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MagposkomoMuKka Makpo3KOHOMMYECKMe noKasaTesnm
P Mputok kanutana B P® B 2008 rogy 6yaeT He Huxe RUR/$ 24,7529 0,10%
rnokasartens 3TOro roja. Mo ee cnosam, B 2007 roay RUR/€ 35,5501 -0,09%
NPpUTOK KanuTana OXWAAeTCs Ha ypoBHe npumepHo $80 $/€ 1,4330 -0,38%
MApA. OcTaTkM Ha
P Poct obbema wuHBecTMUMIt B Poccum B 2008 roay KopcueTax 701,80 -0,50%
0XWAaeTcs Ha ypoBHe He MeHee 14%, coobwuna B (mnpa. py6.)
yeTBepr MMUHUCTP 3SKOHOMMYECKOrO pas3BUTUS U TOProBan OcCTaTKM Ha
P® 3nbBupa HabuynnuHa. Mpu 3TOM OHa OTMeTUNa, 4YTo Aenosutax 134,90 -18,88%
pocT BBI coctaBUT He MeHee 6,7%, a MNPOMbILIEHHOMO (Mnpa. py6.)
npoussoacTBa - 5,7%. T[lo ee cnosaM, Mepbl N0 CO34aHUIO
YyCNOBUIA AN 3KOHOMWMYECKOro pocTa MO3BOAAT Takxe Cobipbe ($)
CHM3UTb YpoBeHb H6e3pabotuubl ¢ 6,3% 00 5,6%. HedTb WTI 91,06 -0,20%
P> MexayHapoaHble pesepBbl Poccuu  [OCTUIAM HOBOMO Brent 90,88 -0,66%
peKopHOro 3HayeHus. [lo cocTosHMIO Ha 14 fekabpsa nx Urals 88,51 -0,91%
obbeMm coctaBun $467,4 wmnpa. Mexay TeM no o
COCTOSIHMI0O Ha 7 pekabps ux obbem 6bin paBeH $461,2 Fas (ICE) 23,91 2,24%
Mapa. Takum 06pasoM, 3a HeAenl MexAyHapoAHble Hukenb 26 255,00 1,06%
pe3epBbl BbIPOC/IN Ha $6,2 Mapa. 3onoto 795,25 -0,56%
HOBOCTI/I OMHUTEHTOB MnaTtuHa 1 514,00 0,26%
A Hopunbcknit Hukenb 06bsiBUA  pe3ynbTaTbl  ayauTa Menb 6 561,50 2,83%
ByroanHckoro MonvbaeHoBOro MectopoxaeHus. CornacHo
npeacTaBNeHHbIM MaTepuanam 3anacbl Ha MeCTOpPOXAEHWUU MHANKaTOpPbl POCCUMUCKOIO pbiHKA
coctaBnaoT no kateropun B+C1l 436.2 MAH TOHH pyAabl, PTC 2283,28 0,63%
347.5 TbIC. TOHH - MonubaeHa, 11.2 TOHH - 30n0Ta, 193.5 MMBE 1926,45 0,93%
TOHH - cepebpa un 41.4 TOHH - CBMHUA, No Kateropun C2: o
pyabl - 376,3 MNH TOHH, MonmnbaeHa - 252.2 TbIC. TOHH. B MMBE-10 3412,32 0,77%
Xo4e MNpoBepKWM 3anacbl pyabl yBenuumnmncb Ha 40.9% u

- o)
MonmnbaeHa - Ha 44.5% oTHOCUTeNbHO 06bsABNEHHbIX paHee. WHaekc PTC

Ayant ByraanHCKoro MecTopoXAeHUS SIBNSIETCA OYepeaHbiM
aroM KOMMaHuM NO OCBOEHUID MeaHO-MONMb6AEHOBbLIX
MECTOpPOXAEHUA Ha TEeppUTOPUU YUTUHCKOM obnactm u
CO34aHMI0 ropHooboraTusbHOro Komnnekca. B pamkax
AaHHbIX npoektoB B 2008 rogy KOMNaHWs paccMaTpuBaeT
BO3MOXHOCTb Haydana CcTpouTenbctBa bBbICTpUHCKOro u
byraanHckoro NOKos.

A YensbuHcknii  umHkoBbIM 3asoa  (YU3) npeactasun
(pUHaHCOBYIO OT4YEeTHOCTb 3a 9 Mec. 2007 roaa,
noAroToBsieHHY cornacHo MCOO. 3a OoT4yeTHbIM nepuoa
Bblpy4YKa KOMMNaHun Bbipocna Ha 11.0% po 11.66 mnppa pyb6.
B roAoBOM Bblpa)keHuu. MNMokaszaTtenb EBITDA cokpatuaca Ha
7.0% po 3.26 wmnpa py6. OTO COOTBETCTBYET paHee
NporHo3npyembiM pesynabTaTaM. Yucrtas npmbblib KOMNaHUM
CHm3mnacb Ha 18.0% po 1.78 mnpa py6. Mpu 3TOoM
NpOM3BOACTBO 3a SHBapb-CceHTA6pb Bbipocno Ha 11.3% po
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MHaMKaTOpPbl MUPOBbIX PbIHKOB

122.7 TbIC. TOHH. S&P 500 1 460,12 0,49%
O?ICI/I,I[aeTCSI Dow Jones 13 245,64 0,29%
P Cpok AencTeus npeanoxeHuns npesnaeHTa NASDAQ 2 640,86 1,53%
nHBecTdoHaa "OHakcuMm" Muxauna lNpoxoposa o npoAaxe DAX 7 869,19 0,32%
npuHaanexawmnx emy 25%+1 akuma MK "Hopunbckuin
Hukenb" npesunaeHty XK "MHteppoc" Bnagumupy [MoTaHUHY FTSE 100 6 345,60 0,81%
UcTekaeT B nNaTtHuuyy B 21:00 McK. Takum obpasom, NIKKEI 15 257,00 1,50%
ecnm B naTHMUY ago 21:00 MCIfVI"OHBKCVIMl:' He nonyuuT HangSeng 27 607,05 1,84%
oduuUManbHbIX AOKYMEHTOB OT HTepp"oca o] coEnacm/l Kospi 1878,32 1,84%
NnpUHSATbL odepTy, cornaweHue mexay "OHakcumoM" n OK
"PycAn" BCTYNUT B cuny. CsI 4959,95 1,86%
BRSP 61 731,48 0,02%
Bovespa

SN
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POCCUMNCKUWN PbIHOK

Poccuiicknini pelHOK akuuiA Mo MToram TOProe B 4YeTBepr noAHsaAcs Bbiwe 2280 nyHKTOB no mHAekcy PTC 3a cueT pocTta
6onbwnHcTBa blue chips Ha BHewHeM no3nTUBeE.

MapToBckui dblovepc Ha nHaekc PTC aeMOHCTpMpyeT NpupocT K 6a30BOMYy akTuBy Ha 64,4 nyHkTa (40 2347 nyHKTa), 4TO
roOBOPUT O MNOSIOXXMTESIbHOM HacTpoe MHBECTOPOB B MepcnekTuBe HamKaninx Tpex Mecsues.

JIOKOMOTMBOM  POCT BTOPOWM A€Hb BbicTynann 6ymarm MK Hopunbcknii Hukenb. lNoaaepxkor KOTUpOBKaM rMo-
NpexHeMy BbICTynanuW pacTylwme LuUeHbl Ha MeTanibl, a TakXe oXxuaaHusa cyabbbl 6noknaketa Mmuxauna lMpoxoposa,
Ha MNOKYMNKy KOTOporo npeteHayT xonauHr "MHteppoc" u "PycAn". CpokK AeNCTBUMS MNpeasioXeHus npe3naeHTa
unHsectdoHaa "OHakcuM" Mwuxaumna [lpoxopoBa O npodaxe npuHagnexawmx emy 25%+1 akums MK npesungeHty XK
"MHTeppoc" Bnagnmupy MNotaHMHy ncrtekaet B naTHuuy B 21:00 MCK.

CerogHs c yTpa no ApYruM MHCTpPYMEHTaM akTMBM3aLuM UIPOKOB Ha MoBblWeHWe cnocobcTeyeT cTabunusauus cutyaumu
Ha MMpPOBbIX POHAOBLIX Naowaakax. Kpome Toro, Ha BHYyTPEHHEM PpblHKE COXpaHseTCs AOCTaTOuYHbIi 06beM CBO6OAHbBIX
pybneBbix cpeacTB B 6aHKOBCKOWM CUCTEME.

Cpeau No3uTUBHBLIX AN GOHAOBOrO pblHKA HOBOCTEW CTOWUT BblAeNUTb Nybnuvkauuio B YeTBepr OKOHYaTE/NbHbIX AAHHbIX
no npupocty BBM CLUA B TpeTbeM KBapTane, KoTopbin coctaBun 4,9%, Kak M oxuaanocb 3skcneptamu. O6beM
amepukaHckoro BBI1 saBnseTcs MakcMManbHbIM 3@ 4deTblpe roga (Bo BTOpoM kBapTasne BBIT CLUA Bbipoc Ha 3,8%). JTa
HOBOCTb MO3BOAIM/A MNpPOUrHOpMpoBaTb  (UHAHCOBBLIN  OT4YeT amepukaHckoro 6aHka Bear Stearns, kotopbit B IV
duHkBapTane nony4vunn ybuiTok 6onblue NporHo3a m3-3a cnucaHus subprime-akTMBoB.

To ecTb MaKpO3KOHOMMYECKNEe AaHHble M 3anac AeHer Ha BHYTPEHHEM pblHKE MO03BONAKT uHAekcy PTC npoaonkuTb pocT.
K ToMy e coO creaywowein Hegenu 3anafHble MHBECTOPbl YXOAST HA pPOXAECTBEHCKME KaHWKYNbl U Mbl CMOXEM
NoAHMMaTbCS Ha OTEYeCTBEHHOM Crpoce, KOTOPOMYy He HyaeT MewaTb MMpoBas HecTabunbHOCTb. Llenbto no nHaekcy PTC
cenyac asnsetcsa otmeTka 2300 NyHKTOB.

MWUPOBDbIE PbiIHKUW

P> Munuctepctso Toprosau CLUA ocTaBuio oueHKy pocta BBI B TpeTbeM kBapTane Ha ypoBHe 4,9% B rojOBOM BbipaXXeHWM.
OTOT nokasaTtenb coBMan c oxumaaHusamu aHanutukoB. MHaekc PCE Core (Personal Consumption Expenditures, Excluding Food &
Energy), Ha koTopbii obpawaeT BHMMaHne OPC npu oueHKe PUCKOB MHMASAUWMK, YBENUYUICA B TpeTbeM KBapTane Ha 2% no
CpaBHEHUIO C aHaNorM4yHbIM nepuogom 2006 roga. DKcnepTbl 0XXMaann nosbiweHus Ha 1,8%. OnybnnkoBaHHbIN nokasaTtesnb BBl
SAB/ISIETCS MaKCMMarnbHbIM 3a yeTbipe roga. Bo BTopom kBaptane BB CLUA Bbipoc Ha 3,8%. Ony6nvMkoBaHHble AaHHbIE SIBASIIOTCA
OKOHuUaTenbHoM oueHkon pocta BBl CLLUA B TpeTbeM kBapTasie. DTOT nokasaTesb NepecMaTpuBasncs O4MH pas.

P> Yucno 3asBok Ha nocobue no 6espaboTuue B CLUA Ha MpoLWNOi Heaene yBeAMYMnock Ha 12 Tbic. - Ao 346 Tbic. CornacHo
MepecMOTpPEeHHbIM AaHHbIM, YUCNO 3asBOK Headenen paHee coctaBumno 334 TbiC., @ He 333 TbiC.,, Kak coobuwanocb paHee.
AHaNMNTUKN OXNAANN NOBbILWEHNS NOKa3aTens Ha 2 TbiC. C 06bSABNEHHOro paHee ypoBHsS - A0 335 Tbic. KonuyecTtBo 3asBOK, Mo
MHEHMIO DKCMEPTOB, COOTBETCTBYET YPOBHIO, CBUAETENLCTBYOWEMY 06 OX/TaXAeHUN aMepPUKAHCKOro pbiHKa Tpyaa.

P> NHaekc onepexalolyx SKOHOMUYECKUX nokasaTteneit CLUA, paccunTbiBaeMblii MCCneaoBaTenbCkoi opraHusaumeit Conference
Board, ynan B Hosibpe Ha 0,4%. AHanAUTUKM OXWAAIWU CHMXKXeHUs nokasaTtens Ha 0,3%. B okTabpe yMeHblleHMe MHAeKCa
coctasuno 0,5%.

P> Bear Stearns Cos., 0OAVH U3 KPYMHEWLINX MHBECTULMOHHBLIX 6aHkoB B CLUA, monyumn B YeTBepTOM (DUHAHCOBOM KBapTase
ybbITOK BMepBble MNOCNe BbIXOAA HA OTKPbITbIX PbIHOK W3-3a CAWCaHWA CTOMMOCTM aKTMBOB, CBA3aHHbIX C subprime-
WHBECTULMAMU, @ TakxXKe MNafeHUs BblpyuYKM OT TOProB/M MHCTPYMEHTaMW C (OUKCUPOBAHHOM AOXOAHOCTbIO. Y6bITOK 6aHka B
ceHTsiI6pe-Hos6pe coctaBnan $854 mMnH, nnn $6,91 B pacyeTe Ha akuUWO, NPOTUB YMCTON MPUBLIIM Ha cyMMy $563 MnH, nnn $4
Ha akuMio, Nosy4YeHHOW 3a@ aHaNorM4yHbI Nepuoa rofoM paHee. YObITOK MOYTU B YeTblpe pasa NpeBbICU/ cpeaHuii nporHos $1,82
Ha akuuio. Bear Stearns B npoweawem kBapTane cnucana $1,9 mnpa, uto npumepHo Ha $700 MnH 6onblue, YeMm 6aHK 3asABNSN B
Hayane Hos6ps.

P> KuTalt noBbICMN MPOLEHTHbIE CTaBKa LIECTO/ pa3 B TeKylleM rogy C Le/blo OXNaAuTe MHMbAALUMI0, KOTopas HaxoauTcs Ha
MaKCUManbHOM 3a AecsATb seT ypoBHe. CTaBka Mo rogoBbiM KpeauTam 6bina nosbiweHa Ao 7,47%, 4To sSIBNSIeTCS MakCMMYMOM 3a
AeBsaTb net, ¢ 7,29%. M3meHeHns BCTynawT B cuny B natHuuy. CraBka no rogosbiM aeno3uvtaM 6bina nosbiweHa A0 4,14% c
3,87%.

P> Poct BBl BennkobpuTaHnu B TpeTbeM ksapTane cocTasun 0,7% OTHOCUTENbHO NpeablAyLlero KeapTana. AHaIUTUKN Takxe
nporHo3mpoBanun noabemM nokasatens Ha 0,7%. Poct BBl BennkobputaHun Bo BTOpOM KBapTane coctasun 0,8%.

CerogHsa
P B napnamente LllBeuun npoiiayT nebaTbl Mo BOMpocy nNpoknaaku rasonposoga Nord Stream B UCKAOUYUTENLHOM
3KOHOMUMYECKON 30He Llseuun.

P> ®paHuy3sckoe HauuoHanbHoe cTaTUCTUYeckoe ynpasreHue Insee onyb6nMKyeT WMHAEKC [OBepus npeanpuHuMaTeneit k
3KOHOMMKE CTpaHbl B lekabpe, a Takxe AaHHble 0 NOTPebUTenbCkMxX pacxoaax B Hosbpe. (10:45 n 10:50 cOOTBETCTBEHHO)

P> HauuoHasnbHoe cTaTUCTMYeckoe ynpaBneHue Benuko6puTaHUM OMy6AMKYeT [aHHble O PO3HMYHLIX Mpojaxax B Hosi6pe.
(12:30)
P> Munucrepctso Toprosan CLUA ony6amKyeT AaHHbIe O JOXOAaX W PacxoAax HaceneHus B Hosabpe. (16:30)

P> MuunraHckuit yHuBepcuTeT ony6anKyeT OKOHYaTeNlbHOe 3HaYeHUe PacCUMTLIBAEMOrO UM MHAeEKCa AoBepust notpebuteneit k
akoHoMuke CLUA B pnekabpe. (18:00)
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JinueHsna OKLB Ha ocylwecTBneHne [eaTenbHOCTU MO YNpaB/EHUI WHBECTUUMOHHbIMK  (oHAaMMU,
rnaeBbiMU WMHBECTUUMOHHbIMM (OHAAMM M HErocyaapCTBEHHbIMU MEHCUMOHHbIMM doHaamMn N° 21-000-1-
00119 ot 23.05.2003 ropa

JnueHsns OCOP PO npodeccmoHanbHOro y4yacCTHMKA PpblHK@ UeHHbIXx 6yMar Ha ocyllecTBNeHue
OEATEeNbHOCTM NO ynpaBneHuio ueHHbiMn 6ymaramm N2 177-092844-001000 ot «16» aHBaps 2007 roaa.

Bce aHanuntuyeckme 0630pbl OO0 «YK «METPOIMOJIb» HOCAT UCKAOUMTENBHO MH(OPMALMOHHBIN XapakTep
M He saBngeTcs NpeanoXeHueMm O Mnpoja)ke WAW MONbITKOM KynuTb MM NpoaaTb Kakume-nnbo LeHHble
6yMarn, Ha KoTopble B NybAMKauMM MOXET coAepXaTbCs CCblKa, WMAM NpeaocTaBUTb Kakume-nubo
peKoMeHAauMn Unn ycayru.

000 «YK «METPOIOJIb» He HeceT OTBETCTBEHHOCTM 3@ UCMNOJIb30BaHWE TPeTbUMKU Nnuammn nHdbopmaumu,
copepxallencsa B HacToswem O630pe, a Takxe 3a onepauuu C LUEeHHbIMM ByMaraMmm, ynoMMHaLWMMUCS B
HeM.

CTOMMOCTb WMHBECTMLMOHHOIO rMas MOXeT, KaK yBenMuumBaTtbCs, TaK W YyMeHblaTCcs, pe3ynbTaTbl
MHBECTUPOBaAHUA B TMpPOLWJIOM He OonpeaensiioT Aoxoabl B 6yaylwleMm, rocyaapctBO He rapaHTupyeT
OOXOAHOCTb WMHBECTUUWIA B MaeBble MHBECTUUMOHHble doHabl. MNepea npunobpeTreHMeM MHBECTULMOHHOIO
rnas, BHMMaTeNlbHO O3HaKOMbTECb C MpaBuWaMn OOBEPUTENIbHOIO yMnpaB/eHMUs naeBblM WHBECTULMOHHbIM
¢doHaOoM.

Mpasunamm OOHAOB NpenyCMOTPEHbI HaabaBkn K pacquHoﬁ CTOMMOCTU MNHBECTUUMOHHbIX MaeB Mnpun ux
BblAa4ye N CKNAKN C pvaeTHOVI CTOMMOCTU MHBECTULUMOHHbLIX NMaeB Npun UX norawleHmn, B3anNMaHune Hanbasok
N CKMAOK YMEHLLWNT AOXOAHOCTb WHBECTULWNIA B MHBECTULMOHHbIE Nau NaeBoro NHBECTULMOHHOIO dJOH,Cla.

Mpasuna ®OHAOB, MHblE AOKYMEHTbI MU MHMOPMaumMs, CBA3aHHaa ¢ ynpasneHmem ®oHaamu nybnumkyoTcsa B
«MpunoxeHmn kK BecTtHuky OCOP», npepoctasnstTca no TenedoHy: (495) 741-70-50 wnm B cetm
NHTepHeT no agpecy: http://am.metropol.ru/, a Takxxe B Mectax npmemMa 3assBOK Ha npmobpeTteHmne, obmMeH
M rnoraweHme MHBECTUUMOHHbIX naes ®OHAO0B.
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