oy Ay HIHX ASHEMKHbIX NOCTYRIeHHH BlaaenbLeM obnurauuii.

CripabeisinBas CTOMMOCTL OONMralui AOMONTHKTENBHOTO BEITYCKA, BKIOYMEHHBIX B COCTAR AKTHBOB IAEBOTO
MHBECTHLMOHHOTO ()OH/A B pe3yisTaTe pasMelIeHHs MyTEeM KOHBEPTaLUWK B HUX KOHBEPTUPYEMbIX 0GAMauui,
COCTABJIABLIMX YKA33HHBIE AKTHBbI, IMPU3HAETCS PABRHOH CMNpPaBeTMBOH CTOMMOCTH OONHrauuil BBIMYCka, MO
OTHOLUEHMI0 K KOTOPOMY TakoOH BBIMYCK fABIACTCA JonosuurenbubiM. [lonoxeuus wacroswero abzaua
NPUMEHSOTCA A0 JaThl BO3HHKHOBEHHS KOTHPOBKHM Ha MOKYINKY 00aMralui JOMOJHUTENBHO BhITYCKa.

Cnpasennueas cTOMMOCTs oDNMrauMié HOBOMO BbUIYCKa, BKJIIOYEGHHBIX B COCTAB AKTHBOB MMASBOTO
MHBECTHLIMOHHOrO (oKL B Pe3yNbTaTe KOHBEPTALMH B HMX KOHBEPTHPYEMbIX LEHHBIX Oymar, npusHaercs
paBHOH OLIEHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBLIX LIEHHBIX OyMar, NeieHHOH Ha KOJU4ecTBO OOnMrauuii, B
KOTOpOE KOHBepTHpOBaHa OJHA KOHBepTUpyemas ueHHas Oymara. Ilonokenus Hactosunero a6saua
NPUMEHAIOTCA A0 JaThl BO3HHKHOBEHKS KOTMPOBKH Ha MOKYNKY obnuraumii, B KOTopsle ObUIM KOHBEPTHPOBAHBI
KOHBEPTHPYeMbIe LieHHbIe OyMari, COCTABNABIINE AKTHBbI IAGEOT0 MHBECTULIHOHHOTO (oHAa.

CnpaBeanueas cTOMMOCTb OOMMraluif HOBOIO BHINMYCKA, BICIIOYEHHBIX B COCTAE aKTHBOB I4€BOTO
MHBECTHLIMOHHOTO (POHAA B PE3yNbTaTe KOHBEPTALIMM B HUX OONUraiMii, COCTABAABLIMX YKa3aHHbIE aKTHBLL, [PH
PEOPraHU3aLiMid SMUTEHTA TAaKUX OONHIauMi NpU3HAETCA PaBHOH OUEHOYHOW CTOMMOCTH KOHBEPTMPOBAHHBIX
obnuraumit. Ilonoxxenus Hactoawero abzana NPUMEHSIOTCA A0 JaThl BOSHMKHOBEHMS KOTHPOBKM Ha I[OKYIIKY
obnurailui, BICIIONEHHBIX B COCTAB aKTHEOB IIA€BOT0 MHBECTHIIHOHHOTO (hoHAa.

HetouyHnku T1aHHBIX

HaHubie 0 OUpPKEBBIX KOTHPORKAX. OCHOBHOH GHpKH, a ApH ee OTCYTCTBHH Haubosee BhITOJHOM.

J1 MHOCTpaHHKIX LieHHbIX SyMar naHHBIX HHOpMALMOHHOH cHeTeMbl Bloomberg.

Hudopmanmsn Ha caiite Lentpansnoro 6ank PO no crapkam GecKyNnOHHOM OXOAHOCTH.

Hopsaaok NpAZHAHUS PLIHKOB AKTHEOB H 00422Te/IbCTB AKTHBHLIMH

AKTUBHBIH pBIHOK - PBIHOK, HA KOTOPOM ONEpalMM ¢ aKTHMBOM MM O0A3aTE/ILCTBOM IPOBOJATCH ¢
JOCTATOYHON 4acTOTOH M B JOCTATOYHOM OOBEMeE, NMO3BONSIOMEM MNOoAy4yaTh MHGpOpPMAIM 00 OIEHKaX Ha
MOCTOAHHOH OCHORE

[lon ochoeHol OHpiel noHuMaeTcs OUpXKeBas MoLIanKa ¢ caMbiM OonbLIMM 00BEMOM M CYMMOI TOProOB B
OTHOLUEHMH obnurauuMi Ha AaTy ONpefeNeHHs CTOMMOCTH YMCTBIX 2KTHBOB M3 BCEX IUIOIIANOK, K KOTOPBIM
ylpaBngrolas KOMMaHHA HMMEeT AOCTYN H HMEeT BO3MOKHOCTB NPOAaTh 0OnMrauuM 0e3 CyHIeCTBEHHBIX
JIOTIONTHHTENBHBIX JEHEXHBIX M BPEMEHHBIX 3aTpar.

Ilon Haubonee BRHITOAHOH OMpIKeH MOHMMAETCA DPhIHOK, MOBONSIOIMH MAKCHMANBHO YBEIMUHTh CYMMY,
KoTopas Obina Obl MmosmyueHa Mpu npojaske odnMraiMil, mocne yyeta BeeX MpPAMBIX 3aTpar 1mo cienxe. [lox
NPAMBIMHU 3aTPATAMH 110 CAENKE OHWMAOTCA 3aTPaThl, KOTOPBIE HE BO3HUKIM OBl B Cllydyae OTCYTCTBHSA CHENKU
N0 npogake oONHUraLKii.

Ilpu onpeneneHyy OCHOBHOM M Haubonee BBINOAHONH OUMKH HET HeOOXOAUMOCTH IIPOBOIUTH BCECTOPOHHMH
aHanu3, HO HeoOXOAHMMO YYECTh BCH LOCTYIHYIY WH(OPMALMIO HA JATY ONpeAeneHHs CTOMMOCTH YHMCTBIX
AKTHBOB.

Onpenenenne ocHoBHOH W HanGosee BHIFOAHOH OWpIKH clefyeT NPOBOAMTE € MNO3MUMH YHpaBasiouleli
xoMnanuy Douga, y KoTopoid soymina ObiTh PU3HYECKas BO3MOKHOCTL peanusanud obnuranui Ha Gupike. Kak
NIpaBHNO, C YHETOM BHICOKMX TPaH3aKLHOHHBIX 3aTpaT OCHOBHOH M Haubonee BbIrogHOHW 6upieil saBnsercs
Oupxa, Ha koTopoH axukK OpLTM NpHOOpeTeHsl.

Ilopagoxk onpeneienns cnpaBeMHBoOH CTOMMOCTH 00 THranuil B c1yqae gedonra
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HpaBmla OIPEACICHUE CTOBMOCTH YHCTRIX aKTHBOR

JedonToM npH3HAaeTCs HEHCTIOAHEHHE BMHTEHTOM 0043aTensCeTB Mo o0NUrauyaM, BKIouas Gupsxesble
obJiMraliny, B ciryude rpocpovKy HCIIoHeHHs oba3aTenseTBa Ha cpok Sosee 7 JHelt WM OTKa3a OT HCINOHEHHS
YKa3aHHOro 00s3aTeNnseTBa B CISAYIOMHX ClydatX:

*  BBIUIATA OYEPEHOro NPOLEHTHOro oxoaa (KynoHa) 1o oOmuraiusam;

® fOralieHHe HOMMHAABHOH CTOMMOCTHM OONMratuu (ToralieHHe 4YacTH HOMHHANBHOH CTOMMOCTH B
CiTyuae, €C/T NoralmeHHe HOMHHANBEHOH CTOMMOCTH OCYILECTBIASTCS IO HACTAM);

*  UCTIONHEHHEe 0093aTeIbCTRa M0 APHOOPETeHHIO OBIHraLuH, eciiu Takoe 0043aTeNIbCTBO MPeAyCMOTPEHO
YCJIOBHMAMH EBbITycKa (BBIKYN Mo ogepre).

TexHuqeckuM AedonToM IMPH3HAETCH HCIIONHEHHE COOTBETCTEYIOIIMX 00A3aTeNbCTE © MPOCPOUKOH,
O/IH2KO B TEYEHHE CPOKa, YKa3aHHOTO BhIIIE.

B ciiyyae HapyileHHs IMHTEHTOM OOA3aTENBCTE NO MOralleHHI0 HOMHHAIBHONW CTOMMOCTH, MpaBHia
onpeje/eHHa CrpaBeIHBOR CTOMMOCTH AJisi aKTHBHOIO PBIHKA, ONHCAHHLIE BBILIE, MPUMEHSIOTCS B TeyeHue 7
KafAeHIapHBIX JHEH ¢ JaThl OKOHYAHKSA CPOKA HCTIONHEHHs YKazaHHOro o0s3aTeNscTBa (TexHuueck#i aedont).

ITo ucreuenun 7 AHEH ¢ AaThl OKOHHUAHHA CPOKA HMCNOJIHEHHN OO#3aTE/ILCTB IMHTEHTOM CIIpaBelnHBas
cTOMMOCTE 0Dnurauuii onpegensercs o gopmyne:

S =max [0; (0,7- (i - 7)x0,03)x S0 )],

rAae:

S - cnipaBeAnyBas CTOMMOCTb OONMralMi Ha JaTy ONPEACNICHIS CTOHMOCTH aKTHBOB (DOHAa;

SO - cnpasenuBas CTOMMOCTL YKa3aHHbIX OONMHMrauMi Ha JaTy HCTEHEHHS NPEyCMOTPEHHOrO MMM CpoKa
MCTIONHEHUs 00A3aTeLCTR MO BRITAATE CYMMBI OCHOBHOTO ONT4,

i -~ KOJIMYECTBO MONHBIX KANCHAAPHBIX JHEH, NPOMmeAIHX ¢ aThl OKOHYAHHS CPOKa HCIIONHEHUs 00A3aTeNbCTB
IO BBIMJIATE CYMMBI OCHOBHOTO J10/ITa, NIPeNyCMOTPEHHOH yKa3aHHBIMH OOMHraLaMy;

Ilo ncreuenue 30 kaneHaapHeIX AHEH ¢ AATH OKOHYAHMA CPOKA HCIIONHEHUS 0043aTEbCTB 3MUTEHTOM MO
MOTaUIeHHI) HOMHHAIIBHOH CTOMMOCTH OOJIMrauuy, CripaBeanHBas CTOMMOCTh OONMraLMit MpH3HAETCA PABHOM

HYMIO.

Onepannn, coBepliaeMbie Ha BO3BPaTHOH 0CHOBE

IlpuobpereHne npaB COOCTBEHHOCTH HA UCHHLIE OyMard (10 ONepanMsM, COBEPIIAEMBIM Ha YCIOBHAX
CPOYHOCTH, BO3BPATHOCTY M INIATHOCTH (fajiee — onepauyu, COBepIIaeMble Ha BO3RPATHOM OCHOBE), ABIACTCH
OCHOB&HUEM [JIs IEPBOHAYATLHOTO NMPH3HAHMA LUEHHLIX OyMar B citydae, €ciiH 9TO BIIEYET NepeX0 BCeX PHCKOB
¥ BBITOJ, CBA3AHHDLIX C BIaJCHHEM NEpeAaHHoH LeHHOH Oymaroi. OnepauyaMy, COBePUIAEMbEIMH HA BO3BPATHON
OCHOBE, HE BAEKYLIMMH 32 cODOH Mepexo/l BCEX PHCKOB M BBITOA, CBA3AHHLIX C BIAJEHHEM NepeJaHHOH LeHHOH
OyMaroii, B uessx aaHHbX IIpaBHn NPUHHMAKOTCS:

- JoroBopsl 3afiMa LeHHEIX OyMar
- Jforosops! PEIIO

[pr nepenave UeHHBIX OyMar 10 OINepaiHsiM, COBEpLIZEMEIM Ha BO3BPATHOH OCHOBE, He BJICKyIiuM 3a coGoi
NEpexXoA BCEX PUCKOB M BBHIFOJ, CBA3AHHBIX C BJIAZGHHEM TIPENAHHOH UeHHOH Oymaroli, mnpekpallexue
TIPH3HAHMSA NMEePeaHHBIX HCHHBIX Gymar ne nporcxoaut. IIpH 3ToM AeHEeXXHbIe CPEACTRA, TIOMYUSHHBIE M0 TAKUM
OriepaLMAM, C MOMEHTA UX MOCTYI/IEHHA ¥ 10 MOMEHTA BO3BPATa [IPH3HAIOTCS B KauecTBe 0053aTenbCTBA.

ITpu nonyvennn ueHHBIX OyMmar Mo onepaiHaM, COBepLIaeMbIM Ha BO3BPATHOMN OCHOBE, He BIEKYILUM 3a cOBOit
NEPeXoJ BCEX PHCKOB W BHITO[, CBA3aHHBIX C BiIaficHHEM LIGHHOW OymMarol, MpH3HAaHHS OYYEHHBIX LEHHBIX
Gymar He npowcxomuT. IlpH TOM JAeHEKHBIE CPELCTBA, NEPEUHCIEHHBIE 10 TAKAM ONEPALMIM, ¢ MOMEHTA HX
MepeUHCies W 10 MOMEHTa BO3BpaTa HNPU3HAIOTCS B KAUECTBE aKTHBOB. TakWe aKTHBGI OIEHHBAIOTCS
CNeAYIOMAM 06pa3oM:

- aKTHBEI, BO3HUKIIHE 110 ONepauusM ¢ OaHKaMM - A0 METOAMKE AHANOTHYHOH MCTOIMKE OLEHKH
CNPaBEUIMBOH CTOHMOCTH HEMO3HTOR;

- aKTHBBI, BO3HHKILIHE MO ONEPaLMAM ¢ MPOYKMMH OPraHH3aL|sMH - [0 METOAMKE AHATOFMUHOH
METOJMKE OLEHKU CTIpaBeUIHBOH CTOMMOCTH BHIIAHHBIX 3aiMOB.

B cmyyae, ecnu DoHI npojaeT ueHHble Oymard, Moiy4qeHHbIe M0 OnepanuaM, COBEpLIAEMBIM HA BO3BPATHOM
OCHOBE, TO ¢ 3Toro MoMmeHTa DoHA mnpHeHaeT O043aTeNBCTBO M0 BO3BpPATY HAaHHBIX LEeHHBIX Oymar.
O0sa3aTenpCTBO NPU3HACTCS N0 MOMeHTa OOpaTHOrO BBIKYNA AAHHBIX UEHHbIX Gymar QOHAOM MM APYroro
ypery/MposaHus 0643aTeNnbCTBa IO BO3BPATY MONYUYEHHBIX LEHHBIX Oymar. Takoe o6s3aTe/bCTBO OUEHHMBAETCS B
CyMMe paBHOM CMpaBe/JINBOH CTOMMOCTH MPOAAHHBIX UEHHBIX OyMar, TIO[NEKAIMX BO3BPATY, ONpeenaeMol B
BEIOpaHHOM A7 LeHHBIX GyMar nopsAnxe.
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I'Ipamma ONpPEaeICHUA CTOMMOCTH HUCTRIX AKTHBOB

4.15.  Poccuiickne H HHOCTPaHHbIE AeN03ANTAPHBIE PACAMCKH HA UeHHble Gymaru

Kputepuy npusuanns (apexpameHnst NPU3HAHEA) AKTHBOB

PoCeuiCKHME M MHOCTPaHHbIE NEMO3MTApHbIC PACIIMCKH Ha LEeHHble OyMard npuzHaroTces (NPEeKpallaloT
NpH3HABATLCA) aKTHBOM Ha JaTy Iepexojia (BO3HMKHOBEHMS ) MpaBa coOCTBEHHOCTH HA AKTHB.

Metoan! onpenenennsn croumoct. Kpurepnu BeiGopa cnocodos u Moaeseil onenxn

Yposens 1
CnipaBeanupoit CTOMMOCTBIO ASMOZMTAPHLIX PACTIHCOK, HOMYLIEHHBIX K TOPraM, IpUsHaeTcs leHa nocneaHei

3afBKH Ha TIOKYNKY (KOTUPOBKa Ha MOKYAKY) Ha MOMEHT OKOHYAHHS OCHOBHOM Toprosoi ceccuu (last bid),
pacCcUHTAaHHAs OpPraHH3aTOpPOM TOPIOBJIM HA [JATY ONpelNeNeHHs CTOMMOCTH HHCTBIX aKTHBOB, KOTHpPOBKE
ONPElesOTCs 1O Pe3y/IbTaTaM TOProB Ha OCHOBHOM Oupie, KOTOpas JODKHA OBITH AKTHBHBIM PBIHKOM MM
NAHHOH LeHHOH GyMaru.

B cnyuae otcyTeTBUa OCHOBHOH OMPXKM Al ONpeneneHHs OLUEHOUHOH CTOMMOCTH JCTIO3HTAPHEIX PACITMCOK
(B TOM uMClle B CBA3HM C TEM, YTO ONpeleieHHas OCHOBHAA GUpPIKA HE SBISETCA AKTHBHBIM PHIHKOM IS JaHHOL
LeHHOH OyMary) UCTIOAB3YIOTCS KOTHPORKH, pacCUUTaHHbIe HanboIee BLIrOAHON GHpKY.

B cnydae orcyTCTBHA KOTHPOBKM Ha [OKYNKY Ha JaTy ONpeAeNeHHs CTOMMOCTH MHCTBIX aKTHBOB NHGO
IPUCYTCTBYIOT YC/IOBHSA, YKa3aHHbIE BbILIE, CTIPABEIMBA CTOMMOCTh JEMNO3UTAPHLIX PACITHCOK OMpefensercs
Ha OCHOBaHWH OTUETA OLICHILIHKA.

CnpapenuBas CTOMMOCTE JETIOMTAPHBIX PACTIMCOK TIPH3HAETCS PABHOH HYJIO ¢ jarhkl OnyGiHKoBaHMs
othHLManeEHOro cooblieHHs B JOCTYMHOM HCTOUHHKE O BO3OYKAGHHM B OTHOIUGHHH MMua, 00A3aHHOrO 1o
AaHHBIM LeHHbIM Oymaram, npouexypsl OaHKpOTCTBA MO0 ¢ Jarthl IIOAYYEHUH ApYroH OOBEKTHBHOMN
yHbOpMaLHH, KOTOpas SBHO CBMAETENLCTBYET O HEMOMYUYEHUH GYIYIIHX ACHEKHEBIX NTOCTYILIEHHI BNagenblieM
JNAHHBIX LEHHBIX ByMar,

Oﬁ’bﬂBﬂBHHble, HO HE NONYHEHHBIC NMBUACHAOB! 110 AENO3WTAPHBIM pacnucKaM Ha JaTry onpencneHus
CTOUMOCTH HHUCTBIX AKTHBOB YUHTHLIBAKOTCA B COCTABE ﬂ€6HTOpCKOﬁ 3a00JDKEHHOCTH.

HMceTouHHAKN JAHALIX

JaHHble 0 GUpKEBBIX KOTHPOBKAX OCHOBHON OUpIKH, a MPH ee OTCYTCTBHM HAMOONEE BBIFOIHOMN,

Jnsa uHOCTpaHHBIX HeHHBIX OyMar AaHHbiX undopManuounoit cucremsl Bloomberg,

Iopagox npH3HAHHS PBIHKOB AKTHROB H 003aTeJILCTE AKTHBHBIMH

AKTHBHBIH PBIHOK - pPBRIHOK, Ha KOTOPOM OlMepaudy ¢ aKTUBOM WIM 00A3aTENLCTBOM MPOBOAATCS C
JOCTaTO4YHON 4acTOTOH M B JOCTATOYHOM OOBEME, TIO3ROAAIONIEM HOJYYaTh HH(pOpMauui of OLeHKax Ha
MOCTOSHHOH OCHOBE

Iox ocHoeHOH Gupikeli noHumaeTca SUpkeBas MIOLIALKA C CAMBIM OONMbLIIMM 00BEMOM U CYMMOH TOPros B

OTHOINEHMH ACHIO3HUTAPHBIX PaclHCOK Ha AaTy ONpeleneHus CTOMMOCTH YHUCTBIX AKTHBOB M3 BCEX IUIOLIALOK, K
KOTOpPBIM YNpasigioLlas KOMNAHUS MMEeT AOCTYI H MMEeT BOZMOMKHOCTh IIPOJATE JEIIO3UTApHbBIE pacnucku 6es
CYIECTBEHHBIX IONOIHUTENBHBIX JEHEMKHBIX B BPEMEHHBIX 3aTPAT.

Hon Haubonee BuirogHo# OMpiell DOHUMAETCS DPBHIHOK, MO3BOLIOMHMA MAKCHUMANEHO YBEIMYMTH CYMMY,
kotopas Gblia Obl nOJyueHa NpPH MPOJAKE ASNO3MTAPHBIX PACHMCOK, MOCHE YUYETa BCeX MpPAMbIX 3aTPAT MO
caenke. Ilon npaAMeiMM 3aTparaMM Mo CAENKe MOHMMAKOTCS 3aTPaThi, KOTOPbie HE BO3ZHUKIM ObI B ciyuae
OTCYTCTBHSA CAENKH 0 MPOAKe JeNO3HTAPHBIX PacHCOK.

[Ipu onpenenenun ocHoBHOH U Hanbonee BHITOAHOH GMpPKH HET HeOOXOAMMOCTH MPOBOAMTE BCECTOPOHHUM
aHanu3, HO HeoOXOAHMMO YHeCTh BCIO JOCTYTIHYIO WHGOPMAalLHIO Ha AATy ONpPEAENeHHS CTOHMMOCTH YMCTBIX
aKTHBOB.

Ornpenenenne ocHOBHOH M HauGonee BBHITOAHOH OHMPXM CHEAYET NMPOBOAMTH C MO3ULIMM YIIPABILIOLIEH
koMnanuu PoHaa, y KOTOPoH Ao/mkHA OBITh (DU3HUECKas BOSMOXKHOCTE pealu3aliiH AeMO3WTAPHBIX PAclHCOK Ha
Gupxe.

4,16, bBHpKeBbIe CHLNKH c0 cpoxkoM pacueTtos T+3 u Gosee
BupskeBble caenky Mo MOKYKE WM pOJake LeHHOH OyMaru (akTuea) co cpokoM pacueroe T+3 u Bonee 1o

HacTyreHnus Haubosee paHHeH maTht pacyeTOB (HaThl OIUIATH! MJIM AaThl NIOCTABKH) OTPAKAIOTCA B YUETe Kak
AebuTopeKas UAH KPEARTOPCKAs 3aA0/MKEHHOCTE (B paspese KaXKaoH CHeNKH).

CnipaBeaMBOH CTOMMOCTBIO COG/KH ABASETCH PA3HULA MEXKIY CIPaBenfIMBOH CTOMMOCTEIO 0A30BOTO AKTHRA
(uenHo#t Oymaru, sBAsIOLIeiicA TIPEAMETOM CHEAKH) W CNIPaBejIMBOH CTOMMOCTBIO CYMMBI CAENKM (CyMMa
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l’ipaBpma OIpEOCICHHUE CTOMMOCTH YHCTBIX dKTHBOB

CHCJIKH B BaMKTE CHACIKH, TIpPHBEACHHAA K py6J'lEO Mo TeKYLIEMY KYpCy Ba.l'IK)TE:l). HonoxurencHas pa3HKLa
CHEHKH MNPH3IHACTCA B COCTaBE aKTHBOB (DOH,.Ela, OTpHLUATE]IbHAS pasHila — B COCTaBe 00A3aTenpCT (DOH,LIE..

4.17. JeOuropckas 3aJ0/KEHHOCTS

Kpnrepun npusnanus (npeKpalleHHA NPH3HAHAN) AKTHBOB

Jebutopckas 3a/l0IDKEHHOCTh, BO3HUKINAS B pe3yJbTaTe COBEpLIEHHA CAenok ¢ akTheamu Doxza,
NIPA3HAeTCH ¢ JaTel Tepedayd aKTHBOB {JEGHEXKHBIX CpeJCTB) JIHLY, B OTHOIUEGHHH KOTOPOro BO3HHKAeT
JnebuTopckas 3af10/IKEHHOCTE.

Heburopckas 3aX0MKEHHOCTb, BO3HHKINAA B PE3yNbTATE PACHETOB MO MPOYHM ONEpalLMaM, MpPU3HAeTCA C
JaThl TIepeavH JeHEeKHBIX CPEACTB JIMLY, B OTHOLIEHHH KOTOPOro BO3HHKAeT AeOHTOpCcKas 3a/10/KEHHOCTD.

Jebutopckas 3af0/KEHHOCTb, BO3HHMKINAS B CBA3M C OT3LIBOM JIHLUEH3WH KpPEeJUTHOH OpraHHM3allH,
NpH2HASTCA ¢ Aarkl MpuHATHA bankoM Poccuu pewtenus o0 o0T3bIBE JHLEHIHH,

Heburopckas 3a00/KEHHOCTh MO MPUHHTAIOIMMCS K TOJYYEeRUIO AMBUISHAAM 110 3MHMCCHOHHBIM LIEHHBIM
Oymaram npusHaeTcs ¢ AaThl OGHLMANEHOTO OMyOIHKOBAaHHS cOOOLICHHS O IPUHATOM 3MUTEHTOM PEeIIeHWH o
BBIUIATE oxona Ha caiite HPJ] n/vim undopmaumonHoi cuctemsl Bioomberg,

Hebutopckas 3aJ0/DKEHHOCTb, BO3HHKHIAA MO TNPOLEHTHOMY (KYNOHHOMY) [HOXOAYy N0 OONHrauuam,
TIPH3HAETCA C AAThl MPU3HAHMSA JaHHOH LeHHOH Bymarn,

JebuTopckas 3aF0MKEHHOCT O BBILIATE YacTH HOMMHANBHOH CTOMMOCTH OOMMTAltMU Mpu3HaeTes B AaTy
norauleHHss COQTBETCTBYIOLUIEH 4YAacTH HOMHWHAABHOM CTOMMOCTH, TPENYyCMOTPEHHOM YCNOBHAMH BBITYCKa
LeHHOH OyMaru.

JebuTopckas 3af0JDKEHHOCTh, BO3HHKIUAA [0 AOXOAAM OT YHUACTHS B YCTaBHBIX KanuTanax JpYTHX
OpraHuzauli, B TOM uHCIe MO HOXOLAM OT pacripefeienvs npubbinn obuwiectBa ¢ OrpaHWYeHHOH
OTBETCTBEHHOCTBIO, IPH3HACTCS C JAThl TPUHATHS COOTBETCTRYIOIIEro peleHus obumM cobpaHHeM YHacTHHKOB
JAHHOH OpraHH3alHH.

eOHTOpCcKas 3ano/KeHHOCTh, BO3HHKINAS N0 OOBABIGHHBIM, HO He TIONYYUSHHBIM JAOXOHaM IO
HUHBECTHLHOHHLIM MasM, NPU3HAETCA ¢ JaThi MyOIHKaUHd odHUHaNbHOrO coobLIeHHs Ha caliTe ynpasisromeH
KOMIIaHHH WJTH ¢ JaThl NpeaocTasaenus (packpbitus) wHdopmaurH yrpapisiomeid komnanun ©onja o BeiraTe
COOTBETCTBYHOIIErO JOXOHA.

Jeburopckas 3aJlO/DKEHHOCTL TIPEKpalllaeT NPH3HaBaThCH AKTHBOM B MOMEHT WCIONHEHHS CAENOK, B
pe3yNLTaTe COBEPLICHHS KOTOPBIX OHA BOSHUKITA, B TOM UHCIIE B MOMEHT RKJIIOUEHHS B COCTAR AKTHBOB [1a€BOIQ
WHBECTHITMOHHOTO (BOHAA NOJIrOTOBJIEHHOH NPOSKTHO-CMEeTHOH JOKYMEHTAUKH, IHOO B JaTy BCTYIUIGHHS B CHITY
JIOTOBOpa YCTYNKH fipaBa TpeGoBaHHs (LECCHH), HO KOTOPOMY OHA TIPOAAETCd, TPH YCIOBHMH HAllMYHMA axTa
BBITNONHEHHBIX padoT.

Hebutopckas 3a00mKeHHOCTh, BO3HMKIIAS B PE3ybTaTe 3aK/IFOYCHHA JIOTOBOPOR, HA OCHOBAHHH KOTOPBIX
OCYUIECTRAASTCA KalHTaNbHBIH pPEeMOHT o00BeKkTa HEOBWKHMMOCTH, COCTABNAIOLIEro AaxkTHBBI TAeBOro
MHBECTHLHOHHOTO (DOHAA, MpEeKpallaeT NMPH3HABATECH AKTHBOM OIHOBPEMCHHO ¢ H3MEHEHHEM CTOMMOCTH
OTPEMOHTHPOBAHHOTO OOBEKTA HEABIKMMOCTH B PE3YJIBTATE ero NepecLieHKH.

JebuTopckas 2a10/mKeHHOCTE NPEKpalllaeT MPH3HABATLCH AKTHBOM:

s ¢ gaTel BHecenus 3anrcH B EI'PIOJ] o nexBupaiy DomKHHKS,

* ¢ fgaTel ONMYONMKOBaHHA O(HUMANEHOrO ¢OOOlIeHHs B  [JOCTYNHOM HCTOYHHKE, SBHO
CBHJSTENECTBYIOLIENO O HEBO3MOMHOCTH MOMYYEHHS Kakoro-nubo AEHEKHOro BO3MELUCHHA B
pamKax a0rosopa;

* ¢ JaThl nepexoga npas TpeDOBaHMA NMo AeOUTOPCKOH 3aJO/KEHHOCTH B PE3YJIBTATE COBEPLIEHHS
CHAENTKH MO WX Mepefaye/ycTynke TpeThemy JHLy (imam).

B cocrase peburopckoii zagosokeHHocTH (DOHAA B TIOMHOM OOBEME YHMHTBIBAKOTCA HANOTM M IpYTHe
0bA3aTeNbHBIE TUIATEXKH, B C/IyHae €CliM OHH He MPEHBABACHB B GIOIKET 0 COCTOMHUIO HA LATY ONpPEHCNCHHS
CTOMMOCTH YHCTHIX aKTHBOB.

MeToael onpenenenns croumoceTi. Kpnrepun BoiGopa cnocoGos 1 Moaesieil oneHKu

HebuTopcKoil 3a10/DKEHHOCTRIO, BO3HUKIIEH B pe3yAbTaTe COBEpIUeHHS CAenoK ¢ akTHaaMu DOHIa, a TakxKe
B pe3yJIbTATE PACUETOB 110 MPOUUM ONEPALMAM, PHU3HALTCH CYMMA [EPEUHCICHHBIX AEHEKHBIX CPEACTB.

Hebutopckas 3alOMPKCHHOCT, BOSHHKIUAS B CBA3M C OT3LIBOM JIMUEH3HHM KPEIUTHON OpraHH3allvH,
NPU3HACTCA paBHOH CyMMe ACHEXHBIX CPEACTB, HAXONMINWXCH HA cyerax ynpasisiomeit xoMmmanuu Qoupa B
JaHHOH KpeAWTHOH OpraHu3aliyH, Ha JaTy npuHaTHa bankoM Poccuu peteHus of OT3BIBE JTHIIECH3HIL

Heburopckas 3aR0/KEHHOCTD, BOSHHKLIAA B CBA3H C NPOCPOUKON HCHIONHEHUS 06A3aTeNbCTB MO JOrOBOPaM
H/Mnu LeHHBIM OyMaram, MPU3HACTCS PABHOM CyMME MPOCPOUEHHBIX MIIATEXEH W/HITH HElOMYYCHHbIX JOXO0B.
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l'IpaBHna ONPENSNeHUA CTOMMOCTH UNCTLIX AKTHBOR

Jeburopckas 3aa0MmKEHHOCTh, BOSHUKIIAA MO PEMEHHIO CYAA, IPU3HACTCA B pA3MEpE MPHCYMIEHHOM cyom
CYMME AEHEKHBIX CPEICTB C NaThl BCTYILIEHHA B CHILY COOTBETCTEYIOLLErO PELIEHHS CY A,

Hebutopckas 3a00/KEHHOCTD 110 IIPOLEHTHOMY (KYTIOHHOMY) JIOXOAY [0 LEHHBIM GyMaraM, COCTARMSIOMIUM
axrvebl QOHAA, MPU3HAETCE PABHOH CYyMME KEHEIKHBIX CPEICTB, UCHMCIEHHON HUCXOMA U3 CTABKM KYTMOHHOIO
MOX0/a, YCTaHOBIEHHOH B PELIEHHH O BBIMYCKE (0 AOTIONHUTE/ILHOM BBHTYCKE) 3SMHCCHOHHBIX LIEHHBIX GyMar,

Hebutopckas 3aN0/MKEHHOCTh N0 OPOLEHTHOMY (KYMOHHOMY) AOXOAY MO UEHHBIM GymaraMm npusHaeTcs
PABHOH HYJIIO, B ClIy4ae €CAH JSHEeXHbIEe CPeNCTBa He NOCTYNMIM Ha PacueTHBIH cueT Ynparagiomed KoMnanum
Qonpa no ucreuendd 30 gHEH ¢ paThl HAcTyMIeHWs CPOKA HMCHONHEHHA o6s3aTenscTBa MO BhIJIATE
NPOUEHTHOro (KYNOHHONO) A0X0Ja 3MHMTEHTOM (B TOM uMC/E, SMMTEHTOM HHOCTPaHHBIX LEHHBIX 6ymar), a
TAKKE C JaThl OMyONMKOBaHHA OQHULMANLHOrO COOOMICHHS O BO3GYMUIUEHMH B OTHOLIEHMH 3MUTeHTa (nMua,
o0s3anHOro 1o LeHHoi Oymare) npouenypst 0aHKPOTCTEA.

Hebutopckas 3aX0/UKEHHOCTE [0 [PUYHTAIOKMCA K TOJYYEHHIO AHUBHIEHAAM 110 3MHUCCHOHHAIM LIEHHBIM
NPU3HAETCA PABHOH CYMME JCHEKHBIX CPEACTB, HCYUCISHHOH MCX0AA W3 KONMYECTBA LEHHBIX GyMar Ha cueTe
Yopasaaowe# komnaduy @onaa Ha aaTy QuKcaMu peecTpa M pasMepa 0OBABICHHLIX A0X00B B pacyere Ha
OnHY LeHHyo DymMary.

Hebutopckas 3a00mKeHHOCT MO NPHHHTAIOIMMES K MOTYYCHHIO HMBHACHAAM [10 3MHCCHOHHBIM LIEHHBIM
OymaraM MNpH3HACTCA PaBHOM HYINIO, B Cilyvae ecii JEeHEKHble CPEICTBA HE MOCTYIMIH HAa PacuUCTHBIK cuer
VYopaensowed komnaHdu Ponga nmo ucrevwenud 3 0 aHell ¢ OaThl, HA KOTOPYIO ONPEAENScs CIIMCOK JIMIL,
UMEIOIHX [paBO Ha [I0JYUeHHE YKa3aHHbIX AHBUAEHOOB, a TAKXKe C JaThl OMYOIMKOBAHMS O(HUMATBHOTO
coobuieHyus O BO3DYXAEHHMH B OTHOIMIEHMM 3MMTeHta (fiMua, obszaHHOro 10 ueHHOH Oymare) mpouexypbl
OaHKpoOTCTBA.

B ciyuae ecnu 3ak0H0NATENBCTROM (pelUSHHEM 3MHTEHTa) YCTAHOBIIEH MHOM CPOK AJIS BBIMNIATH JMBHACSHIOB
Mo 3MMCCHOHHBIM LEHHBIM Oymaram, AeGMTOpCKas 3af0/KEHHOCTh TPM3HASTCA PABHOM HYNIO 10 HCTEYEHHH
YCTaHOBJIEHHOrO 3aKOHOJATENLCTROM {pellICHHUEeM 3MHUTEHTA) CPOKa.

HJebutopckas 3a0MKEHHOCTb, BOHMKILAA B Pe3ynbTaTe 3aKIIOHEHHS JOTOBOPOB, HA OCHOBAHMH KOTOPBIX
OCYLUECTB/SETCA NOArOTOBKA MPOEKTHO-CMETHOH JOKYMEHTALIMH, & TAKKE AOCOBOPOB, HA OCHOBAHHH KOTOPHIX
OCYLUECTBAAETCA KANMTAAbHbIH pPeMOHT OOBEKTOR HEOBHKHMOCTHM, COCTABAAIOIIMX YKA3AHHBIE aKTHBBI,
[PH3HAETC PABHOH CyMMe NEHEXHbIX CPEACTB, NEPeUUC/IEHHLIX B OIUIATY COOTBETCTBYIOLIMX JOrOBOPOB Ha
JaTy OnpeneeH!s CTOUMOCTH YHCTBIX AKTHBOB.

Heburopckas 3al0/DKCHHOCTb, BOZHMKINAY MO JAOrOBOPaM, Ha OCHOBAHHM KOTOPBIX OCYILECTBIAETCS
CTPOUTEIIBCTBO (CO3aHUE) OOBEKTA HEABIKMMOTO UMYLIECTBA Ha 3€MENbHOM YYacTKe, KOTOpbIH (Mparo apeH/ sl
KOTOPOro) COCTAB/AET aKTHBBI [IAEBOrO HHBECTUUHOHHOIO GOHIA, UK PEKOHCTPYKIUS OOBEKTOR HEBHKHMOTQ
MMYLIECTBA, COCTABJIAIOLIMX YKA3aHHbIE AKTMBBI, [PH3HAETCS pPaBHOH CyMMe JCHEXKHBLIX CpElCTB,
NepeyUCIeHHBIX B OMNATY COOTBETCTBYIOLUMX JOrOBOPOB HA JATY OTIPEAETeHHs CTOMMOCTH YHCTHIX AKTUBOB.

HeGuropekas 3aQ0/DKeHHOCTh N0 HANOraM M APYruM O6s3aTenbHbIM IUIATEXaM MPU3HAETCS B pazMepe
OCTATKA TAKOH 32/10/DKEHHOCTH Ha JIaTy PAcueTa CTOMMOCTM YUCTBIX AKTUBOB U HE TIOANEKUT JUCKOHTHPOBAHHIO
Wian obecreHeHHo.

Jebutopckas 3a]0/UKEHHOCTB, BOZHMKINAA MO 0043aTenberBaM YOPaBNAIOWEH KOMNAHMH, [PH3HAETCA
PABHOM HOMHHAILHOMY pasMepy 3a10/UKEHHOCTH H He MOAJIEXKHT AHCKOHTHPOBAHMIO KKK O0eCLIEHEHHIO.

Mo uene#i Hactosmmx IIpaBun, mebuTopckas 3aJOMKEHHOCTB SBAAETCH KPaTKOCPOYHOMH, ecnd Cpok ee
MOratieHys He YCTAHOBJEH AOrOBOPOM (B TOM YHCIE, ONMpPEeAcIeTCS MOMEHTOM BOCTPESOBaHMS WiIM WHBIMH
YCIOBUSAMH) MM COCTaBffeT He Oonee OFHOrO rofa ¢ NaThl €€ NPH3HAHUS MO0 C JaTbl U3MEHEHUs YCMOBHH
COOTBETCTRYIOLIErO IOTOBOPA B HACTH COKPALIEHHS CPOKA BO3RPATA CPEACTR IO JIOTOROPY.

Jefutopckas 3a00/DKeHHOCTS SBASETCH AOITOCPOYHOMH, €C/IM CPOK €€ MorauleHns cocTasiieT Gosnee oqHOro
rofia ¢ Aathl €e NpU3HaHKHA 400 ¢ JaThi U3MEHEHHS YCIOBHH COOTBETCTBYIOLIErO AOTOBOPA B YACTH HPOAISHHS
(MponoHralMM) cpoka BO3BpAaTa CPEICTB N0 AOroBOpY.

Knaccudurauma neSUTOpckol 3a40/DKEHHOCTH B KAUeCTBe KPATKOCPOYHOH WK JIONTOCPOUHOH He
nepecMaTpUBAcTCS 32 HCKIIOUCHMEM CIyYaeR M3MEHEHHS YCJIOBME COOTBETCTBYIOLUKX ROTOBOPOB B HACTH
M3MEHEHHMs CPOKa BO3BPATA CPEACTB 10 JOTOBOPY.

CripaBesinyBas CTOUMOCTE KPaTKOCPOUHOH AeOUTOPCKOH 330/ KeHHOCTH NPU3HAGTCA PAaBHOH OCTATKY TaKoH
3a0JDKEHHOCTH HA ATy OHEHKH.

Cnpapeypas CTOMMOCTE JONTOCPOYHOH AeGUTOpeKOi 3a10/DKeHHOCTH onpenenstercs 1o hopmyiie:
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Hpaanna OTPEACICHHA CTOMMOCTH MHCTRIX aKTHBOB

N
D T
{1 + cTapxa) dnf3e2
a=1
rae:

A — 6ynymue ninaTexy, MoJUeKallHe MONYYEH IO B PAMKaX NOralieHus 1ebuTopeKoi 3a0/bKeHHOCTY;

CTABKA — CPEJHEB3BELISHHAA CTABKA IO KPENMTaM JUIS He(MHAHCOBBIX OPraHM3alMH B COOTBETCTRYIOLIEH
BANIOTE, OTpeleneHHas B COOTBETCTBUM ¢ odmnmanbHOH cTatHeTikoH LenTpaneHoro Hanka PO mo npoueHTHEIM
craekam (http://cbr.ru/statistics/?Prtld=int_rat).

Crenmyer wcrnions3osarh NaHHble paspena «CBelieHHs mo Kpenutam B pyGasx, monnapax CILA u espo» B
uenom no Poccuiickolt ®enepauyu (ans He)HHAHCOBLIX OpraHH3ailMii, B TOM 4HCIe CYOBEKTaM Mamoro u
CPEeAHEro NMpeXIpHHAMATENBCTRE, CO CPOKOM NpHBIedenus cBeime 1 roga). 3a OCHOBY NIPMHHUMAETCH CTaBKa 3a
nociefHuH mybnukyeMsii MecsLL.

B criyvae ecian MexIy MOciefAHHM AHeM ITy0iHKyeMoro Mecaua M AaToH onpelefieHHs CTOMMOCTH YHCTBIX
AKTUBOB NPOM30UUIO H3MEHeHHWe KmoveBol ctaBke Llentpanenoro Oankxa P®, To 3TO M3MeHeHHe clienyer
npHOaBHUTh K CTABKE NPH ORPENENEHHH CNpaBeIMBOH CTOMMOCTH NeOMTOPCKON 3a10mkeHHoCTH B pybiax Pd.
VYxa3saHHyIO KOPPEKTHPOBKY CleNyeT NPUMEHATE 0 AaThl ony0adkoBaHus wa caiite LlenrpansHoro Ganka PO
CPEIHEB3BEIIEHHOH CTAaBKH MO KPeAHTaM TS He(PUHAHCOBLIX OPraHM3ALHA 3a Mecdll, B KOTOPOM COCTOAAOCH

HU3MEHEHHE KAIQUEBOH CTaBKH.

A — KONHYeCTBO KajICHOAPHBIX AHEeH MeXAy HaTof OnpejeneHUs CTOWMOCTH YHCTHIX aKTHROB H HaTOMH
OX(HIAaeMBIX HEHEHHBIX IUTaTexel;

N — xonpyecTBo OyLyIIHX TUTATEKHBIX TIEPHOJIOR;

N — NOPAAKOBBIH HOMED TUTATEAKHOrO MEPHOJA, HAYHHAS C IATH ONpelie/IeHNs CTOWMOCTH aKTHBOB. .

B cnyuae, ecnu neOHUTOpCKas 3a70/DKCHHOCTD, BOSHUKIIAS B PE3Y/IBTATE COBEPLIEHHs CJENOK C AKTHBAMH
HMaeBOro UHBECTULHOHHOTO (POHZA, HE TOralleHa Mo UCTeUSHHH 6 MecAlUeB ¢ JaThl, KOra OHa JOJDKHA OBITh
roramieHa B COOTBETCTBHH € YCHOBHAMM clenok {YCAOBMAMM BBIMYCKOB LEHHBIX Oymar), cyMma 3Toi
3aJ0JBKEHHOCTH YMEHBINAETCA A4 IeNeH onpesieNieHus CTOMMOCTH YHCTHIX aKTHBOE Ha 30 npoueHTOB Ha HaTy
HCTEYEHHS YKa3aHHOIO 6-MECAHHOrO CpoKa, a B OalbHeHIeM eKeJHEBHO YMEHBLIASTCS Ha BEIHUHHY,
olpenenseMyo uexons uz 30 npouUeHTOB roJoBLIX,

Cpeacrea, Hepenanubie N0 GPOKEPCKHUM JOrOBOpPaM

Heburopekas 3al0/DKeHHOCTE MO CPEACTBAM, NMepefaHHbIM NPOQeCCHOHANLHBIM YYACTHHKAM PHIHKA LIEHHBIX
Symar no GpPOKEPCKMM H HHBIM JIOrOBOPAM [IPH3HAETCA C MOMEHT2 OTPAKEHHS TIOCTYTUISHHS AaHHBIX CPEHCTB Ha
Gpokepekuii cueT/cnenHanbHBIR cHET, COrMacHo oTHETY GpoKepa Wi ¢ MOMEHTA BO3HMKHOBEHH: y (DoHaa npasa
TpeboBannsa JEHEKHEIX CPECTB OT GpoKepa B pesysbTaTe OnepalMil ¢ UeHHbIMH Gymaramu, Hauucrenue W
criucanue JeGUTOPCKOH 3af0/KEHHOCTH B PE3yNBTATC ONCPAUMH, CBA3AHHLIX C TNEPEeYHCACHHEM NEHEXHBIX
CPEAICTB C PAacUETHOTO Ha OPOKEPCKHI/CrICLHANLHEIT CUET WIH BEIBOAOM CPEACTB ¢ OPOKEPCKOTO/CIENHATBHOrO
Ha pacyeTHBIH CYET, OTPAXKAIOTCA B y4YeTe Ha OCHOBaHHHU oruera Opokepa. HMubie omepaund mo M3MEHEHHIO
IeOUTOPCKOH 3aM0MKEHHOCTH OCYIICCTB/SIOTCS Ha OCHOBAHHH TOMYYEHHBIX OTUYETOB MPO(ECCHOHANBHEIX
YUACTHHKOB O NpOBeeHHH onepatyii ¢ aktueamu Qouza.

HebuTopckas 3a)OJDKEHHOCTD 110 CPEICTBAM, MEPEAaHHbIM NPOPECCHOHANbHBIM YUACTHHKAM PBIHKA HEHHBIX
OyMar npu3HaeTcA paBHOM CyMMe OCTaTka AEHEKHBIX CPelJCTE [0 NaHHBEIM OT4eTa NpodeCCHOHABHONO
YY4CTHHKA pbIHKA UEHHEIX Oymar Wa Jary oueHkd. B ciiyuae OTCYTCTBHMS HAa [ary OUEHKH OTHETa
npohecCHOHaNBbHOTO YYaCTHHKZ PBIHKA LERHBIX Gymar, ne6uTOpCeKas 3a0JDKEHHOCTE OLIEHHBAETCSt B CYMME,
OTPKESHHOH B OTHETE 110 COCTOSHKIO Ha GKafIyto ATy, NPEALIECTBYIOLIYIO JATe OLEHKH.

HeTouHHKH TaHHBIX
— JIOTOBOPBI (COIVIAILEHHWA, AKTHI M MHBIE HEPBHYHbIE AOKYMEHTHI) HA OCHOBAHHH KOTOPRIX
BOZHUKJIA AeOHTOpCKAS 38I0/KEHHOCTD;
— wHpopmauua Ha catite LenrpansHoro Bauka P®.

4,18. JIparoueHHble METANIbI
JparoueHnnie MeTanIbl MPeJCTABAEHEl APArOLEHHBIMA MeTallaMu B (PH3Kueckod dopme M 06e3NUUEHHBIMU
METANNTHYeCKHMH cueTaMH (CMUTKH, MOHeTE:, OMC).
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l'IpaBH.na QNpeACIEHHA CTOMMOCTH YHUCTLIX aKTHBOB

Cnpapeanupas CTOMMOCTh APArOLEHHBIX METAMIOB MpH3HaeTcs paBHOH leHam Llewtpansroro Ganxa PO
YCTaHOBJICHHBIM Ha JaTy ONpPeAE/eHHs: CTOMMOCTH YHCTHIX AKTHBOB.

5. Oobssarehncrsa
Ob6gzarennscTea QoHAa BEIOYAKOT B ced;

—  KPeRMTOpCKas 3aJl0/KEHHOCTh MO BblJayue HHBECTHULIMOHHBIX maes Mouja;

~ KPEeZMTOpCKad 3al0/DKEHHOCTE MO  BBIIATE ACHE)KHOH KOMIEHCALMH TIpY TIOrallleHHH
MHBECTHUHOHHBIX naee DoHaa;

—  KpEJWTOpCKas 3a/0/UKEHHOCTD 10 {1epesade AEHEXHBIX CPEACTB B MAcBOH HMHBECTULMOHHBLH
(oH[, Ha HHBECTHUHMOHHEIE laH KOTOPOTO OCYILECTRIACTCA 06MEH,

-~ KpEAMTOpPCKad 3aM0/DKEHHOCTHL 110 BbIMJATE AOXOAOB MO HHBECTHUILMOHHBIM MasM BlaJenbliaM
MHBECTHLUMOHHEIX naes MoHJa, B CAy4YasX ONPEACHCHHLIX [PABUIAMH JOBEPHUTENBHOrO
ynpaenenua GoHaa;

— KpEOMTOpPCKas 3aJ0KCHHOCTL [epe YNpaB/siowlel KOMITAHMEH, BO3HHUKIIAA B pe3ysbTaTe
HCTIONBE30BaHHA YNPABNAIOILEH KOMNaHHeH cODCTBEHHBIX NEHEKHbIX CPENCTB NS BBIILIATLI
JeHeKHOH KOMMNEHCALMY BIIaJenblaM HMHBECTHLIMOHHBIX naee QoHma npH TOralleHWH M
(unu) obMeHe MHBECTHLIMOHHLIX nack PoHa;

~  KPEIWTOPCKAs 3aJOJMKCHHOCTL, BOSHHKINAA B PE3YNbTATe OCYLIECTRISHHS CIHENOK ¢ AKTHBAMH
Doupa ¥ noanexallas UCMOMHEHHO 3a CUET akTHROB (DOHAA, B ToM yuciie ofa3aTenseTBa MO
BLIIUIATE BO3ZHAIPAKACHHSA YNPAaBAAIOLIEH KOMMAHKWH, CIELMaNU3MPOBAHHOMY JENO3HTapHIO,
ayJMTOPCKOH OpraHM3andM, OUEHUIMKY, JHILY, OCYIISCTRIAICWIEMY BEIEHHE peecTpa
BjlafenbleB HHBECTHUMOHHBEIX nacB (DoHpa, obs3aTenbcTBA NO YOaTe CyMM CKMAOK C
pacueTHOH CTOMMOCTH MHBECTHLIHMOHHOro nag (HanbaBOK K pacyeTHOH CTOUMOCTH
WHBECTHUMOHHOrO Mas} ynpaensiomed komnaHun DoHpa W (unM) aredrtaM no BbOAue,
NoraileHuo M o6MeHy WHBECTHUHOHHBIX HaeB, a Takke 0043aTeNbeTBA MO OIUIATE MPOUHX
pacxo/oB, OCYLIECTB/ISEMbIX 32 CHET MMYilecTBa (DOHIA B COOTBETCTBUM C TpeDOBaHMAMM
JeHCTRYIOLIETD 38KOHOAATEBCTRA;

—  KPeAHTOPCKAs 3a0JLKEHHOCTE N0 HANOTAM M APYTHMM 00A3aTeNbHbIM MIaTeXaM,

— pesepe Ha BBLITNIATY BOIHATPAKICHUN YyipasBiAoulell KOMIAHUY, CHEUHANM3MPOBAHHOMY
JENO3HMTapHIo, aylHTOPCKOH opranusauuy, oueHwdky QoHpa, MLy, OCYIIECTBNAIOINEMY
BEJIEHWE PEECTpa BAANenkUeB HHBECTHUMOHHEIX nacs Pouia (nanee — pesepB Ha BBINIATY
BO3HArPaXKAEHHIA);

— HHBle 00A3aTensCTRA, MNPEAYCMOTPEHHLIE NSACTBYIOIUHM 3aKOHOJATENLCTBOM Poccuitckod
Pemepauy, HOPMATHBHEIMH NpaBoBbIMM awTamu Poccuiickoil Mepepauun M mpaBunaMuy
JOBEPUTENLHOrO yrpapieHus Gonaom.

Kpurtepun npuznanng (npekpalledns NpuiHannn) o083arejbcTs

Kpenuropckas 3aJ0/MKCHHOCTR M0 Bbidade MHBECTHLMOHHBIX 11aes PoHaa Npu3HaeTces ¢ AaThl BKIOUYEHHA
JEHEKHBIX CPEeACTB (MHOrO HMMYILECTBA), NEPeAaHHBIX B OIMNATy HMHBECTHLHMOHHbIX Naes MoHAa, B cocTap
uMyecTea PoHpa.

Kpeauropekas 3a30/DKEHHOCTD 1O BbIUIATE JEHEXKHOM KOMMSHCALMM ApPH MOTALIEHWM WHBECTHLMOHHBIX
naes Pona NPH3HAETCA ¢ JAThl BHECEHMS PACXO[HOH 3allMCH B peecTpe BAaJenblieB KHBECTHLHOHHBIX Maes
@onna.

Kpeauropekas 3aq0mxedHOCTs N[O nepejaue JCHEXKHBIX CPEACTB B MAeROM WHBECTHUMOHHBIH (onk, Ha
UHBECTHLMOHHbIE 1Tay KOTOPOro OocyluecTBiserca oOMeH, MPU3HAETCH C JaThl BHECEHWS pacXOoAHOH 3amucH B
peecTpe HHRECTHIMOHHEIX nacs Ponja.

Kpeayropckas 3ago/bKEHHOCTE [O  BBIMIATE  JOXOAOB MO HHBECTHHHOHHBIM  NMAasM  BAANENBLAM
UHBECTHLIMOHHBIX naes (POHAA NPH3HACTCS B COOTBETCTBMHM C YCNOBUAMM HAYMCICHHA, OMNPEdSNEeHHBIMH B
[paBM/Iax JOBEPUTEALHOrO ynparneHHs ®onza, B nepesliit paboyuit feHb N0 OKOHYaHHW OTHETHOIO MEpHOA, 34
KOTOPBIH MPOUCXOAMT HAYHCIEHHE JOX0a.

Kpeauropckas 3a0/bKeHHOCTh Fepe] YNpas/sionel KoMIanues, BO3HUKILAs B Pe3y/bTaTe UCHOJIb30BAHMA
yhnpaensiomeil KoMmnaHuell COOCTBEHHBIX MJEHEMHBIX CPEACTE A BBIILIAThl JSHEKHOH KOMOEHCALMH
BJIaJIeNblaM HHBECTHUHMOHHBIX MaeB DoHga npu noraufeHUM # (WH) obMeHe HHBECTHIIHOHHBIX TaeB (DOHJA,
NPU3HAETCA C JAThbl MOSYYEHHMs JEHEKHBbIX CPEACTB Ha pacyeTHsli cuer Dowpaa, OTKPBITBIH ynpaBnsioLLeH
komnaHueH ana yaerta uMyilectsa Goxna.

Kpeauropckas zagomxeHsocts Poaa, BOZHHKINAA B PE3YNbTATE OCYLECTBICHH CAEN0K C akTHRaMH (Donaa
M MOJNEeXKANas CNOTHEHHIO 3a cyeT akTHBoB MoH/Ja, B TOM vMciie 0053aTeNIECTRA [0 BHITUIATE BOZHATPAXKAECHHA

ynpannﬂ}omeﬁ KOMMNaHHH, CielHalu3NPOBaHHOMY LETIO3HUTAPHIO, ayﬂmopcxoﬁ oprasdizaiiii, OUCHIUMKY, JMIY,
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HPaBHHﬁ ONPEACACHHA CTOMMOCTH JYHCTHIX @aKTHBOB

OCYUIECTBSIOUIEMY BENIGHHE PEecTpa BiafeNblieB MHRECTHUMOHHEIX naee Ponpa, oba3aTenscTBa Mo yniaare
CYMM CKHIOK C pacueTHONH CTOMMOCTH UWHBECTHLHMOHHOro mnas (HagbaBok K pacyeTHOH CTOHMMOCTH
HHBECTHIMOHHOTO Maf) ynpasnsmowed kommanuy Porna 1 (MiK) areHTaMm o Bblade, NMOTalleHHo i oGMeHy
WHBECTHLMOHHBIX TaeB, a Takke o0A3aTeibCTBA MO OfUIATe IIPOYMX PacXollOB, OCYLIECTB/SEMBIX 33 CHET
umyuiecTBa DoHFa B COOTBETCTBHH ¢ TpeDoRaHUAMH AEHCTBYIOINErO 3aKOHOAATEABCTBA, MpPHU3HAETCA B
COCTBETCTEBHH C YCIHOBMAMH 3aKJIOYCHHBEIX HOTOBOPOB, B TOM UYHCAE CO JOHA BBICTABJICHHA cnean)am‘yp
(moamycaHus akTa BBIMOIHEHHBIX paboT (OKasaHHBIX YCIIyT)).

Pesepe Ha BHIMIATY BOZHATPAXKASHMI HAUYHCILETCA HapacTalOLIMM WTOTOM B TEUSHHE KaleHZAapHOTo roja
oTpaxaeTcs B cocTaBe obazarenseTe DoHAa KaXABIH MockefHuH pabounii AeHs KaleHZapPHOro Mecsla.

Kpenuropckas 3al0mKeHHOCTh MO HajioraM M APYruM oOf3aTeNbHBIM [UIATEXaM [PU3HAETCH C JATHI
COCTABICHHUs yrpasnsoliel Komnanued QoHAA JOKYMEHTOB, CONCpIKAtIUX HHGOPMALHIO O pa3Mepe W BHIE
MCHHCJIEHHBIX HAJIOTOB U APYTHX IJ1aTeXKeH.

Kpenyropckas 3a0/pReHHOCT: NPEKPALLAST [IPH3HABATECA AKTHBOM ¢ AaTel BHeceHua sandcu B EIPIOJI o
JIMKBUJAUWY KPeAHTOpA.

MeTonr onpepenenns crommocT, Kpurepun Bo10opa ciiocoboB u Mogeseit 0ReHKH

CnpaBeayiMBas CTOHMOCTb KpPeIWTOPCKOW 3aJ0JDKEHHOCTH NHO BBEIJAdYe WHBECTHLMOHHBIX Taes PoHIa
NIPU3HAETCA PaBHOW CYMME ISHEXHBIX CpeACTB, MOCTYIMBIIMX B OUNATy WHBECTHUHOHHEIX [1a€B 3TOTO
HHBECTHUHOHHOrO (onja.

CripaBeanusasg KpeJHTOPCKOH 3aJ0/LKEHHOCTH MO BhINJIaTe NEHEAKHON KOMMEHCALMW IIpH TOTAEeHHH
WHBECTHUHMOHHEIX rMaeB MoHAa CUMTAeTCsS paBHOH CyMMe NSHEMKHOH KOMIIeHCAllWH, TTOANeXaLel BEINnaTe.

CropasefnBass CTOMMOCTE KPEOHTOPCKOM 3aQ0MKEHHOCTH MO NEpelauye JACHEKHBIX CpeACTB B MaeBoH
HMHBECTHUMOHHBIH (oHA, HAa MHBECTHLIMOHHBIE NMAW KOTOPOTC OCYLIeCTBNAeTCHs OOMEH, NpH3HAETCS pAaBHOH
CYMME JIEHEKHBIX CPEACTB, PpACCUMTAHHOM JIHOOM, OCYILECTBISIOIINM BejeHHE peecTpa BJaJelibLen
WHBECTHUHOHHEIX TTAEB.

CnipaBenueas CTOMMOCTh KPeAHTOPCKON 3al0MKEHHOCTH NEpel YNpaBRAIoel KOMiaHuel, BO3HUKLIEH B
pe3yJ/IbTaTe WCTONB30BAHKA YNpaBAOleH koMmanuel cOOCTBEHHBIX JEHEXHBIX CPEACTB JUIA  BBITUIATHE
JEHEeXHOH KOMIMeHCAllMH BhajfenbliaM HHBecTHuuoHHBIX Tiaes Pouna npw noramednd u {(unH) obmene
MHBECTHLIMOHHBIX NaeB QoHJa, CYHTAETCA PaBHOM CyMMe YKa3aHHBIX AEHEXHBIX CPE/ICTB.

CnipaBejyiuBas CTOWMOCTE KPEIWTOPCKOM 3aIO/KEHHOCTH, BO3HUKLICH 1O noroeopam 3aliMOB W (WiIK)
KPSIHUTHEIM [OrOBOpaM, 34aK/IOYEHHbIM Yhopasasiolwied komnaHuweidl storc Qoujga B LEenAX nOrameH#us
WHBECTHLIMOHHBIX Maek (DoHIa, ONPEenenseTcs HCXOS H3 CYMMEI 3aiMOB (KpelHTOB) U pasMepa NpPOUEHTOB 110
TaKUM 3aiiMam (KpeauTam).

Cnpaeesnusag CTOMMOCTE KPeIMTOPCKOH 3ao/nxeHHOCTH MOHIa, BOSHUKILEH B pe3ysAbTaTe OCYLIECTBAECHHA
cieNok ¢ akTueaMu DoHza ¥ nojuTekalleil HCIONHEeHHIO 33 ¢ueT akTHBOB MOH/2, B TOM YHCEe 0043aTENBCTR MO
BBI[UIATE BO3IHATPRKIOCHHA YNPABAIOUICH KOMITAHMM, CIEUMATH3UPOBAHHOMY IENO3HTAPHIO, ayIUTOPCKOM
OpraHM3alyy, OLEHIIHKY, NMHUY, OCYLUECTBAAIOLIEMY BEJACHHE peeCTpa BMAJENBICE WHRCCTHLHOHHBIX HAch
QoHpa, 00M3aTEARCTB MO YIIATE CYMM CKHIOOK C PACYETHOH CTOMMOCTH MHBECTHUMOHHOrO maf (HaabaBok K
PacyeTHO! CTOMMOCTH MHBECTHLIMOHHOIO NMas) yapaenmouei koMmmanuy MoHAa W (MITH) areHTaM Mo BhITAYE,
noraweHHo # o0MeHy WHBECTHLIMOHHBIX TacB, a Taike O00A3aTedAscTB M0 OIUlare MNPOYMX  PacXo/oB,
OCYNICCTB/MEMBIX 32 c4eT uMywectsa PoHAa B COOTBETCTBHHM ¢ TpeDOBaHHAMH JIeHCTRYIOMErO
3AKOHOJATENILCTRA, NPH3HAETCA PABHOH CTOMMOCTH BO3HArpaXKASHMS (YCIyr, CKHIO0K, Haabarok), pacCHUTaHHOH
HCXOlA M3 YC/IOBHH JOroBOpOB (NPaBHNl JOBEPUTENBHOrO ynpasieHus QPOHAOM) W YKA3aHHOM B MEpBHUHBIX
noxymenTtax PoHAa (aKkTax OKa3aHHBIX YCHYT, BBICTABNEHHBIX CHETaX, MHBIX JIOKYMEHTaX, TOATBEPKIAIOHIHX
(haKT OKazaHKs YCIyT).

KpennTopckas 3a10/KEHHOCTE, BO3HUKILAS 110 PEHISHHIO CY/ia, MPU3HAETCS B pa3Mepe NPHCYKAESHHOI Cya0M
CYMMe ACHEXKHBIX CPEACTB C JaThl BCTYMIESHHA B CHITY COOTRBETCTBYIONICTO PEIICHHS Cyaa.

Hopagok pacdera BeJIHMHEHBI pe3ePBA HA BHILIATY BOIHATPAXKKCHHIA,

Peseps Ha BHHUIATY BOZHAIPDKAEHHS YIPABISHOWEH KOMNAHHH, ClCLHAI3HPOBAHHOMY LENO3HTAPHIO,
ayJIUTOPCKO# OpraHM3aldH, JIKIY, OCYILECTBAAIOUIEMY BEJISHHE PeecTpa BNAJCNELEB HHBECTHUHOMHBIX ITACE
MHBECTHUHOHHOTO (onfa, oneHmpky PoHOa, GopMmupyeTcs HapacTAOMIMM HTOTOM B TEYEHHE KAJEHIAPHOIO
roga. Peseps eKCMCCHUHO YBEIMUMBAETCA HA CYMMY pACUETHOM BENHYWHBI BOZHAIDAKAEHHS Ha JATY
OnpeAeneHnss CTOHMOCTH YHCTBIX aKTHBOB 34 BLIYETOM CYMM K@KIOrO IPOM3BEJACHHOTO B TEKYIIEM
KajleHJapHOM TOJTY HAaUHCIICHHA pesepsa.

Pacyernas BeNMYHHA BO3ZHATPAKAECHWA YNPABJIAIOLISH KOMMaHHH, CHEUHAM3MPORAHHOMY JIENO3HTAPHIO,
ayYIOWTOPCKOHN OPTaHH3alMH, JIMLY, OCYLUECTBISIOIEMY BEISHHE PECCTpa BJAJE/bLUEE MHBECTHHHOHHBIX Maeh
MHBECTHIHOHHOrO (hoH/a, oueHmKKy PoHa cUMTaeTCs paBHOH 06LIeMy pa3Mepy BOSHATPAKICHHS YKA3aAHHEIM
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Hpasma ONPCACNCHHA CTOUMOCTH YHCTRIX aKTHBOB

NHilaM, NPeAyCMOTPEHHOMY B [IpaBMIaX [JOBEPHTENLHOrNO YMNPABAEHUs MAGBBIM HHBECTHLHOHHBIM (OHIAOM,
paccYHTAHHOMY © Hauajla kaneHgapHoro roaa (c JaTel 3aBepiueHMA (OKOHYaHM4) (OPMUPOBAHUA MAEBOrO
MHBECTHLIHOHHOTO (ioHa) 10 AaThl pacyeTa pe3epsa.

B cmyuae ecnu mpaBunamu NOBEPHUTENLHOIO YNPABNCHHA NAeBbIM MHBECTHUHMOHHBIM (OHIOM YCTaHOBJICHO
rOJOROE BOZHATPAXKISHHE YIPABIAIOIIEH KOMIIaHHH NaeBOro MHBECTHUMOHHOTO (oHMa B BHAE GUKCHPOBAHHOM
CYMMBI, pe3epE Ha BBIIUIATY BO3HAarpKICHUS HAYMC/AETCS B pasMepe ONHOM [BeHanuaToil pasmepa
BO3HATPAXIEHHS, YCTAHOBNEHHOTO HA TEKYLUHi KaneHaapHbii roj.

Pasmep cthopmupoBanHOro pesepsa NpPeACTOALMX PACcXOJOB Ha BBIILIATY BO3HAIPAXKISHUA YIIPABAIOLIEH
KOMIAHUH, CTCLHANH3HPOBAHHOMY [ENO3WTapHIO, AYAMTOPCKOH OpraHu3ald, JMLY, OCYLIECTBIAIOLIEMY
BEJIEHHE pEecTpa BAAME/NbLEB HHBECTHLMOHHEIX MAeB HHBECTHLMOHHOrO (ounga, oueHupky @Ponaa
YMEHLLIAETCA HA CYMMBI BBIMIAUMBAEMOrO YKa3aHHBIM JIMIAM BOZHATPAXKOEHMS 3a YCIYIHM, OKasaHHblE B
TeYeHHE KaleHAapHOoTo rofa.

He wucnonp3oBaHHBI B TeYeHHE OTUYETHOrO roJa pe3epeE HA BBIMNATY BOIHATPOKIACHHS TMOANENMT
BOCCTaHOBJIEHHIO B TEPBbIH KafleHAapHbIH AeHb Nocie OKOHYaAHUS OTYSTHOrO roja.

HeTouHAKR NAHABIX
Horopops! (cornawieHus, akTel W HHBIC NEPBUMYHBIC [OKYMEHTBI) HA OCHOBAHHH KOTOPBIX BO3HHKIA
KPEAATOpCcKas 3a/10/KEHHOCTD.

6. Ilopagox pacuera cpeanerofoBolt CTOAMOCTH YACTHIX AaKTHEOB PoHIa ¥ oNpeaeNennsa PACIETHOH
CTOMMOCTH HHBECTHNHOHHLIX maes Poupa.

Cpenneronosas CTOMMOCTb MMCTHIX aKTHBOB QoHza Ha MoOOH AeHb ONpeaeaseTcs Kak OTHOLUEHHE CYMMBI
CTOMMOCTEH YMCTBIX AKTUBOB Ha KMKEbIA paboumit neub kanewpapHoro roja (ecnu Ha paboumit neHb
KalNeHIApHOrO FOAa CTOMMOCThL YMCTHIX @KTHROB He ONpejesajack — Ha IMOCAeNHMH JeHB ee onpenesneHus,
MpefIIEeCTBYIOLIMIT TAKOMY [HIO) ¢ Hadana rona (¢ parst 3asepiierus (okoxwuanusa) Gopmuporauus DoHaa no
JIaThl PACUCTA CPEAHETOA0BOH CTOMMOCTH HHMCTHIX AKTHBOB K YHCAY pabouux AHel B KaneHJapHOM Fomdy.

Pacuetnas croumocTe HMHBecTHHMOHHOro nas @oHpa onpenessercs Ha Kakaylo Jary, Ha KOTOPYHO
OnpeaeNseTcss CTOMMOCTE YMCThIX akTHBOBR OHMa, MyTeM JefieHHS CTOMMOCTH 4YMCTBIX akTHBOB (onpa Ha
KOJIMUYECTRO HHBECTMLMOHHBIX MaeB MO AaHHBIM peecTpa BaieNbLEeB WHBECTHUHOHHLIX Naes QoA Ha AATY
olnpejeneHys pacyeTHol CTOMMOCTH.

INepepacueT cpeaHerofoBoH CTOMMOCTH HHCTBIX akTHBOB POHNA U PaCUETHOHR CTOMMOCTH MHBECTHLIHOHHOIO
nas Ponja OCYIECTRIACTCS B ClIyae NnepepacueTa CTOMMOCTH UHCTBIX AKTHBOB.

7. Tlopamox onpelejieHisa CFOUMOCTH HMYL{ECTEa, TePeAaHHOTC B OILIATY HABECTHIHOHHBIX MAEB.

CTouMOCTh MMYLLECTBA, [EPSIAHHOTC B OMNATY MHBECTHIMOHHBIX HAaER, ONPEACHIETCA B COOTBETCTBHM ©
Tpebosanuamu OenepansHoro 3akoHa ot 29.11.2001r. Ne 156-D3 «O6 uHBECTHLHOHHDBIX (POHAAXY, IIPHHATHIX B
COOTBETCTBHM C HMM HOPMATHBHBIX aKTOB, TpeboBaHusMH Ykasanus banka Poccum ot 25 aBrycra 2015 r. Ne
3758-Y «0O6 onpepieneHUM CTOMMOCTH YMCTHIX AKTHBOB MHBECTHLMOHHBIX (OHIOB, B TOM HMCIE O [OPAMKE
pacueTa CpENHErof0BOH CTOMMOCTH YMCTBIX AKTMBOB [1A8BOr0 MHBECTHIMOHHOPO (JOHJA W HHCTHIX aKTHBOB
AKIMOHEPHOTO  MHBECTHLIMOHHOTO  (JOHAA, pacueTHOH CTOMMOCTH  WHBECTHLMOMHBIX [A€B  MAEBLIX
HHBECTHIIMOHHEIX (OHOOB, CTOMMOCTH KMYLUECTBA, NEPEAAaHHOrO B OMIATY HHBECTULMOHHBIX TIAE€B» M
Hactoguux [lpasu.

Jata, To COCTOAHUIO HA KOTOpPYHD Olpeldendercd CTOMMOCTb HMMYHIECTBA, MepefaHHOro B OIUIATY
HHBECTHIIMOHHbIX naee (DoHpa, He MOXeT ObITh paHee JaThl INepefadd TAKOIO MMYLIECTBAa B OIUIATY
HHBECTHLIMOHHbBIX {1aCRB, 32 HCKIOUEHHEM CMyYack ONpeaeNneHHs CTOMMOCTH MMYLIECTRA, TIEPEAaHHOro B OIUIATY
HHBECTHLIHOHHLBIX ACH (I)OH,[l,a, HAa OCHOBAHHH OTYETA OLICHUIHKA.

Jlara, Mo COCTOSHMIO HA KOTOPYH) OnpejenseTcs CTOMMOCTh MMYLUECTBA, MEpedaHHOro B OINATY
MHBECTHLMOHHBIX Naes MoHaa, Ha OCHOBAHHM OTYETA OLEHILMKA, HE MOXKET OBITh paHee Tpex MecALEB A0 AaThl
IiepesiauM TAKOrc HMYUISCTRA B OMAATY HHBECTHULMOHHBIX MAEB.

CTOHMOCTL MMYLIECTRA, MEPEAAHHOr0 B OILIATY MHBECTHLHOHHEIX TTaéR (DoHAA, ONPEAEsIeTcs N0 COCTOSHHIO
Ha AATY MEpefayy MMYINecTBa, pefycMoTperHy 0 [IparuaaMi 1OBEpPHTENIBHOTO YNpaBneHus MoHgoMm.

8. Ilopanok yperyjiHpoBasks passorfacHil MeXAy yupaeasoied KoMuadaed n
cleNHATH3HPOBAHHBIM JeNO03HTAPNEM HPH ONpeNe/JeHHHE CTOHMOCTH YHCTLIX AKTHEOB

ITpu ofHapy)keHMH pacXOXKAECHMIT B pacHeTe CTOMMOCTH 4HCTBIX AaKTHBOR (POHIA, NpPOHM3BENEHHBIM
Creupany3upoBaHHBIM  ACNO3MTApUEM M yopaBastomedl komnaHueil Qoxga, CrelnanM3HMpoBaHHbIH
AeTIO3UTApHii IPOM3BOAKT BHEILTAHOBYIO CBEPKY COCTOSHHA aKTHBOB Y 06s3aTenseTs DoHAa U APUHHMAEST MEpbl
K UCfpaB/lcHUIO OLIMOOK, B TOM UHC/E OCYLLECTBIIAET CBEPKY:!

30



ﬁpaBHna ORpeACNSHHA CTOMMOCTH MHCTBIXN AKTHBOB

aKTHBOB M 0O0A3aTENbCTE HA MPEIMET COOTBETCTBHMA KPHTEPHAM HX TPH3HAHMSA (IIpEKpaLleHHs
[TPU3HAHMS);

HCTONB3yeMoit Ana ouenxs akTHeoB (DoHa HHOPMALIHK,

MCTOYHHMKOB JAHHEIX JUT ONpeleTeHHs CTOUMOCTH aKTHBOB (BeTHUMHBI 00134 TENbCTR), 4 TaKKe
nopaaka ux seibopa;

TOpsIAKa KOHBEPTALIMH BENHYHUH CTOMMOCTEH, BLIPaXKEHHbBIX B OJHOH BaIIOTE, B APYTYIO BAIOTY.

Brennanosas cBepka nposogurces CrielHaTH3MPOBAHHBIM JENO3UTADHEM B TedeHHe ofHoro pabodero Ang ¢
MOMEHTa O0HAPYIKEHHS PACXOKAECHHH W BKITIOYAET CNEAYIONIME MEPOTIPHATHS:

~ (hopMHpOBaHHe nepeyHsa WMyLiecTBa POHA U CNIPaBKK K nepevHio uMytiecTsa Donpa;

— onpenencHue BHAa akTHBOB {obOsa3arenscts) PoHaa, MO KOTOPRIM NPOH3OUIN0 PACXOMKIEHUE C
JAHHBIMH y4€Ta YIIpasisaiomed komnaHuu PoHAa;

— CBEpPKY JAHHBIX, BHECEHHBIX B CHCTEMY IEMO3MTApHOIC Y4YeTa, ¢ AAHHBIMH MOJYYEHHBIX OT
ynpaengaomei komnanuy Goujia AOKYMEHTOB, TOATREPX/IAOIKMX (PAKT COBEPIICHHUSA CACIKH,
10 KOTOPOH HaHAeHb! pacXOoXACHHS;

— CBEPKY JAHHEIX, WCMONB30BAHHBIX Crelyand3upoBaHHBIM ACMo3NTapueM A OfpeAeNeHUs
CMpaBefJHBOH CTOMMOCTH axkTHBOB (00f3aTeNbCTB) C  [JAHHBIMH, NPEACTABASHHBIMH
yopaspome komnanwedi PoHAa B OTHOINEGHWH akTHea (o0s3aTeNkcrBa), B OTHOLICHHK
KOTOPOro MPOH3OLIIO PACXOXKIEHUE.

Ipu nposeaenuu ceepkr Crneuuanu3upoBaHHBIA denosurapuil W ynpasnsdiomas xomnanug Powaa srpase
norpeboraTe Apyr y Apyra moOsle  JOKyMeHTHl (WNH  HX  KOMHH), NOATBEKAAIOIUHME (haKTh
HanpaBleHUA/MIOMYYeHH  pacHopskeHHH  no  cueraM, — KONHH  TOATBePXKAEHWH,  BBICNAHHBIX
CrneunanysypoBarHBIM JENO3WTAPUEM, A TAIOKE APYTHX JOKYMEHTOB, HEOOXOANMBIX JUIS BEIACHEHHA NPHYHHEI H
YCTPaHEeHHs 00HAPYKEHHBIX PACXOMKASHHH.

Ip HEBO3MOXKHOCTH YCTPAHHMTE BBISBIEHHBIE PACXOMKICHHUA B PacteTe CTOMMOCTH 4HCThIX aktuo DoHza
hakT OoOHApYKEeHHS pacXoxJIeHHH (HUKCHPYeTCs CTOpoHamM# B TpPOTOKoNe pacxoxieHuil, [Iporoxon
pacxoKIeHWH COCTaBjidercs B JBYX OK3eMmuspax — JAnd  yhnpaensiomed komnanuw @onpa u
CHeLHaIM3MPOBAHHOTO JIETIO3HTAPHS.
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