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1.0bwue nonoKeHun.

HacTtoswue WM3MeHeHus W A0noaHeHuA B [pasuna onpejeneHus CTOM MOCTH YHUCTbIX
aktueoB (manee — «lpaBuaa») OTKPLITOTO MAEBOr0 WMHBECTULUOHHOTO QOHAA CMELLIAHHbIX
nHBecTuumit «Metpononb AduHa» nog yrnpasnednem 000 «YK «METPOMO/b» (ganee —
«®oua») paspabotaHel B COOTBETCTBUM C TpeboBaHMAMKM 3aKoHOAaTenbcrea Poccubickoi
degepaymmn, B ToM unucne YKaszanua banka Poccum ot 25 aerycta 2015 r. Ne 3758-Y «06
onpefeneHn CTOMMOCT YMCTbIX aKTUBOB MHBECTULMOHHbLIX GOHA0B, B TOM YMC/E O Nopagke
pacyéTa CpegHerofoBOM CTOMMOCTM YWUCTBIX GKTUBOB MAEBOr0 WMHBECTUUWMOHHOTO POoHAa u
YUCTBIX AKTUBOB  3KUMOHEPHOFO  MHBECTULMOHHOTO  $oHAa, pacyéTHOW  CTOUMOCTH
WHBECTULIMOHHBIX MaeB faeBblX MWHBECTULUMOHHBIX (OHAOB, CTOMMOCTH MMYLLECTBa,
nepeaHHoOro 8 ONNaTy MHBECTUUMOHHLIX Naes» (fanee — «YKasaHMe») U MHbIX HOPMaTUBHbIX
axToB baHKka Poccuu.

1.1. Hacroawue Npasuna onpegeneHna CHA npumenatoTca ¢ 1 ausapa 2017 roaa.

1.2,  CroMmocTb YUCTbIX akTUBOB PoOHAA onpesenseTcs Nno CoCToRHUI Ha 24 vaca 00 mun.
MOCKOBCKOID BPEMEHM.

1.3.  CroMmocTb umyulecTsa, NepegaHHOro 8 onAaty WHBECTULMOHHBLIX RaeB faesBoro
UHBECTMUMOHHOIO ¢(OoHAa, OnpeaenseTcs MO COCTOAHMK Ha 24 vaca 00 muH.
MOCKOBCKOID BPEMEHU Ha AaTy nepeaayu.

1.4.  CTOMMOCTb YMCTbIX aKTMBOB NAeBOr0 MHBECTULMOHHOTO GOHAA ONpeaenaeTcs:
® Ha paTty 3asepuleHnsa (OKOH4YaHWA) GOPMHMPOBAHWA MAEBOT0 WMHBECTUMUMOHHOTO

donaa;

® B C/lyvae NPUOCTAHOBAEGHWUA BbISAUM, NOralleHa 1 obMeHa MHBECTULMOHHBIX Naes -
Ha gaTy BO300OHOBNEHMA UX BbIAAYM, NOTAWEHNA U 0OMeHa;

e B (/yyae [pPeKpaweHus MaesoOro WHBECTMUMOHHOTO GOHZa - Ha A3ty
BO3HWKHOBEHWUA OCHOBAHMWA €ro NpeKkpaleHuns;

* nocne  3aBepuweHKa  (OKOHuYaHus)  (GOPMMUPOBAHMA  OTKPLITONO  Naesoro
MHBECTULUOHHOTO GoHAa MAM BUPKeBOro MaeBOro WHBECTUUMOHHOTO doHaa -
Kamapld pabounii AeHb;

® Ha nocnegHuii pabo4nii AeHb CPOKA NpUeMa 3aABOK Ha npuobpeTeHue, norawexue
1 06MeH MHBECTMUMOHHBIX Naes;

® Ha A3ty COCTaBAeHMA CNMCKa BRajenbues MWHBECTUUMOHHBLIX Maes B Ccay4ae
YaCTUYHOrO MNOFatleHua WUHBECTUUMOHHbLIX naes bOes 3asasneHua TpebosaHuid
BN3AENbUEB MHBECTUUMOHHBIX Naes 06 WX norateHuu;

® Ha Jaty rnepexosia doHAA w3 oaHOM VYnpasBaAlOWER KOMAaHWM B  APYryio
YNpasaaAloLyl0o KOMMNZHUIC W MNepexofe Y3 OJHOTO  CheuUuann3npoBaHHOrO
BEeno3nTapua B APYron CReLuannusuposarHbli A4eno3uTapuid.

e CTOMMOCTb YMCTbIX BKTUBOB OfNpegenneTca He nosagxHee pabouero aHa, cneayowero
33 gHem, NO COCTOAHWIO Ha KOTOPbIA OCYULECTBAARETCA onpegeneHne CroMmocTu
YUCTLIX aKTMBOB.

e Bo Bcem MHOM, He YyKasaHHOM B HaCTOAWMX Npaswnax B 4acTh onpegeneHuA
CTOMMOCTM aKTMBOB ¥ BefiMUMHbI 0D6A3aTeNbCTB NO CNpaBeAIMBOM CTOMMOCTH,
npumeHstoTca MexgyHapoaHble cradaapTel pUHaHcosol otdeTHocTn (IFRS) 13
"OueHKka cnpasegnusoil CcToumocTn", BBEAEHHbIM B AEKWCTBUE HA TEPRUTOPUK
Poccuiickoit  ®depepaumu  npukasom  MuuucTepctBa  ¢uHaHcos  PoCCUMIACKOM
®egepauun or 18 wuwona 2012 roga N 106H "O BBeaeHuu B JedcTBue MU
fpeKpalleHn AeUCTBUA AOKYMEHTOB MewayHaposHbIX CTaHAapToR PUHAHCOBOW
OTHETHOCTH Ha Teppurtopum Poccuiickoit Pepepaumn”, 33aperucTpyupoBaHHbLIM
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MuHucTepcTBOM OCTULMKM Poccuiickoi Pegepaumn 3 asrycra 2012 roga N 25095
(Poccuiickaa raseta ot 15 asrycta 2012 roga), ¢ nonpaskamu, BBeAeHHLIMK B
Bencrsme Ha TepputopuM Poccuiickoi @Pegepaumu npukazom  MuHMCTEpCTBa
¢uHaHcos Poccuitckoit Degepauyuu ot 17 aekabpa 2014 roga N 151H "O BBEgEHUM
AOKYMeHTOB MexayHapoaHbIX CTaHAapToB GUHAHCOBON OTHETHOCTU B AeicTBYe Ha
Tepputopun  Poccuitickolt ®egepauun”, 3saperncipuposaHHbim  MuUHUCTEPCTBOM
cTuumn Poccuiickoit Pepepauunn 15 aueaps 2015 roga N 35544 {"OduumanbHbIA
WMHTEepHeT-NopTan NpaBoBoM WHGpopmauuu" (www.pravo.gov.ru), 15 ansaps 2015
roaa)

Bo Bcem MHOM, He yKa3aHHOM B HACTOAWMX NPABWUIaX B YACTU KPUTEPUEB NPU3HAHKUA
W NPEeKpPaWEeHUA NPUIHAHKA, NPUMeEHAITCA MexayHapoaHble cTaHAapThl PUHAHCOBOMR
OTYETHOCTH, BBEAEHHble B AEUCTBUE Ha TeppuTopuu Poccuiickoit Peaepaumu.

. FMoHaTUR U onNpegeneHnn

2.1. JKcnepmHbie OUeHKU.

JKCNepTHas OUEeHKa — 3TO BbIBOAbI O CNPABEAANBOI CTOMMOCTH aKTMBOB M 0DA3ATENbCTB.
JKCMEePTHON OUEHKOM MOMET CHUTATLCA:

OTYET OLEeHWMKa, CoCTaB/eHHbli B COOTBETCTBUM C TpeboBanHuamu PenepanbHoro
3aKora oT 29 uiona 1998 roga N 135-®3 "O6 oueHovyHOW geaTenbHocTU B Poccuitckoi
depepatin”, a TaK e B COOTBETCTBUM C MeXayHapoAHbIM CTaHAaPTOM PUHAHCOBOM
otyetHocTy (IFRS) 13 "OueHKa cnpaBeaANnBOM CTOMMOCTK", BBEAEHHbIM B ACHCTBUE Ha
Tepputopun  Poccuiickoi  dPepepaumn  npukazom  MuHuUcTepcTBa  pMHAHCOB
Poccuitickoin Pegepauumn ot 18 uona 2012 roga N 106H "O BBegeHnn B AelcTBYE U
APEKPALEHNN AENCTBUA LOKYMeHTO8 MemayHapoaHbIX CTaHAaptos $UHaHCOBOM
OTYETHOCTW Ha TeppuTopuM Poccuiickoit Pegepaumn” (fanee — OTHET OLEHIUMKAE), eCK
TBKOW OTHET COCTaB/ieH OUEHLUMKOM, B OTHOLWEHWM KOTOPOIO CO CTOPOHbI
camopery/MpyemblX OpraHv3aniii OLEHIWMKOB He NPUMEHANIUCHL B TEYeHUE ABYX NeT B
Konuvecrse fAByXx W bonee pas  mepbl  AUCUMMNAWMHAPHOTO  BO3AENCTBMA,
npeaycmoTpeHHblx  ®degepanbHbim  3akoHOM "O6 OUEHOYHOW [eATenbHOCTU B
Poccnitickol ®epepauun’, a TakKe BHYTPEHHUMU AOKYMEHTaIMU CaMOpPEryIupyembix
OPraHU3aLMA  OUEHIUMKOB, W CTaM OCYLWECTBACHUA OLEHOYHON [eATeNbHOCTH
KOTOPOro COCTaBAAeT He MmeHee Tpex heT. [lpu onpegeneHWM CcnpaseanvBOM
CTOMMOCTU Ha OCHOBAHWM OTYETA OUEHLUMKA, AaTa OLEHKM CTOMMOCTM A0MKHa BbiTh
HE paHee WecTu Mecaues A0 AaTtbl, N0 COCTOAHMIO Ha KOTOPYK oOnpeaennercs
cToMmocTb. flara, Nno COCTOAKMIO Ha KOTOPYIO OMNPeaenneTcR CTOMMOCTb MMYLLECTBa,
nepefaHHoOro B ONAATY WMHBECTUUMOHHBIX naes PoOHA3, Ha OCHOBAHWM OTYETa
OUEHLIMKA, He MoxeT DblTb paHee Tpex MecAueB A0 AaTbl Nepefayu TaKoro
UMYLLECTBa B OMAATY MHBECTULMOHHDIX NaeB. B caydae, ecny Ynpasasiowen KomnaHum
®onpa crtano um3secTHO © (aKTax, KOTOpble MOMAW CYLIECTBEHHO MNOBAUATL Ha
M3MEHEHWE CNpaBea/IMBON CTOMMOCTM MMYLLECTBE, OLEHKA OCYLWEeCTBAAGTCA MO
HeobxoaumocTu.

CyxaeHue KOMMNeTeHTHOTO COpr,!J,HWKa/KOHCVHbTaHTa (,a,anee = 3KCNEepTHOe
cym,u,er—me), KOTOpOE OCHOBbiBaeTCA Ha NPUMEHeHWW COBOKYNHOCTHM NOoAXoAosB,
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MEeTOL0B M OLLEHOYHbLIX Npolueayp, KoTopble obecneynsalot npouecc cbopa v aHanusa
OaHHBIX, NPOBEAEHME PacyéToB U OPOPMAEHME pPe3y/bTaTOB B BWUAE 3IKCMEPTHOM
OUEHKM (Janee — 3KCNepTHOE CyRAEHUE).

2.2 PuHaHcO8bIe UHCMPYMEHMBbI.

PUHAHCOBBIA MHCTPYMEHT — 3TO 40rOBOpP, BAEKYLUMI 3a coboil ogHoBpeMeHHo obpa3soBaHue
GUHAHCOBOrO aKTUBa ¥ O4HOI CTOPOHbI U1
¢uHaHcoBoro 06a3aTensCTBa UAKM A0NEBOFO MHCTPYMEHTE Y A PYroN.

PuHaHCOBbIE AKTUBLI:
- AEHEKHbIE CPeACTBa U UX IKBUBANECHTDI;
- 0eno3unTbl 8 BaHKe;
- febuTopcKan 3a80/KEHHOCTE NO PUHAHCOBLIM MHCTPYMEHTAM;
- 3aiimMbl BblgaHHbIE;
- BEKCENA NoNyYeHHbIE;
- 06AUrauumn NpuobpeTeHHble;
- MHBECTHUMM B aKLUKN APYTUX KOMNaHMA;
- NPOU3BOAHbIE GUHAHCOBBIE MHCTPYMEHTbI;
- 3aK/1agHbIe;
- Nan naesbiX UHBECTULMOHHbBIX GOHAOB M aKLMYU aKUMOHEPHBLIX MHBECTULIMOHHBIX  (POHAOSB, B
TOM uMcae akuuu (Nau) MHOCTPaHHBIX UHBECTULMOHHbIX POHAOB;
- Aeno3nTapHble PacrUCKK;
- MHbIE, He YKa3aHHble Bbllue, PUHAHCORLIC aKTHBbI,

®uHaHCOBLIE 00fA3aTeNbLCTRA:

- KpeaAnTopCKas 33401 KeHHOCTL No d)MHaHCOBbIM NHCTPpYMEHTaMm,
- 3alMbl Nony4yeHHbLlg;

- NPOM3B0AHbIE GUHAHCOBLIE MHCTPYMEHThI;

- WHbl€ He YKa3aHHble Bbille cwachoab:e 06?]33TeﬂbCTBa.

2.3. Cpoku ¢huHaHco8BIX UHCMPYMEHITIOS

®uHaHcoBbIE WHCTPYMEHTDBI ABARIOTCA KPaTKOCPOYHbLIMMN, eCnu CpOK [4h
HCHOHHGHHH/!‘IOI‘BLLIEHMH cocTagnaet He 6onee yem 12 mecaues C Aatbl UX NPU3HaHKMA AU CROK
MX MCNOAHEHWNA He ofpendenceH. 3¢¢8KT AUCKOHTHPOBAaHKWA OUEHMBAETCA KaK HECVLU,ECTBEHHbIFI
¥ OUMCKOHTUPOBaHME HE NPUMEHARTCA.

®uHaHcoBbIE MHCTPYMEHTDBI, CPpOK MCHOHHEHWH/I’IOFHLLIEHMH KOTOpRbBIX COCTaBAAET bonee yem 12
mecALlgs C aTbl UX NPUSHIHWA, ABARIOTCA 4,0ATOCPOYHBIMMN.

2.4 Cpoku debumopckolil u kpedumopckol 3adomkeHHocmel o
npoyum akmueam u obs3amenscmean.
HAebutopckan/kpeauTopcKan 33A0MKEHHOCTb ABNAGTCA KPAaTKOCPOYHON, ecnu CpPoK ee
noralieHna cocrasnsaeTr He bBonaee yem 12 Mecaues C AaTtkl ee MPU3HaHuA unyu CpoX ee



noraweHuns He onpeaeneH. 3PpPeKkT SUCKOHTUPOBAHUA OLEHMBAETCA KaK HECYLeCTBEHHbIA W
AUCKOHTUPOBaHUE HE NPUMEHAETCS.

Nebutopckan/KpeguTopcKas  3340/MKEHHOCTb  ABMAETCA  AO0/rOCPOYHOM, €CIM  CPOK  ee
noraweHus coctagnaeT bonee yem 12 mecaues ¢ AaTbl ee NPU3HAKUA.

2.5. HomuHaneHass cmoumMocme .
HomWHanAbHAA CTOMMOCTDb — AdeHeXKHanA OUeHKa aKTMBa/06Fl3aTEJ'IbCTBa B COOTBETCTBHM C
ero banaHCcoBOK CTOMMOCTBIO.

2.6. PbiHouHas cmaeka u cnocob ee onpedeneHusl.

P\/ﬁﬂeBaﬂ pPbIHOYHAA CTaBKa onpeaennaeTd N0 COCTOAHWID!
¢ HJ daty nepBOHaManbHOTO NPU3HAHMKA,

Ha JaTy u3MeHeHus Kno4vesol crasky baHka Poccuu;

Ha AaTy H3MEHEHHI ycloBHil U3 ZOTOBOPOR, ACHCTBYIOMIMX Ha MOMEHT MPH3HAHUA aKTHRA WITH
obszaTenLCTRA.

B kauyecTBe pbIHOYHOW CTAaBKM UCNOMb3YeTCA CpefHeB3BelleHHan NPOLEeHTHan CTaBKa no
Kpeautam/penosutam Ha ConocTaBuMbliA CPOK, packpeliBaemas Ha oduuManbHOM caitTe baHKka
Poccuun, KoTOpas paccyuTaHa He paHee, Yem 3a Mecal, Ha 4aTy NepBOHaYaNbHOro NPU3HAHKA,

Ecam cpefHes3BelleHHan CTaBKa paccuyuTaHa paHee, Yem 3a mecau A0 AaTbl
nepBoHaAYaAbHOFO NPU3HaHWA aKTIfIBa/06FIBaT9anTBa, B 3TOM Cliy4yae yCTaHaBAWMBaeTCA: mMmen
1M meCTo (f)aKT U3IMEeHeHWA KAYeBol cTaskm baHka Poccum ¢ momeHTa pacdeTa
cpe,n,Hesaseu.leHHoﬁ CTaBKKW A0 MOMEHTa NPU3HaHKA aumsa/oGasaTenbcwa. Ecam ¢aKT3
U3MEHeHMA KAueBoil cTtaBky baHka Poccum He 6b[ﬂ0, Torga UCnone3yeicsa cpeaHeB3BelleHHan
CcTaBka. EcauM KNouesan cTaBKa POCCUMK 13meHAnach, TOrAa ANA onpegaeneHnA prHO‘-IHOFI
CTaBKKW UCNONbL3YETCA CpeaHeB3BelleHHan CTaBKa, U3MeHeHada Ha TO Me KONUYeCTBO [TYHKTOSB,
Ha KOTopoe uameHrnachs Kh4vesan ctaska baHKka Poccun.

B cAydae UsMmeHeHUA KNKveBoi cTaBku baHka Poccuu:

B chyvae, ecan cpeaHeB3BeuleHHans CTaBKa pacCyMTaHa paHee, Hem 3a MeCcAal, 4,0 AaTtbl
WU3MEHeHWA KNYEeRON CTaBKyu baHka Poccuu, pns onpepeneHmn prHO'—IHOl‘;l CTdBKKM
MCNOAb3YETCA AOCACAHAA M3BeCTHAA CpeiHEB3BEIEHHAs CTaBKa, M3MEeHEeHHaA Ha TO e
KO/MYECTBO NYHKTOB, HAa KOTOPOE U3MeHWNack KAouesan ctaska baHka Poccun.

CpefHeB3BeweHHanA CTaBKa BbibMpaeTcA u3 Tabnuubl, pasMelleHHOW Ha caiTe baHka Poccuu:
CpenHeB3BeweHHbe MNPOLEHTHbIE CTaBKW KPeAWTHbIX OpraHdu3aynii No KPefuTHEM Y
Aeno3nTHLM onepayuam B pyonax 6e3 yyeta NAD CbepbaHk.

BantotHan PbIHOYHaA CTad8Ka OnpeaefaeTch No COCTOAHWID,
¢ Ha 4aTy NnepBoHavalbHOro APU3HaAHWA;

® Ha Aaty U3MEeHeHWIt YCNoBUi 4OroBOPOB, AEWCTBYIOWMX HA3 MOMEHT
Nnpu3sHaHus akTea unn obszaTeNbLCTea.

B KauecTse BasIOTHOM PbIHOYHOWM CTaBKM MCMONbIYETCA CPeAHEB3BELWEHHan NPoLeHTHanR
CTaBKa Mo KpeguTam/Aenosutam Ha conocTasumblii cpok B gonnapax CLUA u espo (% rogosbix),
pacKkpbiBaeman Ha opuLManbHom caite baHka POCCMM, KOTOPaA paccYnTaHa He paHee, yem 3a



MecsL, 40 AaTbl NepBOHaYanbHOro NPU3HaHua/Ha 4aTy 3MEHEHWI YCAOBKI 40rOoBOPOS,
LeCTBYIOWMNX Ha MOMEHT NPU3HaHUA akTMBa MKW 06a3aTensLCTBa.

CrasKa no gOroBOPY NPU3HAETCA PLIHOYHOMW, EC/TM €€ OTKNOHEHWE OT PhIHOYHOM CTaBKU
cocrasnaeT He bonee 20%.

2.7. Mokynka unu npolaxa huHaHCOBbIX aKMUEOE Ha
cmaHOapmMHbIX YCOBUSIX.

Moxynka uan npoaaxa GUHAHCOBLIX aKTUBOB Ha CTAHAAPTHLIX YCAOBUAX - NOKYNIKa UK
npogama GMHAHCOBOFO aKTHBA COTNACcHO AOTOBOPY, YC/IOBUA KOTOPOTra TPEBYIOT NOCTaBKM
aKTUBA B TEYEHWE NEepUoaa BPEMEHHU, YCTAHOBNEHHOTO NPAaBUAZMMU AU COrNALLIEHUAMM,
NMPUHATBIMW HA COOTBETCTBYIOLWEM PbiHKE. CTaHAaPTHBIMY YCIOBUAMY NPUHUMAIOTCA YCI0BUA,
AeHcTByolMe Ha OUPHKEBBIX PbIHKaX.

MpusHaxne U Npekpatledne NPU3HAHUA MOKYNKW MAW NPOoAaXHU OVHAHCOBLIX aKTUBOB Ha
CTAHAAPTHBIX YCAOBUAX OCYLLECTBARETCA C UCNONB3OBAHUEM YUETA MO AATe 3aKAKUYEHUA
COLNKN.

[Jata npusHaHua/nperpatieHUs NPU3HaHUA NPOnU3BOAHbIX PUHAHCOBLIX UHCTPYMEHTOB
ABMIAGTCA [,ATa 3aKNOMEHUA CALMKN,

2.8. Heb6umopckast 3ado/mKeHHOCMb NPU3HaHHasA HepeanbHOU K
83bICKaHLIO.

ECAu cylLeCTBYET BbICOKAR BEPOATHOCTL TOTO, YTO AeBUTOPCKAA 3310/KEHHOCTb He byaeTt
noratleHa, ynpasasaiowas KoMNaHua Bnpase CNUCaTh SaHHYI0 3a800XeHHOCTb Ha OCHOBaHWUM
JKCNEPTHOrO CYXKAEHUA,

2.9. Onpedenerue pbiHKOE OJ1sT U3MEpPeHUs1 cnpaeednueoll
cmoumMocmu.

OCHOBHbIM PbIHKOM NPU3HAETCA TOProBan NACWAAK, N0 KOTOPOWM 3a npeablayLl i
KaseHgapHblit mecau onpegeneH Hanbonbwnit oblumii 06bem CAENOK MO KOAUYECTBY UEHHbIX
bymar. lNpwu paseHcTBE 06BEMA CAENOK Ha Pa3/INYHbIX TOProBbIX MAOWAAKAX OCHOBHBIM
PbIHKOM CYUTAETCA TOProBan NaowWagKa ¢ HauboAbLLIMM KOMUECTBOM CAEN0K 32 AaHHbIN
nepuod,.

Mp# yCNOBMI BO3MOMHOCTM NPOBELEHIUA CALAOK KYNAKM/NPOAANKH, TOProBas naolWaaKa
BbiBMpaeTca U3 YMcAa TOPTroBbIX MAOWLAS0K, NPEACTAaBAEHHbIX Chegyrolmn GOHA0BbIX
bupamu:

NAQ "MockoscKan Bupa™;

AmepuraHckan poHgosan 6upa (American Stock Exchange);

['oHkoHrckan poHposas bupika (Hong Kong Stock Exchange);

Esponekct (Euronext Amsterdam, Euronext Brussels, Eurcnext Lisbon, Euronext Paris);



Upnangckan oHgosan bupka (Irish Stock Exchange);

HUcnaHekan doHposan Bupka (BME Spanish Exchanges);
WUtanbaHckana doHposan 6upKa {Borsa ltaliana);

Kope#ckan bupxka (Korea Exchange);

JNlonpoHckana doHgoBsana bupa (London Stock Exchange);
Mokcembyprckan doHaosan bupa (Luxembourg Stock Exchange);
Hacpak (Nasdaq);

HemeuKas doHgoBsan Oupxa (Deutsche Borse);

Heto-Moprckan goHgosan Bupka (New York Stock Exchange);
Tokuickan ¢orgosan bupa (Tokyo Stock Exchange Group);
®oHgosan bBupka ToponTo (Toronto Stock Exchange, TSX Group);
dongosas bupka Leeiinapun (Swiss Exchange);

Wawuxaitckaa pouposan Bupika (Shanghai Stock Exchange).
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2.10. YpoeHU UCXOOHBLIX OaHHBLIX.

Bce akTuBbl M 06A3aTeNLCTBA, CriPaBeAIMBas CTOMMOCTL KOTORbLIX M3MEpAETCH,
KnaccuuuMpyloTes B pamKax ONUCaHHOW HUKe UepapXun UCTOYHVUKOB CNpaBeaIuBoN
CTOMMOCTW Ha OCHOBaHMUW MCXOZHbIX AAHHbIX, KOTOPbIE ABAAIOTCA 3HAYUMbIMM ANA OLEHKH
CNpaBesMBOM CTOMMOCTH:

* YpoBetb 1 ~ PbIHOYHbIE KOTUPOBKYM LieH Ha OCHOBHOM (aKTUBHOM) pbIHKE NO OLEHUBAaEMbIM
aKkTusam unn obazarenscream (bes Kakux-nMbo KOpPEKTUPOBOK),

* YpoBeHb 2 — Mogenun oLeHKH, B KOTOPbIX CYLLECTBEHHbIE A5 OLEHKU cripaseannBoi
CTOMMOCTW UCXOAHbIE AaHHble ABAAIOTCA NPAMO MW KOCBEHHO HabNloaemMbiMKU Ha PbIHKE,

* YpoBeHb 3 - Mogeny oUeHKK, B KOTOPbIX CYLLECTBEHHbIE A/1A OLEHKH CIpaBeaiMBOM
CTOUMOCTHM UCXOHbBIE AaHHbIE, HE ABNAKDTCA HabAaaemMbiMK Ha PbIHKe.

2.11. Modene oyeHku no npueedeHHoll cmoumocmu ByOyuiux
nomokoe nnamexeu.

MpuBegeHHan CTOMMOCTb PACCHUTLIBAETCA NO popmyne:

N
AN,
Ao
n=1(1+ {)36s
rge:
ANn — H6yaywmi  n-bll  QEHEXHbIX MOTOK B BUAE NOANEXAWMX K  NONYHEHUIO

NPOLEHTOB/CyMMbI SOAMa Ha AaTy OLEHKU;

i — pblHOUHAA cTaBKa, onpegeneHdHan B8 n.2.6,;

An — KOAWMYEeCTBC KaneHaapHblX AHEW Memay BaTOM OueHKW WM gaTol Byayllero n-ro
nnarexa;

N — BCero OCTaslIMXCA AeHEMHbIX MOTOKOB.

2.12. lpocpoyeHHas debumopckas 3a00/HKeHHOCMb.



AebuTopcKan 3a0MKEHHOCTb, CPOK NOTalieHUA KOTOPOW UCTEK, ONpefenserca Kak
npocpoYeHHan AebUTopCcKan 3a00/EHHOCTD.

B uenax onpepeneHna cnpagesMBOoi CTOMMOCTA NPOCPOYEHHOW 4eOUTOPCKO
3240MKEHHOCTH, 4eBUTOPCKAR 3aA0MKEHHOCT PaHKUPYETCA B 3aBUCHMOCTHM OT CPOKa
MPOCPOYKU U NPOLEHTa BOSMOMHONM HEONNATbl MPOCPOYEHHON 3a00/KEHHOCTH,

Cpok npocpoqku AebUTOPCKOI MpoueHT BO3MOMHON HeonnaTol

3980/ KEHHOCTH npocpodeHHoi febutopckoii 3ag0nKeHHOCTH
Ao 90 gHelt 0%

91— 180 pHen 30%

181 — 365 (366) AHeil 50%

6onee 365 (366) aHeN 100%

Mo vcTedeHnn KaXgoro cpoka, cnpaBeiuean CTOMMOCTb ONPEaenAeTcA Kak yMeHbleHHan
Ha CYMMY JeHeXHbIX CPeACTE B pasmMepe COOTBETCTBYIOWErO NPOLLEHTa BO3MOXKHONM HeonnaTthl
OT NEePBOHAYA/TbHON CTOMMOCTH NPOCPOYEHHON gebuTopcKoi 3ag0/mKeHHocTH. Cymma
MPOCPOYEHHON JebUTOPCKOW 3a80/M1HEHHOCTH, ABNAIOILAACA CYMMOA BO3MOXKHOMN HEONNaTsI,
CMUCHIBAETCA HA YOBITKM M NOANIEKUT BOCCTAHOBAGHUIO B CAy4ae, eciu Byaer YyCTaHoB/AEHO
obpartHoe.

YacTuHoe BOCCTaHOBNEHUE AeBUTOPCKON 3aA40/IKEHHOCTU NPOU3BOANTCA ¢ cobalogeHnem
CneayloLero NPUHLMNA tNOC/e YacTUYHOTO BOCCTaHOBEHUA 4e6UTOPCKON 3340/MKEHHOCTH,
ocTaswanca aebntopckan 3a0MKeHHOCTb ocTacTea 00ECIICHEHHOH HA TOT JKe IPOLEHT, UYTO !
cyMMa JIeOUTOPCKOH 3aJI0JDKEHHOCTH O BOCCTAHOBJICHHSI,

1. Kputepun npusHaHus {npeKpawjeHnn NnpM3HaHKA) aKTMBoB (06A3aTeNnbeTB) M MeToAbl
onpegeneHua CTOMMOCTM aKTUBOS W BENWYMH obA3aTensbCTs.

3.1. QPuHaHco8ble uHCcmpyMeHmsbi. PuHaHco8bie akmuehbl.

3.1.1. Bno)keHus 8 yeHHble bymazu.

No ueHHbIM Bymaram NprobpeTeHHbIM/ PEaTU30BAHHBIM NO CASAKAM, 3KIIOYEHHBIM Ha
CTaHAAPTHbLIX YCNOBUAX.
Kputeprv NpU3HaHUA:
- [aTa COBEPLIEHUA CAENKMN.
KpuTepui npexpaLleHus Npu3HaHus:
-0aTa CoOBepLIeHUA CACNKM.

BHebGup:kesble caenKu.
KpuTepuun npu3HaHus:
Ecnu uerHana bymara, nognexur y4ety Ha cyere geno:




- AaTa 3auncneHun LeHHoM Bymaru Ha cyeT Beno, OTKPLITbINA B CTIEUUaAUM3MPOBAHHOM
4EeN03UTAPUN, NOATEEPKAEHHEA COOTBETCTBYIOLLEN BEINMCKOM NO CYETY Aeno;
Ecnu pokymeHTapHble UeHHble Bymar He rnogneskar ydery Ha cderax Aeno (3a UCKaioveHnem
4eno3nTHbIX cepTuduKaToBs):
- fdata npuema ueHHoit OGymarn PoHZOMm, onpefeneHHas YCNOBUAMMK [0roBopa,
NOATBEPHASHHAA aKTOM NPUEMa nepeaayn ueHHbix Gymar.
KpuTepuit NperpauleHna NpU3HaHua:
Ecny ueHHan Bymara, NOANEKUT YYeTy Ha CHeTe Aeno:
- flaTa cnUcaHua LeHHoW Bymaru co cyeTa 4eno, OTKPbITLIA B CNeuUan3upoBaHHOM
AEn03UTapun, NOSTBEPHKAEHHAA COOTBETCTBYIOLLEN BBINUCKON No cYeTy aeno;

Ecnu AokymeHTapHsble yeHHble Hymary He nogiexkart yyeTy Ha cyeTax geno (3a uckauyeHnem
AEN03UTHBIX cepTuduKaTos):

- [fdata nepegayu UeHHOW Oymarn dongom, onpepeneHHas YCNOBMAMKU  [OTOBOPS,
noATeEP:KAEHHAA aKTOM NpUemMa nepeaaqu LeHHbix bymar.

QESMTOECHBH 330N HEHHOCTL NC KYNOHHOMY KOX0AY.

KoUTEpUKM npusHanus
-B NOCNeAHUIt AeHb KYNOHHOO nepnoaa
KpuTepuii NpekpaleHus npu3HaHua:
- B ATy GaKTUYECKOTO UCMOAHEHNA IMUTEHTOM 0BA3aTENBbCTBA MO BbINNATE KYNOHHOMO
Aoxoaa
- 8 AaTY MPU3HAHUA €e HepPeaNbHOM K B3bICKAHWID

QEGMTODCKGH 3380 EHHOCTL NO I'!OF&_I.!,IEHKIO/‘-IBCTH‘-IHOMV noraweHuio oCHOBHOroe AoJra.
KpuTepHu NpyaHaHMa
-8 AaTy, YCTaHOBAEHHYIO B NPOCReKTe aMUCCHUK
Kputepui npekpauieHUA NPU3HAHUA:
- B Aarty d)aKTVNECKOFO UCNOAHEHWA IMUTEHTOM obAsaTenbcTBa no
noramez—smo/'-lacquomy NOoratleHW> OCHOBHOIO Ao0nfa
- B A4aTy NPU3HaHKXA ee Hepeaanoﬁ K B3bICKaHUWIO

JOebutopckas 3380MKEHHOCTL MO ANBUACHAAM.
Kpurepuu npusHaHma
- B 4aTy NOAyYeHWA OT AeN03UTapUA YBEAOMAEHUA O HAYMCNEHUU AOX0L0B N0 LEeHHbIM
Bymaram . B cnyyae oTcyTcTBMA MHGOPMALMK O HAUMCACHUMN AOXOL08 N0 LeHHbIM Bymaram-B
Aaty GakTU4YecKoro ucnoaHenuns obssaTenscrsa No BoinnaTe GUBMAEHAOB
KpuTepuii npekpawteHns npusHaHns:
- B AaTy GaKTUYECKOro UCnonHeHua 06a3aTenbcTBa NO BoINAATE AMBUAEHLOB
- B AaTy NPU3HAHMUA €e HEPEa/IbHOM K B3bICKAHUIO
WamepeHue cnpaseanMBoi CTOMMOCTH,
Beibop MeToA0B M3MEpEHMA CnpasBenMBOI CTOMMOCTH ONpeaenseTcad B COOTBETCTBUU C
nepapxuei UCTOMHUKOB CHpPaBea/iBON CTOMMOCTH.

YposeHs 1;
Ecnv OCHOBHbIM PBIHKOM ABAAETCA MHOCTPAHHAA GOHAOBAA BUpKa, Toraa bepeTca ueHa

3aKpbITHA pbiHKa (closing prices).
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Ecnn ocHOBHBIM pbIHKOM Asasetcs ¢poHaosan Oupxka [TAC "Mockosekas Bupxa”, Torga Hepercs
KOTMpoBKa PbiHOWHaA ueHa (2} (ans obnuraumii ysennumsaetcs Ha CyMMy HaKOMAEHHOTO

KYNOHHOFO A0X043).

CnpaBsegnusan CTOMMOCTb, onpeaeneHHas YposHem 1, MOXKeT IPUMEHATBCA 817 OUEHKU
LeHHbix Bymar B TedyeHue 30 KaneHaapHbIX SHEN.

Ecau B TeyeHune 30 KaneHpapHbLIX gHER OTCYTCTBYET LeHa 3aKphITUA, NPUMEHAIDTCA CRocobkI
onpeaeneHua cNpasesMBoOl CTOMMOCTH B COOTBETCTBUM C YPOBHEM 2,

YpoBeHb 2:

Ncxoprble paHHbIE ABNAKDTCA npamo nau KOCBeHHO Haﬁﬂl'o,ﬂ,EIEMbIMH Ha PbiHKE

HHOCTpaHHbIX 3MMTEHTDB (cj B
y'-IETOM Hynoua)

*JKCMepTHasA OUEHKA UMM MOAE/b OLEHKN NO.NPUBEAEHHON
i c:Tommocm [ MCHO.nb3OBaHV!EM pblHO‘-IHOM craam no-
,u,enoamam e ' -

EBpooﬁnnrauuu

Ucnons3yeTca cpe,qHﬂﬂ u,eHa 3aKpbITUA peiHKa (Bloomberg
generic Mid/last), packpbiBaemoit nHpopMaLMOHHOM
cucremol Bloomberg, Ecam B TeyeHune 30 KaneHAapHbIX
OHEW OTCYTCTBYET LieHa 3aKPbITUA, NPUMEHAIOTCA CNOCcobbl
onpeaeneHusa cnpasegsMBOW CTOMMOCTH B COOTBETCTBUM C
YpoeHem 3.

Aruum poccuifckixu
MHOCTPaHHBIX OBWecTs,
poceuiickine W UHOCTPaHHbIe -
lenosuTapHbIe pacrucKy,

aKUMK(Nam) MHOCTPaHHDBIX

' MMBECTMUMOHHBIX GpoHAOB - -

. DcneprHas oueHKa ol

MNawn poccnitcknx
MHBECTULMOHHLIX POHIZ0B

flochegHAA pacyeTHan CTOMMOCTb 1aA onpegeneHHasn Ha
nocaeHIoW AaTy, NpealecTsyioWwylo gate pacdeta CHA , a
B cnyqae o-rcy-rsmm WMHpOPMaLUU —3KCnepTHanR ou,eHua

Bekcena:

3KCl'IepTHaH OLI,EHKa

3aknagHble, yAOCTOBEPAKILME
npasa 3ajoroaepKarens no
obecneyeHHbIM UNOTEKOM
KpeauTHbIM JOroBopam uau
Aorosopam 3aitma u no
gorosopam 06 unorexe

HomusHanbHasn
CTOMMOCTb € Y4ETOM
HaYUCAEHHbIX B
COOTBETCIBUU C
YCAOBMAMM A0reBopa
NPOLEHTOB

MO,ﬂ,eRb CLEHKHK NO
npuBeaeHHON CTOUMMOCTH C
MCNO/b30BaHNEM PbIHOYHOMR
CTaBKM MO Kpeauram

Aeburopckaa SGAOHH{EHHOC‘I‘b o

MO KYMOHHOMY A0XOZY U no
noramel-umo/l-laauquomy

NOraLeHnI0 OCHOBHOTO ,n,onra B

'HomuHanbHan croumocn:, _ _ AR
:3Kcr1epmaﬂ OLI,EHKa To. MCTE'-IEHMM 30 p.HeM c ,u,asz,

HOTOP‘/*O ;J.eﬁmopCKan 38.D.OH}KEHHOCTb ,u,onmna 6!:1}!3 6bITb
noraleHa & : R : i
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HNebutopckan 3agonkeHHocTb | HoMUHaNbHanA CTOMMOCTD;

no AMBUAEHAAM JKcnepTHaA OUeHKa No uctedyeHun 90 gHew ¢ gathl
MPU3HaHUA

HeHHbie Oymarn (kpome _ JKCNEPTHAs OLEHKA
AONEBbIX) B OTHOWEHUN o o '
3MUTEHTA KOTOPbIX HauaTa

npoueaypa 6aHKPOTCTBa, HO no
gcrynneHus YK ,El,y nuo s

peectptpeGoBanmMi | o o ERIAEEE
KPEAUTOPOB: s e T

ﬂ,eﬁwropcxaﬂ 3ap,onmeHHocrb JKCNepTHaa OueHKa.
no ueHHbiM Bymaram (Kpome
A0NeBbIX) B OTHOWEHNU
IMUTEHTA KOTOPbIX HayaTa
npoueaypa 6aHKkpotcTBa U YK
Ay MA@ serynuna B peectp
TpeboBaHK KpeaUTopoB

Lonesble LeHsble Gymarue: - . akcnepTHa_ﬂ OUEHKa. &
OTHOLEHUM : 3MMTeHTa KOTOpb]X R RN St
'HauaTa npoueaypa . '
GaprO'rcha

Oeburopckan sapgonkeHHocte | CnpaeegnusBan CTOMMOCTL NPU3HABTCA PABHOW HYAIO.
no LeHHbIM Gymaram 3MUTEHT
KOTOpbIX NPU3HaH BaHKpoTOM

YposeHb 3:
He Habnogaembie UCXOAHbIE faHHbie. [TPUMEHAETCA TONBKO IKCNEPTHAA OLLeHKa.

3.1.2, lNpouszeodHsie huHaHcoable UHCMPYMeHMbI

KpuTepun npusHaHua:

- B 0aTy 3aKNI0MeHUA CAGNKN Ha npuofpeTeHme cornacHo oTyeTy bpoKepa
KpUrepun npexpateHvs NpUsHaHua:

- B 4aTy 3aKA04eHWA CAe/IKKM Ha peannsalmio COrnacHo oT4yeTy Bpokepa
UamepeHue cnpaBealuBOA CTOUMOCTH.
Cnpaseanusas CTOUMOCTb GUHAHCOBLIX MHCTRYMEHTOB NO PBIOYEPCHBIM ¥ OfILUOHHBIM
Aorosopam (KOHTPaKTam} NPU3HAETCA PAaBHOM CymMMe PacyeToB No BapuauyuoHHOW MapiKe U
OTpa)kaeTCcA B COCTaBe AEHEHHOro OCTaTka Ha cyeTe BpoKepa B BMAE HETTO-PacyeTos,

3.1.3. HenexHbie cpedemea Ha cyemax u eo exnadax, e
MOM HUCJIC Ha MPaH3UuUMHbLIX 8afllOMHbIX cHyemax

KpUTEpUKW NpUBHaAHKA:




- [aTta 3a4YMCIEHUA AEHEMHbIX CPeacTs  Ha COOTBETCTBYIOWMIA OaHKOBCKMI cyeT
{pacueTHbI, AEnO3WUTHbIM, TPaH3WUTHbIK BANKOTHBLIW) HA OCHOBAHWM BbIMUCKM C
YKa3aHHOTO CYeTa;
KpUTEDUM NpEeKpaLteHna NPU3HAHUA:
- jata chnucaHus  LEeHEeXHbIX CPeacts C COOTBETCTBYOLWEro BaHKOBCKOro cyeTa
(pacueTHOro, AENO3WTHOrO, TPAH3UTHOrO BaAOTHOrO) Ha OCHOBAHWMM BBIMMCKU ¢
YKa3aHHOro c4eTa;
-B J,aTy NPU3HAHWUA UX HepeanbHbIMM K B3bICKaHWIO
- paTa pelueHua baHka Poccnn 06 oT3biBe NIMLEH3MK BaHKa, O PACKPbITUM B AOCTYNHOM
UCTOUHWUKe MHGOpMaLMK O APUMEHEHUU K BaHKy npoueaypbl OaHKpoOTCTBa (AeHeKHbIe
CpeacTBa NepexoanT B CTaTyc AeBUTOPCKOW 3a80MKEHHOCTH)

HMamepeHue cnpaBeUinBOi CTOMMOCTU A@HEKHbIX COeACTB Ha cyeTax

CnpaBeanueas CTOMMOCTb AEHEXKHbIX CPpeACTB Ha cueTax OrnpeaenaeTca Kak
HOMWHaNAbHAA CTOMMOCTb
M3mepenue cnpaBedMBoi CTOMMOCTU ASHEXHBIX CREACTB BO BK/AaAaX

Cnpaseainsas CTOMMOCTb KPaTKOCPOYHbIX AEN03UTOB ONpesenaeTca Kak CyMma
HOMWHAAbHOM CTOUMOCTH C Y4ETOM HaUKCNEHHBIX B COOTBETCTBUM C YCAOBUAMM [0r0BOPa
MPOLEHTOB.

Cnipasef/insas CTOMMOCTb AOATOCPOUHBIX AEMO3UTOB ONPEASAAETCA ¢ UCNONb30BaHMEM
METO 2 NPUBEAEHHONW CTOMMOCTU AEHENKHbIX NOTOKOB € MCNO/Ib30BaHUEM PbIHOYHOM CTAaBKY NO
Aeno3uTam,

3.14. [erexHbie mpebogaHus Mo KpedumHbIM
dozoeopam wiu dozosopam 3aiiMa

KpuTepuu npu3HaHua:

- AaTa 3aYMCNeHUA OEeHEeXHbIX CPeacTB Ha DaHKOBCKMI CYeT A0/KHWKA HA OCHOBAHUK
BbIMUCKM C YKA3aHHOTO CYeTa WAM garta CNUCAaHUA JeHEeXHbIX cpeacre ¢ DaHKOBCKOro cuyera
doHAE Ha OCHOBAHUM BbIMUCKM € YKa3aHHOTO cUeTa.

KpuTepuu NpexkpaluteHus npyu3HaHua;

-.aTa UCMOJIHEHNA BOMKHUKOM 06s3aTe/IbCTB M0 BO3BPaTy 3alima/xpegura
U3mepeHue cnpaBeaIMBON CTOUMOCTH:

CnpaseanuBas CTOMMOCTb KPaTKOCPOUHbIX 3aiMOB/KpPeaMTOB ONpesenaercsa Kak
HOMWHaAbHAA CTOMMOCTb C YYETOM HaYUCAEHHBIX B COOTBETCTBUY C YCNOBUAMM A0roBOpa
MPOLEHTOB.

CnpaBegnaunBas CTOMMOCTb  AOATOCPOYHBIX  33MMOB/KpeanToB OLEHUBAETCA ¢
MCNO/Ib30BaHUEM MEeTOja NPUBEAEHHOM CTOMMOCTM AEHEXHbIX MOTOKOB C MCMNONAb30BaHWEM
PLIHOYHOW CTABKK NO KpeguTtam.,

JebuTopcKkan 3a00/MKEHHOCTb N0 3aiimam/KpeanTam, CPOK NOTralWeHua KOTOPLIX UCTEK,
OUEHVBABTCA KaK NPOCPOYEHHas AeBUTOPCKaA 334,0KEHHOCTD.

3.1.5. Hebumopckas 3adomKeHHOCMb ¢ huHaHCOo8bIMU
UHCMpyMmeHmamu

Kputepun NpruaHaHua:




- pata nepeaavn GUHAHCOBbIX MHCTPYMEHTOB COTNAcHO KPUTEPHUAM NPEKPaLLLEHUA UX
NPU3HAHKUA
- farta pelweHua baHka Poccuun 06 oT3biBe nnteH3uy BaHka.

KpWUTepuM npexpauleHns Npr3HaHua:
- 1aTa UCMONHEHWUA KOHTPareHTom 0653aTeNbeTB MO NOratleHMIo 3a80MKEHHOCTH
- AaTa peaansauMu npas TpeGoBaHKA B pe3yibTaTe COBERLIEHUA CAAKM NO 40TOBOPY
- [ATy NPU3HAHWA 3380/KEHHOCTU NO BO3BPATy JAEHENHbIX CPEACT8 HepeasbHOW K
B3bICKaHUIO
OnpeaeneHve cnpaBegaMBONR CTOUMOCTI:
Cnpaseannsan CTOMMOCTb KPaTKOCPOYHOM 3a40MKEHHOCTU ONpefenaerca Kax
HOMMHANbHAA CTOUMOCTb.
Cnpaeepnnean CTOUMOCTb AOATOCPOYHON 330/MKEHHOCT OLEHUBARTCA C
UCNOIBb30BAHUEM METOAA NPUBEAEHHO) CTOMMOCTU JeHEeKHbIX MOTOKOB C UCNO/Ib30BaHUEM
PBIHOYHOM CTaBKM 110 AEN03UTaMm.

3.1.6. lebumopckasi 3ado/mKkeHHOCMb 10 ApoyeHmMaMm Ha
pacqYemHusbiii cyem

Kputepun npusHaHua:
- Ha damy nonyveHus OeHex(HbIX cpedcma Ha pacyemHeotl cyem
KpuTepuu npekpalleHna NpU3HaHuA:
- [1aTa UCNONHEHHUA KOHTpareHTom obsa3aTeNbCTB N0 MoralueHuio 3300/ KeHHOCTH
- BaTy NpU3HaHWA 3300/UKEHHOCTM MO BO3BPATY MAEHEXHbLIX CPeacTe HepeanbHOW K
B3b!CKAHMUIO

OnpepeneHme cnpaseanuBoi CTOUMOCTH:
CnpagegnuBeas CTOMMOCTL ONPEReNAeTCa KaK HOMUHANbHAA CTOMMOCTD.

3.2 duHaHcoeble UHCMpyMeHmbl. PUHaHCcoeble 06s13amenscmea.

3.2.1. Kpedumopckas 3adomkeHHOCMSE M0 (hUHAHCO8LIMU
uHcmpymeHman.

KpUTEPUU NPU3HAHKA;

- Aarta noayqeHna GUHaHCOBbLIX MHCTPYMEHTOB COrNacHO KPUTEPUAM MX NPU3HAHWUA
KpUTEpUM NpexpatieHUs NEU3HaHUA;

- AaTa McnonHeHna GoHAOM 06A3aTENLCTE NO NOTralleHnto 3a4,0MKeHHOCTH
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OnpeaenerHye cNpaBeAMBOIt CTOMMOCTH:
CnpaBegnusas CTOMMOCTL KPAaTKOCPOUYHOM 330/HKEHHOCTY ONPefenseTcn Kak
HOMWHaNbHAA CTOUMOCTb.
CnpaeeanvnBas CTOMMOCTb BONTOCPOMHOW 3a40MMEHHOCTU OURHWUBAETCA C
MCNONb30BAHUEM METOLA NPUBEAEHHOW CTOMMOCTY AEHEXKHBIX NOTOKOB C UCM0Nb30BaHMEM
PBIHOYHOM CTaBKU NO KpeguTam.

3.3. lpouan debumopckas u kpedumopckas 3a00/DKeHHOCMb

3.3.1. febumopckas 3adosmKeHHOCMb C NPOYUMU
akmusamu.

KpUtepuu NprUaHaHuA:
- AaTa NoJiyyeHus NepBuYHOro A0KYMEHTa

KpuTepuu npekpauleHnsa NpU3HaHUsA:
- A AaTa UCIONHEHUA 06a3aTenbeTB (ONNata MAY NOATBEPKAALINA LOKYMEHT)
- peannu3aLmn 3a50MKeHHOCTH
-A1aTa NPU3HaHWUA ee HepeasibHOW K B3biCKaHUIO

OnpeseneHve cnpaseaninBoil CTOUMOCTU:
CnpaBeanvean CTOMMOCTE KPaTKOCPOYHOW 3a80/IKEHHOCTH ONPEeAensAeTca Kak
HOMWHaAbHAA CTOMMOCTb.
Cnpaeeanvean CTOMMOCTb AOATOCPOYHON 33J0/MKEHHOCTU OLEHWUBAEGTCA C
MCNONb30BaHNEM METOAa NPUBEAEHHOM CTOMMOCTH A@HEKHBIX NOTOKOB C UCNONb30BaHUEM
PBIHOYHOW CTABKW MO Aeno3uTam

3.3.2. Kpedumopckas 3adosnkeHHOCME ¢ fipovuMu
akmusamu.

Kputepuu npusHaHua:
- faTa NoAyYeHWA NePBUYHOTO QOKYMEHTA

KpuTepuu NnpexkpalleHus NpU3HaHWA:
- AaTa npeKkpawexuna obazaTenscrs

OnpegeneHue cnpasea Mo CTOMMOCTH:
CnpagennvBan CTOMMOCTb KPAaTKOCPOUYHOW 3a40AKEHHOCT ONpeaenneTca Kak
HOMMWHAaAbHAA CTOMMOCTD .
CnpaBegnuBas CTOMMOCTb ZOATOCPOYHON 33A0/MKEHHOCTM OLEeHWBAeTCa ¢
MCNONL30BAHMEM METOA3a NPUBEASHHOR CTOMMOLTU AEHEMHHBIX MOTOKOB ¢ UCNONL30BaHUEM
PLIHOYHOM CTaBKM 11O KpeauTam.
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3.3.3. Hanozoebie nnamexu.

KpeauTopckan 3a40/KEHHOCTb MO ynaaTe HaNoros NPU3HaeTCcA B TOM pasmepe W B ToM
OTY4ETHOM Nepuose, B KOTOPOM BO3HUKAET 0DA3aTeNbcTBO NO €ro ynnare B COOTBETCTBUM C
HaNOroBbIM 3aKOHOZATENLCTBOM, [IpeKpaweHe NPU3HaHNA NPOUCXCANT B MOMEHT CAMCaHUA
OEHEXHbIX CPeACTB € PACHETHOTO cueTa GOHAA B CHET NOralleHna 3a80AKEHHOCTH NO yniaTe
Ha/oroB.

Jeburopckan 3af0/IKEHHOCTb MO HANOFam NPU3HAETCA B YHETE B pasmepe OCTaTKa Takon
3340/UKeHHOCTM Ha gaTty pacdeTa CHA, TipeKkpaluieHne NPpU3HAHNA NPOUCXOONT B MOMEHT
3aYMCAEHUA AEHEXHBIX CPEACTB Ha PacyeTHbill cyeT GoHAa MM B MOMEHT 3a4eTa AebuTopcKoi
33[,0/KEHHOCTH B CHET KPEAUTOPCKOH 3aJ0/MKEHHOCTU NO Hanoram.

3.3.4. N'ocyQapcmeeHHas nownuHa

Mpr3HaHue AebUTOPCKON 3a40/MKEHHOCTH NO ONAaTe rOCYAAPCTBEHOHON NOWANHDI
NPU3HAETCA B yYeTe B AaTy ee OniaThl B COOTBETCTBMM C HANOTOBBIM 3aKOHOAATEIbCTBOM.
Npekpalwexne NPUsHaHWA AeBUTOPCKOI 3a40/KEHHOCTM NO onaaTe rocyAapcTBeHOHOM
NOLWAWHBI NPU3HALTCA B y4eTe B 43Ty NOATBEPIKAAOLLErO 4OKYMEHTA AW AATY NOAYYEHMA
NOATBEKASIOLLErO JOKYMEHTA 06 UCNONHEHKK rOCYAapCTBEHHOFO AeNCTBUA, B OTHOLWEHUN
KOTOPOro yANaunsanach rocyAapcTBEHHas NoWANHa.

3.3.5. AeaHchbl nonyyeHHble/ebi0aHHbIe.
OTpa}KaIOTCFI Mo HOMMHAaNALHOW CTOMMOCTH.

3.3.6. 3adomKxeHHOCMb 10 aaAM;

KpeguTopcKas 3a400KEHHOCTL O BbINAATE AOXOA0B NaNLLMKAM NPU3HARTCA B
COOTBETCTBUM C YCNOBUAMM HAYNCNEHUA, OrpeseneHHbimu B MNOY, 8 nepBbli geHb
BO3HUKHOBeHWA 06A3aTenbCcTBa No ebinaaTe, [pekpaweHne NPU3HAHUA NPOUCXO4WUT B MOMEHT
CNYUCAHWA SEeHEXHbIX CPEACTB NO BbINNATE A40X0A4a C PaCYETHOro cyeTa GoHAaa.

KpeauTopcKan 3af0AHEHHOCT NO Bbl4aye NaeB NPU3HAETCA B 4aTy BKAIOYEHUA ACHEKHbIX
cpepacTs/MHOro MMyLLECTBa, NPEeAYCMOTPEHHOTO NPABUAAMM 4OBEPUTENbHOTO YNIPABAEHUA,
nepefiaHHbIX B OMAaTY MHBECTULMOHHBIX NAes, B UmyulecTeo doHAa. [NpekpauleHne npusHaHun
MPOUCXOAUT 8 AATy BHECEHUA NPUXOSHON 3aNUCH O BblZavye MHBECTULMOHHDIX NaeB B peectp
$boHAa COrNacHO OTUYETY perucTpaTopa.

debutopckan 3aA0/LKEeHHOCTb NO Bbigade naes npu obmede naes gpyroro MMda Ha naw
gaxHoro fTNPa npusHaeTca B AaTy BHECEHUS NPUXOLHON 3aTIMCK O BbIAAYE MHBECTUUMOHHDIX
naes B peectp PoHaa npu obmeHe cornacHo OTUETY perMcrpatopa. [peKkpauleHne NnpusHaH1a
NPOUCXOAUT B MOMEHT 3a4MCAEHUA [eHEKHbIX CPeACTB Ha pacyeTHbIi cueT ¢oHaa B onnaty
obmeHa naes.
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KpefuTopCKana 3a80/MHEHHOCTL 110 BbINAATE AHEXKHOW KOMMEHCaUMy MpU noralleHum
MHBECTMUWOHHBIX MAaeB M NPU3IHAETCA B 4aTy BHECEHUA pacxo,a,Hoﬁ 3anNnCK O NoraweHnM naes
CornacHO oT4eTy perucrpatopa. HDEK[JBU.(EHMG MPU3HaHXA NPONCXOONT 8 AaTy CNMCaHKA
ACHEXHBIX CPeacT8 C PpaCyeTHOro c4eTa d)on,u,a B C4eT Bbin/iaThl ,D,QHE)KHOI‘;I KomneHcauuuK 3a
MHBECTUUMOHHbIE Nan CDOH,EI,EI.

3.3.7. 3adosmkeHHocmb N0 ebiniame so3HazpaxdeHul
azeHmy, ynpaensiioujell KomnaHuu,
creyuanusuposaHHoMy denosumapuro,
pezucmpamopy, oyeHuluKy, ayoumopy.

KpeavTopckas 3a40/MKEHHOCTE Nepes areHTamu No_Bbligadye, NOralleHuo U 0bMeHy
MHBECTULIMOHHBIX Naes GpOHAA NPU3HAETCA B AATY OCYLLECTBAEHMUA onepaunn Bbligauu u (uam)
norawieHnA Naes B peecTpe MHBECTULIMOHHBIX NaeB PoHpa no 3ansKe areHTa. [pekpalweHune
NPU3HAHWA NPOUCXOAMT B AATY CNUCAHMA JEHEKHBIX CPEACTB C pacyeTHOro cyeta ¢oHAa B cuer
BbINAATbi CYMM CKUAO0K/HanbaBoK areHTy.

KpeanTopcKan 3aA0/MKEHHOCTL Nepes YNpasaaiowen KoMnaHuen, BO3HUKILAA 8
pe3y/bTaTe MCNOAb30BaHWUA YIIpasaalouer xomnaHuel cobcTBEHHbIX AeHEKHbIX CPEACTs AAA
BbINAaTbl AEHEKHON KOMNEHCAUWW BA3AEAbLUAM MHBECTULUMOHHbIX MAEB NPW NorateHun u
{(nnu) obmeHe MHBECTULMOHHBIX NAEB, NMPU3HAETCA B MOMEHT 3a4NCNEHUA AEHEMKHbIX CPEACTB
Ha pacyeTHbI cyeT poHA Co cueTa ynpasasiowel KomnaHum. NMpeKkpaweHne npruaHaHma
APOUCXOAUT B MOMEHT CMUCAHUA BEHEKHBIX CPEACTB C PAaCY4eTHOro cyeTa GoHAa B CHET
NoraweHns 3a10/KEHHOCTU Nepea yNpaBafiolLeil KoMmnaHueH.

KpeamnTopcKan 3af0/IEeHHOCTb N0 BO3HAMPaMASHUAM YNPaBAAKIWEen KoMNaHu,
CHeunannM3upoBaHHOMY Aeno3uTapuio, AUy, OcyLecTBARILLEMY BEASHWUE peecTpa
BA3Ae/bLEB UHBECTULIMOHHBIX Naes GoHAA, MPU3HAETCA SEMECAYHO B NOcAeHuit pabounii
AeHb mecAua B pasmepe onpegeneHHom Mpasunamu Y 1 AOroBOpamu ¢ COOTBETCTBYIOWNMI
avuamu. NpekpalieHne NPUSHAHUA TPOUCXOAUT B MOMEHT CIIMCAHUA AEHEHHbLIX CPEACTB C
pacyeTHOro cyeTa POHAA B CHET NOralleHUs 3aL40/KEHHOCTY NEPeS YKa3aHHbIMM INLLaMHK.

KpeanTopckas 3a0/1:KEHHOCTD MO BO3HArPaKASHUAM aYAUTODY, OLEHWMRY, ALY,
OCYWECTBAAIOWEMY BeAEHUE peecTpa BAade/bLes MHBECTULIMOHHbIX naes ¢oraa, Npu3HaeTca
B MOMEHT OTpaMeHua B yyeTe pOHA3 AOKYMEHTA, NOATBEPKAAIOLEro BbiNo/iHEHUe paboT
{(okasanus ycnyr). MpekpaweHne NpUsHaHUA NPOUCXOAUT B AaTy CAUCAHNA AEHEXHbIX CPeacTs
C pacqeTHOro cyeTa GOHAa B CHET NOraileHUs 3a40MKEHHOCTH nepes YKasaHHbIMU NMLaMmu 1
MO ¥HbIM OCHOBaHMWAM.

v, Mpovyasn unghopmayus Heobxolumast 0551 onpedeneHuss cmoumocmu
YyucmbiX akmueoe.

4.1. [lMopsdok pac4yema eenuvuHb! peszepea Ha ebinnamy
€O3HazpaKOeHLUs .

Peseps Ha BbiniaTy CNeUWaAU3MPOBAHHOMY Aen03vUTapuio, ayauTOPCKON opraHusauuu,
oueHumky Ponaa, Bupme M AWMLy, OCYULeCTBAAIOWEMY BeAeHWe peecTpa BAajesbues
MHBECTMUMOHHBIX naes ®PoHaa (panee — pesepB Ha BbiAaTy WHOPaCTPYKTYPHBIM
OpraHn3aLMamM) U pe3eps Ha BbIN/IaTy BO3HarpamaeH1s yNpasasaiolei KomnaHum,, BKAKYaETCS
B cocTas 06Aa3aTeNbCTB NPW ONpeaeneHny CTOUMOCTH YMCTbIX akTMBOB PoHAa v onpegensercs,
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MCXOAA M3 pa3mepa BO3HarpaXkeHws, nNpPeaycMOTPEHHOro COOTBETCTBYIOWMM  JULLaM
npasuaamu SOBEPUTENbHOTO ynpasaerua PoHaom.

Peszeps Ha BbINAATY BO3HArpamAeHWs COCTOWT W3 ABYX YacTei: pesepsa Ha BbINAaTy
BOSHArpaKgeHUsA yNpasAAIOWEen KOMNaHWM W pesepBa Ha BbINAATY BO3HArpa)daeHus
UHPPACTPYKTYPHBIM OPraHU3aLMAM.,

Pasmep chOpMUPOBAKHOTO pe3epBa Ha BbINAATY BO3HAarpaXKAeHUA YMEHbLIAETCA Ha CyMMbl
HaYUCAEHHOTO B TEYEHWE OTYETHOTO KaNeHAapPHOro rofa BO3HArPaMAeHuA ynpasAsiolled
KOMNAHWKM, CMeuualu3upPOBaHHOMY AENO3UTapuio, aygUTOPCKON OpraHv3auuu, OLEHLKKY
MaeBoro MHBECTUUMOHHOTO GOHAZ, Oupske M ULy, OCYWECTBAAIWEMY BeAEeHUEe peecTpa
BAAAENbLEB UHBECTULLMOHHbBIX NAEB NaeBoro MHBECTULMOHHOro GoHaa.

MpM HepOCTATOMHOCTU pe3epBa AN BbINAATH BO3HarpaMgeHua cneuuannsupoBaHHoOMY
AEeno3uTapuio, ayAMTOPCKOW OpraHM3auuui, OUEHWMKY NaeBOro WHBECTUUMOHHOrO d¢oHaa,
BUpXKe M NULy, OCYLLECTBNAOWEMY BeAeHUE PEecTpa B/aAe/IbLEB WHBECTUUMOHHBIX Naes
Maesoro MHBECTUUMOHHOTO $OHAA, CYMMa MpeBbllieHua BbIMIa4MBaeTca 3a cHeT COBCTBEHHBIX
CPeACTB yNpPaBAAIOLLEH KOMNAHUMN,

He uCNoONb30BaHHLIM B TeYEHME OTUYETHOIO Ka/ieHAapHOro roga pesepe Ha Bwinnaty
BO3HArpaXMaeHus noanexuT BOCCTaHOBAEHMIO B NocaAegHUi pabounii feHb KaneHaapHOro roaa
nocne pacyeta CYA v npu3HaeTcA B COCTaBe MPOYUX AOXOAO0B CAeAYIOWEero KajeHaapHoro
roaa.

Pe3eps Ha BbINAATY BO3HArpaXXAeHMA YAPABAAIOWEN KOMNTaHUKU M MHPPaCcTPYKTYpHBIM

OpraHPt3aL3,V1ﬂM Ha4UCNAETCA B pasmepe YKa3daHHOM B npaBunax AOBepUTENbLHOro
yMpaBAeHusa ANS BOSHArPaXLeHUR YKE3aHHWM AnuaM.

4.2. [Mopsadok KoHeepmayuu cmoumMocmedl, 8bIPAXKEHHbLIX 8
oJdHoli eanome, @ Gpyayro sanomy.

CTOMMOCTb aKTMBOB 4 Be/fiMYMHA 0DA3aTEAbCTB, BbIPAXKEHHAR B WMHOCTPaHHONW BantoTe,
MPUHUMAETCA B pacyeT CTOMMOCTM YUCTLIX aKTMBOB B pybasx no rypcy LleHTpanbHoro HaHka
Pocculickoit Gegepauun Ha AaTy ONpeaeneHun ux cnpaseasiIMBod CTOMMOCTH.

B cnyyae, ecnun UeHTpanbHbim BaHkom Poccuiickoli Pepepauuy He YCTaHOBAEH NPAMOW
KYpC BanioTbl, B KOTOPOW Bblpa)KeHa CTOMMOCTb akKTMBOB  {oDAsaTenbcts) K pybaw, TO
NCMONb3YETCHA KPOCC-KYPC TaKoW BanioTsl, onpeaeneHHol yepes amepukaHckuit gonnap (USD).

KyMoHHbLIA A0X0A, BbIPaXEHHBIN B BanioTe, NnepecunTbiBaeTcs B pyban no kypey LB PP Ha
Aaty pacueta CHA U okpyraseTca Ao 8-ro 3Haka nocsae 3anarto.

4.3. UsmeneHue ycnoeuli u3 dozogopos, delicmeyrouux Ha
MOMEHM ApU3HaHUs akmuea unu obsa3amenscmea.

B ciaydac, ¢ MEHARKOTCH YCIOBH, BIIAICIIHC Ha paCuICTHYHO CTOUMOCTE aKTHBa HITH
065{38,TCIIBCTBEI, IPOUCKOOHT II€pEpacHeT CHpaBe,IUIHBOﬁ CTOHUMOCTH C YYCTOM HOBBIX YOJTOBPlﬁ.

4.4, Pacxodbl npu npuobpemeHuu YeHHbIX 6ymaa.

Pacxonm, CBJA3aHHBIC C HpPIO6peTeHIfI€M HEeHHBIX 6YM8I‘, B GEUIaHCOBYEO CTOUMOCTD LICHHOH
6YM&I‘I/I HE€ BKIOYAIOTCA H OTHOCATCH Ha pacXodbl B MOMCHT H3MCHCHHA CHpaBC,HHHBOﬁ
CTOHMOCTH OCTaTKa Ha GPOKG}JCKOM CUCTC HACBOI'O HHBCCTHHHOHHOI O CI)OHI[E!. B CYMMC
ONNaYSHHEIX Pacxo 0B CBA3aHHBIX C HpHOﬁpGT@HH@M IMCHHBIX 6ymar .
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4.5. [lMopsdok ypeaynupoeaHus pa3Hozanacuill Mexoy
ynpaensaowell KomnaHuel u cneyuanu3upoeaHHbIM
denozumapuem fpu onpedesieHUU CMOUMOCIMU YUCMbIX
akmueoe ®oHOa

Mpy o6HapyKeHUW pPaCXOKOEHWI B pacdeTe CTOMMOCTM YMCTbIX akTMeoB PoHaa,
npoussedeHHbiM  CneunanusvpoBaHHbIM - Aeno3uTapueM W YNpasadioweld  KomNaHuu,
Ynpasnawwei KomnaHuu HeobXoAMMO B KpaT4aiiuMi CPOK NpeanpuHATL Bce Heobxogumble
Mepb!l ANA YPerynupoBaHua BO3HWMKLWIMX pa3Hornacuid. CTOpoHbl Bnipase noTpebosaTb Apyr y
apyra nwbble AOKYMEHTH (MAK UX KONuu), NoaTBepKAalowue GakTbl HanpasaeHusa/ Nony4eHunn
PacnopsXeHWn NO CYeTam, a TaK Ke MHbIX [OKYMEHTOB, HEOOXOOMMBIX ANA BbIACHEHUA
MPUYKHBI U YCTPaHEHWUA 0OHaPYHEHHbIX PaCXOKASHUNA.

B cnyyae He AOCTMMKEHUS YPEry/lMpOBaHWA PaCXOXMOEHUH B pacyere CTOMMOCTM YMUCTbIX
aKkTueos ®oHpa, CneunannsmMpoBaHHbLil geno3vtapuii u Ynpasnaiowan KOMNaHUa CoCTaBnAoT
AKT O NPUYUHAX PACXOMAEHUA AaHHBIX 8 CNpaBKe 0 CTOMMOCTU HYUCTBIX aKTUBOB.

Mpy O6HapyXeHWW pPacxoKAeHUWHn B pacyeTe CTOMMOCTM 4YUCTBIX akTMBOB DoHAa,
Crneuunann3upoBaHHblil genosvtapuii ussewaeT baHk Poccun 0 He BO3MOMHOCTM NpPOU3BeCcTH
CBEPKY PacyeToB CTOMMOCTY YUCTbIX akTuBoB doHpa.
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