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1. OOmne noJ0KEeHHS.

®oup - OTKPLITEIH MAEBOM HHBECTUIMOHHBIN (OH CMeIIaHHBIX HHBECTHLIHH «Metporons AdHHay
noa ynpaeneHnem OO0 «YK «METPOIIOJIby.

Vnpasmsaowas komnaHus — OGecTBO ¢ OrpaHHYCHHOM OTBETCTBEHHOCTBIO «YTIpaBliAlouias

komnanus « METPOIIOJIb».

IMonoxenne - «llonoxxeHHe O MOpSAKE M CPOKaxX OMNpe/eNIeHHs CTOMMOCTH YHCTBIX aKTHBOB
AKLMOHEPHBIX MHBECTHLMOHHBIX ()OHIOB, CTOMMOCTH YHCTBIX aKTHBOB TAaeBbIX HHBECTULIHOHHBIX ()OHIOB,
PacyYeTHOM CTOMMOCTH HMHBECTHIIMOHHBIX I1a€B MAEBBIX HHBECTHLHMOHHBIX ()OHAOB, a TAKXKE CTOMMOCTH
YHCTBIX aKTHBOB aKIIHOHEPHBIX MHBECTHLMOHHBIX (DOHAOB B PacyeTe Ha OJHY aKUHIO», YTBEPKACHHOE
[Tpukazom @enepanbHOi cay6bI 10 GHHAHCOBBIM PEIHKaM oT 15 mona 2005 r. Ne 05-21/m3-H.

Hacrosuwe Ipasuna Berymator B cwity ¢ 01 suBaps 2015 roxa u peiictByror no 31 nekabps 2015
roga.

2. HepHoaAH4YHOCTH NPOBEAEHHN ONEHITHKOM (GOH/Ia OlleHKH HMYIIeCTBA, NOAJeKaero yKasaHHowH
OIIEHKH.

N
Hepuonuqﬂocn HE YCTAHOBJICHA, TaK KAaK HE NPEeayCMOTpPE€Ha HOPMATHBHBIMH IIPABOBBIMH aKTaMH
Cl)eI.(CpaJ'IBHOI‘O oprana HUCTIOJTHUTE/IFHOM BJIACTH IO PBIHKY LEHHBIX 6YMal" H NpaBHIaMHU HOBEPHTCIIBHOTO

yrpaBneHus: GOHIOM.

3. HaumMeHOBaHHS POCCHHCKHMX OPraHH3aTOPOB TOProBJIM HA PbIHKE HEHHLIX Oymar, o pe3yJbTaTam
TOProB y KOTOPBIX ONPEAE/ISIIOTCS PU3HaABaeMble KOTHPOBKH HMEeHHBIX Oymar n npasn.ia Bbidopa
TAKHX OPraHH3ATOPOB TOProOBJIM HA PHIHKE HEHHbIX Oymar.

OueHo4Has CTOMMOCTB LEHHBIX OyMar, HOMYIIEHHBIX K TOpPraM POCCHACKMM OpPraHM3aTOpOM TOp-
FOBJIM Ha PBIHKE LEHHBIX OyMar, B TOM YHCIIe TOCYJapCTBEHHBIX LIEHHbIX Oymar Poccuiickoit Meneparyu (3a
MCKIOYeHHeM o6uranuii BHEITHUX OOJIHMrauMoHHBIX 3aiiMoB P®D), mpu3HaeTcs paBHOM HMX IPH3HaBaeMOU
KOTHpOBKe, onpelencHHoll 3A0 «®Ponaosan oup:xka MMBE».

Ecnu Yy NEPEUHCIICHHBIX BBIIIE OPraHH3aTOPOB TOProB/JIM OTCYTCTBYET IpU3HaBacMasd KOTHPOBKA, TO
HCHOIB3YETCA MOCTICAHAA TPpU3HaBacMasi KOTHPOBKA.

Ilpn onpeneneHnH OLEHOYHOH CTOMMOCTH LIeHHBIX OyMar [uis pacdeTa CTOMMOCTH YHCTBIX aKTHBOB
UCIIOJB3YOTCS 3HAYEHHUS TIPH3HABAEMBIX KOTHPOBOK B PyOJIfX C TOH TOYHOCTBIO, KOTOPYIO 1a€T POCCHHCKHIA
opraHuzarop Toprosi. Kotuposku, oOnsBIeHHbIE B HHOCTPAHHOM BATIOTE, TIEPECYUTHIBAIOTCA B PYOJIH 110
Kypcy banka Poccuu Ha jaTy pacdeTra CTOMMOCTH YHMCTBIX aKTHBOB M OKPYIVIAIOTCA N0 8-ro 3Haka IoCiie
3anaTod. HakonneHHsIH KylOHHBIH JOXOM, BHIPOKEHHBIH B BAIOTE, IEPECUMTHIBAETCS B PyOIHM Mo Kypcy
banka Poccuu Ha paty pacuera CUA u okpyrnsercs go 8-ro 3Haka mocJie 3ansToi.

4. HanmMeHOBaHHSA HHOCTPAHHBIX (POHIOBBLIX GHPIK, O Pe3yILTATAM TOProB y KOTOPLIX ONpeAeasieTcs
IleHA 3aKPBITHA PbIHKA HEHHbIX OyMar HHOCTPAHHBIX SMHTEHTOB H HPaBHJIa BLIGOPA TAKHX
(oHI0BLIX OHpIK.

Bribop uHOCTpanHO#H (OHIOBON GHpiKH, MO pe3ysbTaTaM TOProB Ha KOTOpPOH ONpeaenseTcs LeHa
3aKPBITHA PBIHKA LEHHBIX Oymar Uil ONpeAesIeHHss OLEHOYHOH CTOMMOCTHM LUEHHBIX 6yMar WHOCTPAaHHBIX
9MUWTEHTOB, NPOLICAIIWX MNPOLEAYPY JHUCTHHIa Ha HWHOCTPaHHOU -(poHZOBOM Oupxe (3a HCKIIOYEHHEM
€BPOOOHrauHii), OCYIIECTBIIAETCS [0 HAHMEHOBAHHIO TON OMP)KH, Ha KOTOPO# COBEPIIEHA MOKYIKA LIEHHBIX
Oymar HHOCTPaHHBIX SMHTEHTOB. B ciTyyae oTcyTCTBHS HHGOPMALIMH O LIEHe 3aKPBITHA Ha JATy ONpENC/ICHHS
CTOMMOCTH YHMCTBIX aKTHBOB, OLEHOYHAA CTOMMOCTb TaKHX LUEHHbIX Gymar NpH3HAeTCs paBHOM rocieaHei
UEHE 3aKPLITHUSA, UCITIOIb3YEMOH AJIA OTIPEACTAEeHH CTOMMOCTH YHCTHIX AKTHBOB. |

B ciydae mpuoOpeTeHHs ONMHAKOBBIX LIEHHBIX OyMar Ha HECKOJIBKMX MHOCTPAHHBIX (DOHIOBBIX
Gupikax, B UeIAX ONpPEENICHAs OLEHOYHON CTOMMOCTH LIEHHBIX GyMar Gepercs LeHa 3aKpbITHA TOH OUpXH,
Ha KOTOPOM Obljia COBEpLIEHA IepBast MOKYIIKa.

B cmydae HckmoueHHs UeHHBIX GyMar MHOCTPaHHBIX SMHTEHTOB M3 CIHCKAa IEHHBIX OyMar,
AONYINEHHBIX K TOPramM Ha MHOCTPaHHOH (OHIOBOH Oupike, HHOOPMALM ¢ KOTOPOH HMCMONB30BANACh I
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OTpe/ieNleHnsi OLIEHOYHOH CTOUMOCTH JA@HHBIX HHOCTPAHHBIX UEHHBIX Gymar, BeIOHpaeTca 6Mpxka B MOPAAKE
PHOPHTETA:
1) Jloumouckas dorposas Gupxa (London Stock Exchange);

2) Hacnak (Nasdaq);
3) Esponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) Awmepukanckas dornosas 6upia (American Stock Exchange);
5) Tonkonrckas ¢ponpopas 6upxa (Hong Kong Stock Exchange);
6) Tokuiickas donnosas 6upxa (Tokyo Stock Exchange Group).

Ecnu nmena 3aKpBITHA pBIHKA HEHHBIX 6}/MaI‘ HHOCTpPAaHHBIX 3MHTCHTOB BBIp@XKCHa B BaIIOTE, HE

BK/IFOYEHHOH B TEpeveHb MHOCTPAHHBIX BAOT, OQHUMaIbHbIE KypChl KOTOPBIX MO OTHOLIEHHIO K pybmo
ycranapnuatorcs bankoM PoccuH, TO TNpH pacyeTe OLEHOYHOH CTOMMOCTH TaKHX LCHHBIX Gymar
HCTIONB3YIOTCSA KOTHPOBKM JaHHBIX BAMOT K gosutapy CIIIA, mpencTaBieHHBIE B HHPOPMALIMOHHOH CHUCTEME

Bloomberg Ha neHb OLICHKH.
OueHoYHast CTOMMOCTD LIEHHBIX GyMar HHOCTPaHHBIX SMHUTEHTOB, IPOLICAIINX NpoUeRypYy JIMCTHHTA
Ha 3A0 «®ounoas 6upxxa MMBB», npusHaeTcs paBHOH WX NpU3HaBacMO# KOTHPOBKE.

5. Hopsixok GOpMHPOBaHNS Pe3ePBa A1s1 BOIMCIEHHS NPE/ICTOSMIHX PACX0/I0B, CBA3AHHLIX C JAOBEpH-
TeJIbHbIM ynpasjennem Pongom.

Peseps /151 BOSMEIIEHHA MpPEJCTOSUIMX PACXOAOB, OILIAYMBAEMBIX 3a cueT uMyulectsa Ponna u
CBAI3AHHBIX C JOBEPHUTETLHBIM YIIPAB/IEHHEM [1a€BbIM HHBECTHIIHOHHBIM DOHIOM, He GOpPMHpYETCA.

6. Onpenenenne CTABKH JHCKOHTAPOBAHHA.

CraBKa JUCKOHTHPOBaHHs HE YCTAaHOBJIEHA, TAK KaK HE MPEXyCMOTPeHa HOPMATHBHBIMHU IIPABOBBIMH
aktamMu (elepaNbHOTO OpraHa HCIOJHUTEIBHOW BJAaCTH [0 PBIHKY LEHHBIX Oymar W TIpaBuiamH

JOBEPHTENBHOTO YIpaBieHHs GOHAOM.

7. HOpflﬂOK BHECEHHs] H3MEeHeHHil B Hpamma onpeaejeansi CTONMOCTH THCThIX AKTHBOB ®onaa B
TeYCHHE KAJICHJAPHOro roaa.

JomyckaeTcs BHeceHHe u3MeHeHuH B [IpaBuia onpeneeHHs CTOMMOCTH YMCThIX akTUBoB DOHMA B
TeYeHWE KaJE€HOAPHOIO Trofa B CydasdxX [peJyCMOTPEHHBIX HOPMATHBHBIMH IIPaBOBBIMH aKTaMH
dbefepanpHOro OpraHa HCIOJIHATENIBHOM BJIACTH IO PBIHKY LIEHHBIX OyMmar, a Takke B HCKIIOYMTENIBHBIX
clyudasx yTBepxKaeHHbIX Pemenuem enuncteeHHoro yyactauka OO0 «YK «METPOIIOJIb».
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