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1. O6mize nogoixeHus.

@ong - OTKPLITEIH [1ACBOH MHBECTHIIHOHHBIN ORI CMEIIAHHBIX MHBeCTHIMHA «MeTponons AduiHay
non yrpasnenuem 000 « YK «METPOTIONb».

Vmopapngiomas koMmanus — ODIIecTBO ¢ OrpaHMueHHOH OTBETCTBEHHOCTBIO «YNpaBJAOLIas
xommanug «METPOITIOb».
lonoxwenne - «llonoskeHue O TOPSAKE W CPOKAX ONPCHENICHHA CTOHMOCTH YHCTHIX aKTHBOB

AKUHOHEPHBIX WHBECTHUHOHHEIX (POHIOB, CTOMMOCTH YHCTHIX aKTHBOB TAERBIX MHBECTHUHMOHHBIX (JOHIOB,
pacyeTHOH CTOMMOCTH HHBECTHIMOHHBIX IacR MAGBBIX WHBECTHIIUOHHBIX (DOHAOB, & TAKIKE CTOHMMOCTH
YHUCTRIX aKTHBOB AKLMOHEPHBLIX HHBECTHIMOHHBIX (OHAOB B pacyere Ha OAHY aKUHIO», YTBepKIEHHOE
Hpukasom DepepaibHol ¢y 0b! 110 GHHAHCOBEIM pRIHKAM 0T 15 mrons 2005 r. Ne 05-21/n3-u,

2. TleproAMUIHOCTL NPOBEACH A OUEHITHKOM POHIA ONEHKH HMYIIECTBA, KOANEKAMEro YKAZAHHOH
OLEHKH,

[lepuoIM9HOCTE He YCTAHORBIEHA, TAK KAK HE NPELYCMOTPEHa HOPMATHBHBIMM NPABOBBIME aKTAMU
(enepaskHOro Oprada HMCIOJIHMTENLHOH BIACTH 1O PBIHKY HEHHBIX OYMar M NpaBWIaMH J0BEPUTEILHOFO
ynpaeieHus GOHIOM.

3. HanmeHOBAHHUA POCCHIICKHX OPraH#3aTOPOB TOPIOBJIM HA PBIHKE HEHHBLIX GyMar, 10 pe3y/IbTaTamM
TOProE ¥ ROTOPHIX ONPEREINIOTCH NPA3HABAEMBIC KOTHPOBKH HeHHRIX OyMar H npasuia spibopa
TAKHX OPTraHH3aTOPOB TOPrOBJIH HA PhIHKE NEHHBIX Gymar.

OueHounasn CTOMMOCTB LIEHHBIX Oymar, AONYLICHHLIX K TOPraM POCCHMCKHM OPraHu3aTopoM TOp-
TOBJIH Ha PhIHKE NEHHBIX GyMar, B TOM 4HCHe rocylapcTBeHHEIX LeHHBIX Gymar Poceriickoit Megepaimu (3a
MCKUTIOYEHHeM oOMHraupil BHeHMX OONHralioHHbIX 3alivor PXD), npusuaercs paBHOI WX NMpU3HABAEMON
KoTHpoBKe, onpelencHiol 3A0 «Ponposan 6up:xa MMBDb».

Ecnn y nepeunclICHEBIX BRIINE OPraHH3aTOPOB TOPTOBNH OTCYTCTBYET NpU3HABAEMas KOTHPOBKA, TO
MCTIONL3YETCA MOCHEHAS IPH3HARAGMAN KOTHPOBKA.

[Ipu onpeneneHuH OLEHOUHON CTOMMOCTH LIEHHBIX OyMAar [js pacdera CTOMMOCTH UMCTBIX aKTHBOB
HCITONTB3YIOTCS 3HAYEHHS [TPH3HABAEMEBIX KOTHPOBOK B PYONIAX ¢ TOH TOYHOCTBIO, KOTOPYIO JAeT POCCHACKHI
OpraHu3aTop TOproeid. KoTaposkn, o0biBleHHble B MHOCTPAHHON BajIOTe, MEPECUHTHIBAIOTCA B pyONH 1o
kypcy banka PoccHn Ha mary pacuera CTOMMOCTH YMCTHIX aKTHBOB H OKPYTAMIOTCH MO 8-r0 3Haka mocie
sansrod. HaxkoruieHHbIH KYTIOHHBIH TOXOX, BEIDOXKEHHEI B BANIOTE, IEpecunThHBACTCS B pyGNH Mo Kypey
Banka Poccun Ha paTy pacuera CHA w oxpyrisercs fo 8-ro 3Haka rocie 3ansaToi,

4. HanmMeHnoBaHHA HHOCTPAHHBIX (ONIOBLIX GHPIK, 10 PEIYILTATAM TOProB Y KOTOPBIX ONpee/Inercs
[eHA 3aKPLITHS PhINKA UEHHBLIX 6yMar HHOCTPAHHBIX 3MHTEHTOR N KPABIJA BLIOOPA TaKHX
oupoBBIX GHPIK.

Brifop uHOCTpaHROH (oHZOROM GHPIKH, 1TO pe3yJsITaTaM TOPrOB HA KOTOPOH ONpemeaseTcs leHa
3AKPBITHA PBIHKA UEHHBIX GyMar JUlA onpegesieHus OLEHOUHONH CTOMMOCTH UEHHBIX GyMar WHOCTpPaHHBIX
IMHTEHTOB, TMPOMEAINHX NPOLEAyPY JHCTHHra Ha WHOcTpanuo# dQonzosol Ompxe (3a HCWHOYEHHEM
eBpoOoBaHTaIMii), OCYIECTBISETCS M0 HAMMEHOBAHUIO TOM GHMPIKH, HA KOTOPOH COBEpHIeHa ITOKYIIKA IIEHHBIX
6ymar HHOCTPaHHBIX 3MHMTEHTOB. B ciyvae orcyreTBHS HEGOPMALIHE O LiIEHe 3aKPhITHA HA JATY ONPEASNCHHUS
CTOMMOCTH UKMCTBIX aKTHBOB, OLEHOYHAs CTOMMOCTB TAKHX IEHHBIX OyMar NpHU3HaeTcs paBHOH nocheHeH
LIEHE 3aKPBITHA, UCIONIb3YEMOM IS ONpeAeen s CTOMMOCTH YHCTBIX AKTHEOB.

B ciryuae npuobpeTenus OHAKOBBIX LEHHBIX OyMar Ha HECKOIBKHX WHOCTPAHHBIX (DOHIOBBIX
Oupxax, B UENAX OTPENENCHUs OLLEHOYHON CTOMMOCTH HEHHBIX Gymar Gepercs LeHa 3akpeITus ToH Gupxu,
Ha KOTOpoH Obliia COBEpIIeHA epRas NOKyNKa.

B cimywae mcxmoueHHA NeHHBIX OyMar HHOCTPAHHBIX OIMHTEHTOE H3 CIMCKAa LGHHLIX OyMar,
NOHYIIEHHEIX K TOPraM Ha BHOCTpaHHOH thoHnoBo# Onpxe, HHGOPMALHA ¢ KOTOPOH HCIONL30BANACh A%



OMNpeHeaeHHs OUEHOUHOH CTOHMOCTH JIAHHBIX HHOCTPAHHBLIX LIEHHBIX 6ymar, Bbl6ﬁpa€‘rTCSI 6Hp}{ca B NOPAJKES
FMIpHOpUTETA:

1} Jloumonckas donposas Gupxa (London Stock Exchange),

2} Hacpax (Nasdaq);

3) Eeponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Awmepuxanckas poraosas bupixa (American Stock Exchange);

5) Touxonrckas dounosas Gupxa (Hong Kong Stock Exchange);

6) Toxmiickaa dpornopas Gupixa (Tokyo Stock Exchange Group).

Ecnur ueHa 3aKphITHA pBIHKA LeHHBIX CyMAr MHOCTPAHHEIX SMHTCHTOR BBIDAKEHA B BANIOTE, He
BITIOHCHHOH B NepeueHb HHOCTPAHHBIX BAMOT, OQHIHANBHEIE KyPChl KOTOPEIX 110 OTHOLIGHMIO K pyGmio
ycranapnuparorcs bankom Poccun, T0 npu pacuere OUEHOYHOM CTOMMOCTM TaKHX LEHHBIX Oymar
MCTIONB3YIOTCH KOTHPOBKH NAHHLIX BAMOT k nomiapy CILA, npefcTaBieHHbIe B HHQOPMALMOHHON CHCTEMe
Bloomberg Ha geHp oneHk#.

OrigHo4HAS CTOMMOCTE IIEHHBIX 6YMar HHOCTPAHHEIX SMHATEHTOB, MPOLUISIINX NPOLETYPY JTHCTHHTA
Ha 3A0 «Donnosas 6upxxa MMBBE», npusnaetcss paBHOH HX NPH3HABAEMOH KOTHPOBKE.

3. Ifopsigox GpopmupoBanus pezepsa 1UIsS BO3MEIEHH IPEJCTONIX PACXOXOB, CBI3AHHbIX € XOBEPH-
TEJIBHBIM Yrpasieruem Doungom.

PGSGPB AAA BO3MCINCHHA [PEeACTOAIHX pacXOJoB, OIUIaYHMBAaEMBIX 38 CUET HMYLIECTEA (DOH,E[a H
CBA3AHHBIX C HOBCPHUTE/ILHEIM YTIPABNCHUCM [14€BEIM HHBECTHHHOHHBIM CDOH,I[OM, HE Ci)OpMpreTOﬂ.

6. Onpenesrenne CTAaBKH JHCKONTHPOBAKRKS.

CraBKa ZUCKOHTUPOBAHHA HE YCTAHOBIIEHA, TAK KaK He LIPeAYCMOTPEHa HOPMATHRHEIME [IPABOBEIMK
aktamMu  (eflepabHOIO OpraHa MCTIONHWTENBHOR BIACTH MO PHIHKY LUGHHBIX OyMar W IpaBHIaMu
AOBEPHTEIILHOTO YIpaBieHus GoHIOM.

7. Itopsinox Brecenns nsmenennii B IIpaBuia onpegenenun CTOMMOCTH YHCTHIX AKTHEOB Bonga B
TeYeHHe KaleHARPHOTO Foaa.

Homyckaetcs BHecenHe n3MeHeHni B IIpaBiia onpesie/sieHMs CTOMMOCTH YHCTBIX aKTuBoB DOHIA B
TEUCHUE KalCHNAPHOTO TOja B CAyYasX WPEIAYCMOTPEHHBIX HOPMATHBHEIMM [PABOBBIMH  aKTaMU
(emepanbHOrC OpraHa WCTIONHHTENBHON BIACTH NMO PBIHKY LEGHHBIX OYMAr, a TAGKE B HCKTIOYHTETBHBIX
ciyvasx yreepaaeHHeix Hpukasom 'enepansroro nupexropa 000 « YK «METPOITOI by,
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