METPOMOJb: AHanUTHUYECKUN OTYET METPONOJNb AHanuTUYeCKUW oT4eT

A YNPABNAWIWAS KOMMNAHMUS 34 |V|-{BapTaJ'|2007|'Oﬂ'a A YNPAB/NAWIWAS KOMMNAHMUSA 34 |V|-{BapTaJ'|2007rO'£||a

OUMNMND «MeTtpononb MNMocernpaod — Uuaekc MMBB» ONMU® cmeluaHHbIX HHBecTULUKA «MeTpononb AduHa»

Crparerusi doHaa [NoBbILWEHHbIA PUCK/NOTEHLMANBHO BbICOKAs [JOXOAHOCTb Crparterus ¢poHaa YMEpEHHbI pUCK/NOTeHLManbHas AOXOAHOCTb Ha CPEAHEM YPOBHE

Tun doHaa OTKpbITbIN Tun ¢oHpa OTKpbITbIN

Kareropusi dpoHaa MHAEKCHbIR GoH Kateropus ¢oHaa DoHA cMeLlaHHbIX UHBECTULIMIA

[arta ¢popmupoBaHus 5 centabpsi 2007 rona [ata popmupoBaHus 22 pekabps 2003 rona

MuHuMManbHas cymma MHBECTULIMIA 10 000 py6. — nepBKyHOE NpUOGPETEHNE MHBECTULIMOHHBIX Naes, 3 000 py6. — nocneaytoLiee NprobpeTeHne MuHuManbHas cymma MHBECTULMIA 10 000 py6. — nepBKr4HOE NpPHUOGPETEHNE MHBECTULIMOHHBIX Naes, 3 000 py6. — nocneaytolee NprobpeTeHre

Hap6aBka npu npuobpeteHumn 0,5 %, ecnv cymma nprobpeTeHMe MHBECTULMOHHBIX MaeB Ao 1,5 maH py6., 0,25 %, ecnn cymma ot 1,5 Hap6aBka npu npuo6peteHumn 0,5 %, ecnu cymMma npuoBpeTeHnst MHBECTULIMOHHBIX NaeB Ao 1,5 maH py6., 0,25 %, ecnn cymma ot 1,5

Yyepes YnpaBnsaioLlyo KOMNaHuo 10 3 MaH py6. 1 0,1%, ecnu cymma cBbile 3 MAH pyo6. Yyepe3 YnpaBnsioLlyo KOMNaHUIo 10 3 MaH py6. n 0,1%, ecnu cymma cBbilwe 3 MAH pyo6.

CKupKa npu noraiieHuu 2 %, eCnv CPOK BNafeHUs MHBECTULIMOHHLIMMU MasiMk MeHblue 3 mecsueB; 1 %, ecnu CpoK oT 3 MecsLeB CKuAKa npy norawieHuu 2 %, eCnv CPOK BNafeHWsi MHBECTULIMOHHBIMU NasimMy MeHblue 3 MecsileB; 1 %, ecnu cpok oT 3 MecsiLeB

Yyepe3 YNpapBnsiioLlyo KOMNaHWo 1o 1 roga; O %, ecnu CPoK CBbILLIE OAHOTO rofa yepe3 YnpasnsioLLyio KOMNaHUIO 0o 1 roga; O %, ecnu CpoK CBbiLLe 0fHOTO rofa

OG6MeH naeB BecnnatHo O6meH naeB BecnnatHo

MaKkcumanbHbIM 06LMiA pa3mep Bo3HarpaxaeHun 1,8 % oT cpegHeronoBoi CTOMMOCTU YKCTbIX aKTMBOB GoHAa AN YNpaBstoLen KomnaHuu, cnelyan3vpoBaHHoro MakcumanbHbii 06LUMIA pa3vep Bo3HarpaXaeHun 3,6 % OT CPeaHErofoBoi CTOMMOCTH YUCTbIX aKTUBOB GOHAA 1S YNIPABASIOLLENA KOMMAHWK, CMELMan3MpoBaHHOTO

[lenosutapusi, perictparopa 1 ayautopa hoHaa [ienosuTapws, peructpatopa 1 ayautopa dpoHaa
NHBECTULIMOHHAA cTpaTerus [IMHamMuKa nokasaTtenen GpoHaa [InHamMuKa nokasaTenen GpoHaa
7 1 3a3 C MOMeHTa

[Man doHpa «Metpononb MocengoH — MHaekc MMBB» HenpepblBHO OTpaxKatoT 3a 3 3a 6 3a
[IBIDKOHIS IENALLErO B ero ocHose uHaekca MMBB. MokasaTenb 29.12.2007 MokasaTtenb 29.12.2007 Mecsiua MecsiLeB roa roga ¢opmupoBaHus
MHBECTULMOHHAS cTpaTernsi ¢oHAa NpedycMaTpuBaeT [OArOCPOYHOE MHBEC- U3meHeHWe cToMMocTH nas M3meHeHne cToumocTy nas + 2,23 % + 721 % +8,12% + 153,24 % + 166,08 %
TUpOBaHWe B LieHHble Gymaru, Mo KOTopbiM paccyutbiBaeTca MHaekc MMBB, CToMMOCTb Nnas (py6.) 113,45 CToMMOCTb nas (py6 ) 266.08
“ NOAAEPKaHWe CTPYKTYpbl GoHAA B COOTBETCTBMM CO CTPYKTYPOWM MHAEKCa. ! : !
HenocpencteeHHo MHaekc MMBB, sBnsieTca KOMMO3WUTHLIM MHAEKCOM POCCUMICKOMO CTOMMOCTb 4CTBIX aKTUBOB (ThiC, py6') 15 360’95 CToMmoCTb YMCTBIX aKTUBOB (ThIC. py6') 299 160’64
HOH0BOMO PbIHKA, PaCcCYMTbIBAEMbIM Ha OCHOBE LieH CAENOK, COBEPLIAEMbIX
¢ 30 Haubonee NMKBULHLIMW aKLUMSIMU SMUTEHTOB, BUAbLI 3KOHOMWUYECKOW AesTeNb- VSMEHEHME CTOMMOCTH |/| HBECTULIMOHHASA CTpaTerl/Iﬂ ExxemecsiyHas 4OXOAHOCTb MHBECTULMOHHOTO nasi poHaa «Metpononb AduHa»

HOCTW KOTOPbIX OTHOCSITCS K OCHOBHbLIM CEKTOPaM 3KOHOMMKMU. .
MHBecTULMOHHoro nas ¢poHaa «Metpononb MoceipoH — UHpekec MMBB . o o
u ¢$oHpa «Merp a a ” Man doHaa «Metpononb AduHa» MOKasbIBAOT YCTOMYMBLIA MPUPOCT CTOUMOCTH 30%

; 125 1 CTabWUNbHOCTb B Nepuogbl cnaga Ha GOHAOBOM pbIHKeE. 25%
e Metpononb Moceipon — Uupekc MMBB
YnpaBnexHve puckamu . 20%
120 MHBECTUUMOHHAR cTpaTerMss ¢oHOa CMELaHHbIX WHBECTUUMIA  «MeTpononb
B pamkax ynpaenexuss PoHZOM M Ha OcHOoBe WHBECTMLMOHHOW AeKnapaumu, AN AduHa» HanpaeneHa Ha obecreyeHue nNpUpocTa WMHBECTMPOBAHHBIX CPEACTB 15%
ynpagnsiolan KoMnanms 06s13aHa NoAAepPKUBaTL CTPYKTYpY GoHAa B COOTBETCTBAN V N\ 5 32 CHeT ONTUMasbHOTO COYETaHNS AOTOBbIX U I0NIEBLIX LeHHbIX 6ymar, JOCTUKEHNe 0%
CO CTPYKTYPOW MHAEKCa, CBOEBPEMEHHO MepepOpMMUPOBLIBasi (OHZA MOA HOBbIM A\ «30/10TO  CepeduHbl» MEXAY [OXOAHOCTBIO M PUCKOM 3a CYET B/IOMEHM: | NN
COCTaB BXOASLUMX B HEro LieHHbIX 6ymar. 9To rapaHTUpyeT CBA3b AMHAMUKK NaeBoro \/ \/\I 110 B pPa3/MyHble TUMbl aKTUBOB. :
~ = b 0,
doHAa ¢ AMHAMUKOW MHAeKca. TakuM 06pa3oM, HapaBHe C pUCKaMu, MPUCYLLMMK . . | | I b oo%
- . V 105 CoyeTas xapaKTepUCTUKM GOHIOB aKLUMi M obnuraumi, ¢oHa «Metpononb AduHa»
BCEMY PbIHKY aKLMWA POCCUWCKUX MPeAnpUsTUI, yd4acTByloWMX B GOPMUPOBaHWUM 5%
OpPWMEHTMPOBAH Ha WHBECTOPOB, CTPEMSLUMXCS MOMYYUTb [OXOAHOCTb  Bbille
nuaekca MMBB, $oHA nepeHMMaET y MHAEKCa XapaKTEPHYO BbICOKYIO AOXOAHOCTb 0%
100 KOHCepBaTUBHbIX MHCTPYMEHTOB MpK YMEPEHHOM YPOBHE PUCKA U FOTOBbIX K AOMTO- -10%
npy AOAFOCPOYHOM MHBECTUPOBAHMM.
CPO4HOMY MHBECTUPOBAHUIO. 2003 2004 2004 2004 2004 2005 2005 2005 2005 2006 2006 2006 2006 2007 2007 2007 2007
CEH OKT HOA JEK OEK MAP MIOH CEH [JEK MAP WIOH CEH JEK MAP MIOH CEH [JEK MAP WIOH CEH [EK

2007 2007 2007 2007

YnpaBneHue puckamu

B pamMKax ynpasieHna dongom bonee NPUOPUTETHBIM ONA KOMMaHUU ABNAETCA

000 «YK «METPOMOJb», NnueHsus GCHP PO N221-000-1-00119 ot 23 mas 2003 roga. OTKPbITHIA MHAEKCHBIM NaeBoM MHBECTULMOHHBIN GoHA «MeTpononk lMocerpoH — Unaekc MMBB». Mpasuna 3apeructpupoBatsl GCHP
P® N2 0891-94127273 ot 19 nions 2007 roga. CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET YBEIMYMBATLCA U YMEHbLIATLCS, PesybTaThl MHBECTMPOBAHMS B MPOLLIOM He OMpeaensiioT AoXoab! B OyaylieM, rocyjapcTBO He rapaHTpyer
[IOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHbIE GOHAbI. Mpeae Yem Np1oGPECT MHBECTULIMOHHbIM Nai, CreayeT BHUMATENbHO 03HAKOMUTLCS C NpaBUIamM1 AOBEPUTENLHOMO YMPaBIEHUs NaeBbIM MHBECTULIMOHHBIM GOHAOM. MpaBunamu

M3meHeHne cTOMMOCTU MHBECTULMOHHOIO nast dpoHpa «Metpononb ApuHa»

e |eTponons ApuHa

275

$OHAOB NpefycMOTPeHbl HaabaBKM K pacyeTHOW CTOMMOCTM MHBECTULIMOHHOMO Nas Mpu WX MPUOGPETEHUM M CKUAKM C PacyeTHOW CTOMMOCTM WHBECTMLIMOHHOTO Mas Mpu WX moralleHnW. BaumaHue Haa6aBoK W CKWAOK YMEHbLIMT OrpaHn4yeHne pblHOYHbIX PUCKOB, a HE AOCTUXHEHME noKasaTenen MaKkcMManbHOM @ RUIF-M (LieHoBO# MHaeKc OMMPOB cMeLaHHbIX MHBECTALMIA) ~ N
[IOXO[IHOCTb MHBECTULIMI B MHBECTULMOHHbIE Nau NaeBoro MHBECTULMOHHOTO GOHAA. [IOXOAHOCTM. MHBecTn LMOHHas AeKnapaLusi Mo3BOASET KOMMEHCMPOBAaTb PUCKM /\/ \/-I 250
B/IOKEHUN B aKuMK 3a CHYeT pa3MelleHna 4aCTn aKTUBOB B O/TTOBbIE q)VIHaHCOBbIe N 225
MHCTPYMeHTbI. YK « METPOIOJ1b» cTpemuTcst 06ecnednTb onTUManbHoe coueTaHune I\'\ /
nokasarenen JOXO4HOCTU U pUCKa. 200
PbIHOYHbIE MHAMKATOPBI MaKpo3KOHOMMWYECKUE UHANKATOPbI AOXORHOCTA W P | \v" A
175
N3meHeHue MU3meHeHue //\'\-/‘/ L’\/\/\/
Uupukatop 3HayeHune  3a IV kBapTan UHpukaTop 3HayeHune  3a IV kBaptan 3ameHeHwWe CTPYKTYpPbl I'IOpTd)eJ'IFI /vV 150
DJIA 13 264,82 +1,71%  Kypc ponnapa CLUA 24,5398 -4,42 % Mokasatens 29.12.2007 UsmeHeHe —~ T 125
NASDAQ 2 652,28 +6,06%  Kypc eBpo 35,9410 +2,69 % [Jlons aKuuit 99,61 % +2,98 % 100
o, > 2003 2004 2004 2004 2004 2005 2005 2005 2005 2006 2006 2006 2006 2007 2007 2007 2007
S&p 1475,83 +3,03 % Hedtb (nonnap CLUA /6appens) 92,57 + 31,21 % Hons o6nurauni 0,00 % 0,00 % JEK MAP MIOH CEH [EK MAP WIOH CEH fEK MAP MIOH CEH [EK MAP WIOH CEH [EK
MSCI EM 1 245,59 + 3,38 % OCTaThM Ha KopcYeTax 1 034.90 +32.94% [lons AeHeXHbIX CpeacTs 0,39 % -2,98 %
MMBBE 1 888,86 + 15,01 % 1 fienosutax, MIpA pyo. 0 z ° CtpykTypa akTueos ¢oHaa «MeTpononb AduHax»
PTC 2 290,51 + 22,02 % MHdnaums 3a Il ksapran 2007 roga 4,0 % AHanuTUyecKme KOC—)d)d)VILI,VIeHTbI* 14.9%
=T 04% 40,4%
’ a4 7/0
- HedTerasosas oTpacnb
o,
BonatunbHocTb 5.85 % [ renexommyhuKaumm
ﬁ Poccus, 119049, Mockea, yn. [loHckas, 13, ctp. 1 Wapn 0.574 [ snextposwepreTuia
+7 (495) 741-7050 CopThHO 0.043 [l nevexbie cpenctsa
®
M E I PO I I On b +/ (495) 221-6750 (dakc) * Mo AaHHBIM www.investfunds.ru
R YNPABNAKWWAS KOMMNAHMS +7 (495) 995-9077 (asroorsersm no croumoctv nas) 44,4%
% asset@metropol.ru 000 «YK «METPOMOJIb». nueHauns GKLE PD Ne 21-000-1-00119 ot 23 maa 2003 roga. OTKpbITbI NagBOW MHBECTULMOHHBIA GOHA CMeLlaHHbIX MHBECTULMI «MeTpononk AduHa». Mpasuna saperncTpuposatbl GKLE PO
N2 0149-70232611 ot 12 Hos6ps 2003 roga. CTOMMOCTb MHBECTULIMOHHbBIX NaeB MOXET YBENUYMBATLCA M YMEHbLUATLCS, pe3y/bTaThl MHBECTUPOBAHWS B MPOLLIOM He OMpeaensioT AOXOoAbl B GyayLieM, rocyAapcTBO He rapaHTu-
@ http://am.metropol.ru PYET AOXOAHOCTb UHBECTULMIA B MHBECTULIMOHHbIE GOHALI. MPekae YeM NPUOBPECTH MHBECTULIMOHHBIN Mai, CNefyeT BHUMATENbHO 03HAKOMMUTLCA C MPaBUIaMn AOBEPUTENLHOTO YNIPaBEHNS NaeBbIM MHBECTULIMOHHBIM GOHAOM.
: . . Mpasunamu GoHAa NpesyCMOTPEHbI HAAGABKM K PACYETHOM CTOUMOCTH MHBECTULIMOHHOTO Nas MpW UX NPUOBPETEHUN U CKUAKM C PacYeTHON CTOMMOCTM MHBECTULIMOHHOTO Nast NPU X MoralieHny. Baumanue Haa6aBoK U CKUAOK

YMEHbLUUT JOXOAHOCTb MHBECTULMI B MHBECTULIMOHHbIE Mau NaeBOro MHBECTULMOHHOTO GOHAA.



METPOIOJIb’

A YNPABNAKWIWAA KOMMNDAHMUA

AHanNUTUYECKUU OTYeT
3a IV kBaptan 2007 roga

ONMU® akuun «Metpononb 3onotoe PyHo»

Crtpaterus ¢poHaa

Tun ¢oHpa

Kateropus ¢poHaa

[Marta popmmupoBaHus
MuHuMManbHas cymma UHBECTULIMIA

Hap6aBka npu npuo6peteHumn
Yepe3 YNpaBsiioLLy0 KOMMNaHWIo

CKuAKa npy norawieHuu
Yyepes YnpaBnsioLlyo KOMNaHUIo

O6meH naes

OTKpbITbIN
PoHp akumi
22 pekabpsa 2003 roga

BecnnatHo

[NoBbILLEHHbIV pMCK/ NOTeHLKWaNbHO BbICOKasA AOXOAHOCTb

10 000 py6. — nepB1YHOe NpuobpeTeHUe MHBECTULIMOHHLIX Maes, 3 000 py6. — nocneaytoliee NpuobpeTeHue
0,5 %, ecnv cymMa NpuoBpeTeHMSt MHBECTULIMOHHBIX NMaeB 4o 1,5 maH py6., 0,25 %, ecnv cymMa npuobpeTeHus
ot 1,5 no 3 mnH py6. n 0,1%, ecnu cymma cBbilwe 3 MAH pyo.

2 %, eCnv CPOK BRafaeHUs MHBECTULIMOHHLIMU MasiMk MeHbLie 3 mecsileB; 1 %, ecnu CpoK oT 3 MecsLeB
10 1 roga; O %, ecnv CpoK CBbILLE OAHOrO roga

MaKcuManbHbii 06LMi1 pa3mep Bo3HarpaxkaeHun 4,1 % OT CpeaHEerofoBoi CTOMMOCTH YUCTLIX aKTMBOB GOHAA /1S YNPaBASIOLLEN KOMMaHKK, CrieLmanMaupoBaHHoro
JenosuTapus, peructpatopa 1 ayantopa ¢poHaa

AHaNUTUYECKUU oTtyeT
3a |V kBaptan 2007 ropa

METPOIOJIb’

A YNPABNAKWIWAA KOMNDAHMKA

ONMU®D o6nuraumnn «Metpononb 3eBc»

Crparterus ¢poHaa

Tun doHpa

Kateropus ¢oHaa

[Nata ¢popmupoBaHus
MuHUManbHas cymMMa MHBECTULIUMIA

Hap6aBka npu npuo6peteHumn
Yyepe3 YnpasnsioLLyio KOMNaHUIO

CKuAKa npy norawieHuu
Yyepes YnpaBnsioLlyo KOMNaHuIo

O6meH naeB

MaKcuManbHbii 06LMiA pa3mep BO3HarpaXKaeHun 1,6 % OT CpefHeroaoBoi CTOMMOCTU YUCTLIX aKTMBOB hoHAA ANs YPaBASIoLLEH KOMMaHWH, CieLuan3MpoBaHHOM
[JernosuTapus, pervctpatopa 1 ayantopa hoHaa

MWHUMaNbHbIM PUCK/NOTEHLMANBHO KOHCEPBATUBHbIA YPOBEHb AOXOLHOCTM

OTKpbITbIN

PoHg, obnuramin

22 pexabpsa 2003 roga

10 000 py6. — nepBKU4HOE NpHUOGPETEHNE MHBECTULIMOHHBIX Naes, 3 000 py6. — nocneaytoLee NproGpeTeHre

0,5 %, ecnu cymMma npuo6peTeHnst MHBECTULIMOHHBIX NaeB a0 1,5 maH py6., 0,25 %, ecnn cymma ot 1,5
0o 3 mnH py6. n 0,1%, ecnu cymma cBbllle 3 MAH pyo6.

2 %, eCnv CPOK BNafeHWsi UHBECTULIMOHHBIMU NasimMy MeHblue 3 MecsileB; 1 %, ecnu cpok oT 3 MecsiLeB
1o 1 roga; O %, ecnv CpoK CBbILE OAHOrO roga

BecnnatHo

[InHaMnKa nokasatenen GpoHaa

[InHaMmunKa nokasartenen ¢poHaa

3a3 3a 6 3al 3a3 C MOMEHTa 3a3 3a 6 3al 3a3 C MOMEHTa
MokasaTtenb 29.12.2007 mecsua MecsLleB roa roga ¢GopmMHUpoOBaHUSA MokasaTtenb 29.12.2007 mecsua mecsleB roa roga ¢$opmMUpoBaHUS
MN3meHeHMe cToumocTH nas + 2,94 % + 6,21 % +408% + 13943 % + 176,71 % N3meHeHne cToumocTH nas + 2,23 % + 1,28 % + 5,28 % + 30,09 % + 39,68 %
CtoumocTb nas (py6.) 276,71 CroumocTb nas (py6.) 139,68
CTOMMOCTb 4MCTbIX aKTMBOB (TbiC. py6.) 183 757,73 CTOMMOCTb YMCTbIX aKTUBOB (TbIC. pyb.) 12 542,19

NHBECTULMOHHAS CTparterund

Man ¢doHpa «MeTtpononb 3010TOe pyHO» B AONTOCPOYHOM MfiaHe MoKasblBatoT
YCTOWYMBBIA MPUPOCT CTOMMOCTU U OTHOCUTENbHYK CTabUbHOCTb B MEPUOfbI
cnaga Ha GOHLOBOM pPbIHKE, YTO MoAYepKUBAET 3DGEKTMBHOCTL YrpaBieHUs
cpefcTBaMM NanwmkoB. o oueHKe ynpasasiowmx GoHaom «MeTponons 3on0Toe
PYyHO», CHOPMUPOBAHHbIV NOpTdENns 06nafaeT BbICOKUM NOTEHLMaNoM pocTa.

MHBecTMUMOHHas cTpaTernst poHaa «MeTpononb 30710Toe pyHO» NpefycMaTpuBaeT
MHBECTMPOBaHWE B HauGonee MepcreKTUBHbIE aKLUMK, WMEIOLMe 3HAYUTENbHbIN
MoTeHLIMaN pocTa KypCcoBOM CTOMMOCTM C LEMbIO MOyYeHUs JOXOAa Ha MHBECTH-
LIMOHHOM FOPU3OHTE He MeHee roa.

[laHHbIN GOHA NOAXOAMT MHBECTOPaM, FOTOBbLIM K PUCKY, HO MPK 3TOM OXMUAAIOLMM
[I0X0f, COMOCTaBMMbIi C NoKasaTensMu pocta GOHA0BOM0 PhbiHKa.

YHpaBﬂeHme PUCKaMiu

B pamkax ynpaenenus ¢oHnoM 6Gonee NMPUOPUTETHLIM ANS1 KOMMAHUW SIBAAETCS
OrpaHU4yeHWe PbIHOYHbIX PUCKOB, a HEe [JOCTUXKEeHMe MoKasaTenei MaKcUManbHOM
foxoaHocTu. [Mpu 3ToM npucTanbHoe BHUMaHWe yaensieTcs nokasatensm JMKBUA-
HOCTM LeHHbIX 6ymar u wux BonatunbHocTh. YK «METPOIMO/b» cTpemutcs
06€eCcneynTb ONTUManbHOe COYeTaHWE NoKasaTenen AOXOAHOCTU U PUCKa.

N3mMeHeHWe CTPYKTYpbl noptdens

Moka3sartenb 29.12.2007 U3meHeHue

[ons akumm 99,89 % + 0,26 %

[onsa aeHexHbIX CpeacTs 0,11 % -0,26 %
AHannTnyeckne KoapPULUMeHTbI™*

BonatnnbHoCcTb 6,49 %

Wapn 0,458

CopTrHO 0,037

* Mo paHHbIM www.investfunds.ru

ExxemecsiyHas 4OXO4HOCTb MHBECTULIMOHHOTO nast doHAa «Metpononb 30/10Toe pyHO»
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OEK MAP MIOH CEH JAEK MAP WIOH CEH JAEK MAP WIOH CEH [JEK MAP WIOH CEH [EK

W3meHeHne CTOMMOCTM MHBECTULIMOHHOrO nasi poHAa «Metpononb 3o0510T0e pyHO»

ExxemecsiuHas 4OXOAHOCTb MHBECTULMOHHOMO nas ¢poHAa «MeTpononb 3eBc»

NHBecTULMOHHAS CTpaterua

Maun doHaa «MeTpononb 3eBC» AEMOHCTPUPYIOT YCTOMUYMBLIA NPUPOCT CTOMMOCTH 5%
1 CTabWUNbHOCTb B Nepuogbl cnaga Ha GOHAOBOM pbIHKeE.

MHBecTULMOHHas cTpaTerus dpoHaa «MeTponons 3eBc» HanpaeneHa Ha MUHUMU3aLMIo 4%
PUCKOB, AOMATOCPOYHOE COXPAHEHWE WM MPUPOCT MHBECTUPOBAHHbLIX CPEACTB 3a CYET
BAIOMEHWI B JOMTOBbIE LieHHbIE 6ymMark ¢ GUKCUPOBaHHbLIM AOXOAO0M (FOCyAapCTBEHHbIE, 3%

cy6odenepanbHble, MyHULMNANbHBIE U KOPNIOPaTUBHbIE 0GAMraLmK).

2%
DOoHA OPUEHTUPOBAH Ha KOHCEPBATMBHbBIX MHBECTOPOB, CTPEMSILLMXCS K MUHUMM3ALMK
PUCKOB M CTabWIbHOMY TMPUPOCTY KamuTana, a TaKike MOXeT wcmonb3oBathcd il - — — = B BT
nHBecTopamu GoHaoB «MeTtpononb 3o/10Toe pyHo» U «MeTpononb AduHa» B KayecTse
«TWXOW raBaHW» B Nepuodbl KOPPEKLMK Ha GOHAO0BOM PbiHKE C MOMOLLbIO OMnepaLmm | II—-W
1%

obmeHa naes 3TUX GOHAOB.

YnpaBneHue puckamu

B pamKkax ynpaeneHus GoHaom Gonee NMPUOPUTETHBIM [ KOMMaHUK SBNsieTcs

2%

@  MeTpononb 30710T0€ pyHO 500 - °
= RUIF-S (1ie1080/i #Hgexc OMVIPOB aKiii) orpaHuyeHne PbIHOYHBIX PUCKOB, @ He JOCTWXKEHUE MoKas3aTenel MakCUManbHOM 2003 2004 2004 2004 2004 2005 2005 2005 2005 2006 2006 2006 2006 2007 2007 2007 2007
pTC 450 [IOXOAHOCTM. TPy UHBECTULIMOHHOM OLIEHKE KPEAMTHOrO pUCKa 3MUTEHTOB 06NUra- AEK MAP WIOH CEH JEK MAP WIOH CEH [EK MAP WIOH CEH [JEK MAP WIOH CEH JEK
200 UMM Halla KOMMaHWs MCMonb3yeT COGCTBEHHYID aHalUTMKYy B 06/M1acTH OLEHKM
350 KPEAMTHBLIX PWUCKOB, a TaKKe OOLLENnpU3HaHHble PENTUHTM MeMayHapoaHbIX
- areHtcTB Standard and Poor’s n Moody'’s. CTpyKTypa aKTMBOB doHaa «MeTpononb 3esc»
A AN\
250 q) o
- MSMeHeHMe CprKTypbl noptoend 11,4% 6,2%
S —— 150 MokasaTtenb 29.12.2007 N3meHeHue
e -
100 [Jona akuui 4,01 % + 4,00 %
2003 2004 2004 2004 2004 2005 2005 2005 2005 2006 2006 2006 2006 2007 2007 2007 2007 = o o
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000 «YK «METPOMOJTb». JinueHsns KLIE PO N2 21-000-1-00119 or 23 mas 2003 roga. OTKpbIThIA NaeBOi MHBECTULIMOHHBI GOHA akumii «MeTtpononb 3onotoe pyHo». Npasuna 3apeructpuposatbl PKLIB PO N2 0147-70232539
ot 12 Hosbps 2003 roa. CToMMOCTb MHBECTULIMOHHbIX NAEB MOXET yBENMYUBATLCA M YMEHbLLATLCA, Pe3yNbTaThl MHBECTUPOBAHMS B MPOLLIOM He ONpeAensioT A0X0Ab! B GyAylLeM, rocyAapcTBO He rapaHTUpyeT 0XOAHOCTb MHBECTULIMIA
B MHBECTULMOHHbIE QOHALI. lMpex/ae yem NpUoBPecTM MHBECTULIMOHHLIA Naid, CnedyeT BHUMaTeNbHO O3HAKOMWTLCA C MpaBWnami [JOBEPUTENbHOMO YNpaBieHUs NaeBbiM WHBECTULMOHHLIM GoHAoM. [paBunamu doHaa
npefycMOTPeHbl Haa6aBKK K pacyeTHOM CTOMMOCTW MHBECTULIMOHHOTO Mas Mpu MX NPUOBPETEHUM W CKUAKM C PacyeTHOM CTOMMOCTU MHBECTULIMOHHOMO Nas Mpu Mx noraweHun. BaumaHue Haf6aBOK WM CKMAOK YMEHbLINT

[IOXOAHOCTb MHBECTULIMI B MHBECTULIMOHHBIE Nan NaeBOro MHBECTULIMOHHOTO $OHAA.
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000 «YK «METPOMMO/b». Nnuenana ®KLIE PP N°21-000-1-00119 ot 23 mas 2003 roaa. OTKpbITbIA NaeBoOM MHBECTULMOHHBIN GOHA o6nuraumnii «Metponons 3eBc». MNpasuna 3apeructprposaHbl PKLIE PO N2 0148-70232456
o7 12 Hos6ps 2003 roaa. CToMMOCTb MHBECTULIMOHHBIX NAeB MOXET YBENNYMBATLCA M YMEHbLIATLCA, Pe3y/bTaTbl MHBECTUPOBAHKS B MPOLLIIOM He ONpeAensioT A0X0oAbl B Oyayllem, rocyiapcTBO He rapaHTUPYeT JOXOAHOCTb MHBECTULIMIA
B MHBECTULIMOHHbIE GoHAbI. [pex e 4eM NproBPecT MHBECTULIMOHHBIN Naid, cneyeT BHUMaTeNbHO 03HaKOMMUTLCA C NpaBMnamMm J0BEPUTENLHONO YNpaBieHUs NaesbiM MHBECTULIMOHHBLIM GoHAOM. Mpasunamu GoHAa NpeaycMOTPeHb!
Haa6aBKM K pacyeTHOI CTOMMOCTU MHBECTULIMOHHOIO Nas NP1 MX NPUOBPETEHWM U CKMAKM C PacYeTHOM CTOMMOCTU MHBECTULIMOHHOIO Nasi NPy Ux noralueHnn. Baumanme Haa6aBoK WU CKMAOK YMEHbLUNT JOXOAHOCTb MHBECTULIMIA
B WHBECTULIMOHHbIE Nan NaeBoro MHBECTULIMOHHOTO GOHAa.



