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1.00mHre noJ10KeHHs.

®onp - OTKPHITHIH NaeBOH MHBECTHULMOHHBIH (OHA  aKIMi «MeTtponone 30/I0TOE PYHO» TIOA
ynpasnernem OO0 «YK «METPOIIOJIb».

Vnpasnsowas kommnanus — OOwecTso ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO «YIIpaB/IAIOIast
kommnauus « METPOITOJIb».

[Monoxenne - «llonoxkeHne O TMOpsAJKE W CPOKAax OMNPENENCHHs CTOMMOCTH YMCTBIX aKTHBOB
AKLMOHCPHBIX WHBECTHLHOHHBIX (bOHlIOB, CTOMMOCTH YHCTHIX AKTHBOB ITa€BBIX MHBECTHULHOHHBIX (bOHﬁ[OB,
pacquHoﬁ CTOUMOCTH HWHBECTHLHOHHBIX I[1a€B NAa€BbIX HHBECCTHIIHOHHBIX (bOHlIOB, a TakKXeE€ CTOHMOCTH
YUCTBHIX aKTHBOB AKIIMOHCPHBIX HHBCCTHLIHOHHBIX (bOHIIOB B pacyere Ha OOHY aKUHIO», YTBEPKACHHOC
Tpukasom PeaepansHOi ciykObl 110 GHHAHCOBBIM pbiHKam OT 15 utoms 2005 T. Ne 05-21/m13-H.

Hacroswwe Ipasina sctynatot B cuity ¢ 01 suBaps 2015 roza u eficteyrot no 31 nexabps 2015

roaa.

2. IlepuoaM4HOCTH MPOBEAEHAS ONEHMHEKOM (OHIA OHEHKH HMYIECTBA, NOJJIexKamero yKa3aHHOH
OLIEHKH.

N
HCpHO,E[PI“IHOCTb HE yCTaHOBJIEHA, TaK KaK HC npegycMOTpeHa HOPMaTHBHBIMH NpaBOBBIMH aKTaAMH
d;)euepanbﬁoro opraHa WCITOJTHUTENIBHOM BJIACTH [0 PBIHKY LEHHBIX 6yMar Y npaBUJIaMH OOBEPHTECIIBHOTO

ynpasJieHus GOHAOM.

3. HaumMeHOBaHHS POCCHHCKHX OPraHH3aTOPOB TOPTrOBJIH HA PhIHKE NEHHBIX Gymar, 1o pe3yabTaTam
TOProOB y KOTOPBIX ONPEeISIOTCH PA3HABAEMble KOTHPOBKH IEHALIX GyMar H NpaBu.jia Beibopa
TAKHX OPraHA3ATOPOB TOProBJIH HA PbIHKe EHHBIX Oymar.

OueHOYHas CTOMMOCTh LIEHHBIX OyMar, JOMYHMEHHBIX K TOPraM POCCHHCKHM OpraHH3aTOpOM TOp-
OB Ha PIHKE LIEHHBIX GyMar, B TOM YMCIIe roCyJapcTBEHHBIX LeHHbIX Oymar Poccuiickoit ®enepauun (32
HCKITIOYEHHEM OBNHMraliii BHELTHUX OGNHralldOHHBEIX 3aiimMoB P®), mpu3HaeTcs paBHOH WX IpU3HaBaeMOM
koTuposke, onpenenedHoit 3A0 «Ponnosas 6up:xa MMBb».

Ecnu y nepeYuc/ieHHBIX BBILIE OPraHA3aTOPOB TOPrOBJIM OTCYTCTBYET IpU3HaBaeMast KOTHPOBKA, TO
UCIONB3YETCS TIOCHASAHSS TIPH3HAaBaeMas KOTUPOBKA.

I[Tpu onpeneseHHH OLICHOYHOH CTOMMOCTH LIEHHBIX OyMar Ajs pacyera CTOWMOCTH YHCTBIX aKTHBOB
MCTIOTB3YIOTCS 3HAYEHHS MPHU3HABAEMBIX KOTUPOBOK B PYOIISX C TOH TOYHOCTEHIO, KOTOPYIO 1A€T POCCHACKMH
oprarusaTop Toprosau. KoTupoBkH, o6bsBIeHHBIE B HHOCTPAHHOM BaIOTe, NIEPECUMTHLIBAIOTCS B py6im no
kypcy Banka Poccuu Ha maTy pacuyera CTOMMOCTH YHCTBIX aKTHBOB M OKDYIVISIOTCA IO 8-rO 3HaKa mocie
3ansToi. HakonneHHbI# KyMOHHBIA A0XO/, BBIPAXKEHHBIN B BaIOTE, NEPECUHTHIBAETCA B pybiM mo xypcey
Banka Poccuu Ha paty pacyeta CUA u okpyrisercs o 8-ro 3HaKa rociie 3ansgTon.

4. HanmeHOBaHNA HHOCTPAHHBIX (GOHIOBBIX MK, IO pe3yabTAaTaM TOProB y KOTOPBIX onpe/e/isieTcs
HEeHA 3aAKPBLITHS PHIHKA HEHHbIX 6yMar HHOCTPAHHBIX IMHTEHTOB H NPaBHJIA BLIOOPA TAKHX
¢oHOBBIX GHPK.

Bribop uHOCTpaHHOH (OHIOBOW GHpXKM, MO pe3ysnbTaTaM TOProB Ha KOTOPOH ONpeleNseTcs LeHa
3aKPBITHA PBIHKA LEHHBIX Oymar Juisi ONpeieNeHHs OLEHOYHOM CTOMMOCTH HEHHBIX Oymar MHOCTPaHHBIX
SMHUTEHTOB, NPOWEANNX MPOUELYPy JMCTHHra Ha HMHOCTpPAaHHOW (GOHIOBOH OHpxke(3a HCKIIOYEHHEM
eBpo0baUraumii), OCyIEeCTBALETCA IO HAMMEHOBAHHIO TOH GUpKH, Ha KOTOPOH COBEPIIEHA MOKYIIKA LIEHHBIX
OyMar HHOCTPaHHBIX SMHTEHTOB. B cirydae oTcyTcTBHsA HHGOPMALIMH O LICHE 3aKPBITHA HA AaTy ONpPENC/ICHUsA
CTOMMOCTH YHCTBIX aKTHBOB, OLICHOYHAs CTOMMOCTb TaKHX HEHHBIX OyMmar IpH3HaeTCsi paBHOH MociexHen
UEHE 3aKPBITHS, UCITOJIb3YEMOM IS OTIPEae/IeHHs CTOMMOCTH YHCTHIX aKTHBOB: ™

B cny4ae mpuoGpeTeHMs OAMHAKOBBIX LEHHBIX OyMar Ha HECKONBKHX MHOCTPaHHBIX (POHIOBBIX
Oupxax, B UeAX ONpee/eHHs OLEHOYHOW CTOMMOCTH LIGHHBIX Gymar Gepercs 1leHa 3aKphITHA TOH GHpxH,

Ha KOTOpOi#i Obla coBeplIeHa NlepBas NOKYIKa.

B ciyyae MCKIIOYEHHS UEHHBIX OyMar HHOCTPAaHHBIX IMHTEHTOB W3 CIMCKa LEHHbIX Oymar,
JOIMYUIEHHBIX K TOpraM Ha HWHOCTpaHHOH (GOHINOBOH OGupxe, HHbOpMaLUd ¢ KOTOPOH HCIOJIB30BaIach AJIs
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OTIpe/ieNeHus OUEHOTHOH CTOMMOCTH JIaHHBIX MHOCTPAHHBIX LEHHBIX OyMar, BeIOUpaeTcs 6Upxa B MOpSA/IKE

NpHOpHUTETA:
1) Jlounouckas ¢ponaosas 6upxa (London Stock Exchange);

2) Hacnak (Nasdaq);
3) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) Amepukanckas GpoHgosas 6upxa (American Stock Exchange);
5) Touxonrckas Gonnosas 6upxa (Hong Kong Stock Exchange);

6) Toxuiickas dounosas 6upxa (Tokyo Stock Exchange Group).

Ecinu 1eHa 3aKpbITHS PbIHKA LEHHBIX OyMar MHOCTPaHHBIX SMWTEHTOB BBIpOXEHa B BalllOTE, HE
BKJIIOYEHHOHN B IepeveHb HHOCTPAHHBIX BAMIOT, OQHIHAIBHbIE KyPChl KOTOPBIX MO OTHOWIEHHIO K py6mo
ycTanaBimBaroTcs BaHkoM POCCHH, TO TpH pacdeTe OLIEHOYHOM CTOMMOCTH TaKMX LEHHBIX Oymar
HCTIONB3YHOTCA KOTHPOBKH JIAHHBIX BaMOT K posuiapy CIIIA, npeacTaB/ieHHbIe B MHOPMALMOHHOH CHCTEME
Bloomberg Ha IeHb OLIEHKH.

OueHOYHAasA CTOUMOCTD LIEHHBIX OyMAar HHOCTPaHHBIX SMHTEHTOB, NMPOUICAIINX NMPOLeXypy JIMCTHHTA
Ha 3A0 «®oupopas 6upxa MMBB», npusHaeTcs paBHOH MX NPH3HABAE€MO# KOTHPOBKE.

5. Ilopsiaok ¢ QPMHPOBAHHS pe3epBa 1A BO3MEIIEHHsl NPEACTOSIHX PACX0/I0B, CBA3AHHBIX € 10BEpH-
TeJLHbLIM ynpaBjeHnem PoHI0M.

Pe3epB JJI1 BO3MEHIEHHA NPEACTOAUMX pacxoJioB, OIUIAYUBAEMBIX 32 CYCT HMYIICCTBA ®oHpa U
CBA3aHHBIX C JOBCPUTCIIEHBIM YIIPABJICHHEM I1a€BbIM HHBECCTHIIHOHHBIM q)OH,lIOM, HE ¢)opMpreTc;1.

6. Onpenenenne CTABKH JTHCKOHTHPOBAaHHA.

Craska JHCKOHTHPOBAHHUA HE YCTAHOBJICHA, TaK KaK HE NpeAYCMOTpPEeHa HOPMAaTHBHBIMH NPABOBLIMH
aKTaMu (beuepanbﬂoro opraHa HCITOJTHHTSJIBHOA BJIACTH IO PBIHKY LI€HHBIX 6yMar H TnpaBWIaMH

JIOBEPHUTETLHOTO YIpaBieHus POHIOM.

7. HOpﬂHOK BHEeCEHMS H3MEeHEeHHIi B IIpaBn.rla onpeacaeHUs CTOHMOCTH YHCTBIX AKTHBOB PoHga B
TEYCHHE KAJCHXAPHOr0 roaa.

Homyckaercs BHecenne u3mMeHeHUH B [IpaBwia onpeneneHns CTOMMOCTH YMCThIX akTHBOB PoHOA B
TEYEHUE KAJICHAAPHOrO Troja B Ciy4asX MpeIyCMOTPEHHBIX HOPMATHBHBIMH IIPaBOBBIMH aKTaMH
(denepabHOTO OpraHa HCTOJIHUTENBHOH BJIACTH MO PBIHKY LIEHHBIX OyMar, a Takke B HCKITIOYHTEIBHBIX
cyvasx yreepkaeHHbIX Pemennem equHcTBenHoro ydactuka OO0 « YK «METPOIIOJIby.
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