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Makpo3KOHOMMYECKMEe noKkasarenm

MaKpoz-)KOHOMMKa RUR/$ 24,5486 0,11%

P WHbnsums B PO 3a sHBapb-deBpanb 2008 roga RUR/€ 36,1036 0,01%

COCTaBUT NpuMepHO 3%, 3asiBUN 3aMecTUTeSlb MUHUCTpa $/€ 1,4714 -0,08%

¢puHaHcoB PO Cepreri LWartanos. [o ero cnoeam, Takue OcTaTKyM Ha

rnokasaTenu B Hadane roga AenatT "HenpocTonm 3agady" no KopcueTax 561,00 0,97%

yaepxaHuto uHdnAaummn B 2008 roay B pamkax gaxe (mnpa. py6.)

CKOppEeKTUpPOBaHHOIo nporHosa B 8,5%. B 2007 roay OcTaTKM Ha

MHonsuma B PO cocraBuna 11,9%, 4TO CTano Aenosutax 120,50 -8,37%

MaKcMMasnbHbIM NokasaTtenem c 2003 roaa. (mnpa. py6.)

P MexayHapoaHble pesepBbl Poccuv Ha 15 despans Cbipbe ($)

coctaunu  $481,3  wmnpa, coobwmn B ueTeepr HedTtb WTI 99,70 -0,31%

JenapTaMeHT BHEWHMX WU oblecTBeHHbIX cBA3el baHka Brent 98,42 -0,14%

Poccuu. Mexay Tem no cocmq;zrgl |-(|)a 8 d)e_?panﬂ Urals 94,75 -0,51%

MeXAyHapoAHble pe3epBbl COCTaBASANN ,0 mnpa. Takum ) o

obpasom, 3a Hepento oHM Bblipocnn Ha $0,3 mMnapa. Fas (ICE) 49,49 0,60%
Hukenb 27 655,00 -0,34%

Oxxnpaerca 3onoto 920,00 -0,43%
MnatuHa 2 073,00 -3,36%

P Komucecusi no pedopmuposaHnio PAO "ESC Poccun” Menb 8 101,00 0,26%

yTBepanna 6 MoHA aaton GUHaNbHOMo 3aKpbITUA peecTpa .

3HeproxonguHra. PaHee komuccua paccmatpuBana B MHankaTopbl POCCMMNCKOrO pbliHKa

KayectBe 3Ton patel 11 M0OHA, OAHAKO MO WUTOraMm PTC 2018,33 -1,39%

06CY)KA€HMH pewnnn 3aJ10KNTb eue Heagenkw ansd MMBB 1683,43 -1,35%

paboTbl perncTpaToposB. B peHb 3akpbiTua peectpa MMBE-10 2936,37 -1,20%

NMpUOCTaHOBATCA 6upxesble TOprn 6ymaramu

dHeproxonanHra. Mpn sTOM BHebupXxxeBble TOPrn

6ymaramm PAO "EDC" octaHoBneHbl 6bITb He MoryT. Te, MHaekc PTC

kTo KynuT 1 akuynio PAO Ha BHebup>xxeBOM pbliHKE nocne
3aKkpbITna  odurumnanbHbIX TOPros, MNOAYYUT TOSIBKO 2 aKuumn
®CK (a He Bcex KOMMNaHui, obocobnswwmMxcs B Xoae
3aBepwatowero stana pedopMMPOBaHMSA  XOSAWHIA).
Mocne opobpeHna KoMMccUMen paTta 3aKpbiTUS peecTpa
6yneT BblHeCeHa Ha yTBepXAeHWe COBETOM AMPEKTOPOB
PAO "E3C". B xope BTOporo stama peopraHumsauum us
PAO E3C 6yayt BblgeneHbl 23  KOMMaHWu LeneBok
CTPYKTYpbl - 18 TennoBbix reHkoMmnauui, "ImapoOrK",
OCK, "MPCK Xonauur", PAO "SC Boctoka" wn "WHTEP
PAQO", a TaKkxe TpKU crneuxonguHra, co34aHHble
MUHOpUTapHbIMK akuuoHepamu PAO ESC. B xoge nepsoro
3Tana peopraHusaumm B ceHTs6pe 2007 roga XonauHr yxe PP PP PEEFIILQIQ P
nokunHynm ONK-5 u TrK-5, a cooTBeTCTBylOWME aKLUUK AV GV QTR A AV VX QR A RV SV
6b1n1 HauncneHbl akunoHepam PAO "E3C".

P I T IIICTIFI I

NMHankaTopbl MUPOBbLIX PbIHKOB
P BTB o6HapoayeT KOHCOMMAMPOBAHHYIO OTYETHOCTb MO S&P 500 1 360,03 0,83%

MC®O 3a 2007 r 10 anpens. Kak coobwan paHee

o Dow Jones 12 427,26 0,73%
npesmaeHT, npeacegatens npasneHus 6aHka AHApen o
KoctuH, BTB oxunpgaet pocta ynctor npubbiim no rpynne no NASDAQ 2327,10 0,91%
MC®O no utoram 2007 r ceBbiwe 10-15%. Yucrtas npmbbinb DAX 6 968,65 -0,48%
pynnbl BTB no MC®O 3a 9 mecsaues 2007 r, N0 AaHHbIM
ayAMPOBAHHOMN OTYETHOCTU, cocTaBuna $1,051 Mapa nNpoTs FTSE 100 5 949,60 -0,29%
$816 MnH rogom paHee. Yucras npubbinb rpynnbl BTB no NIKKEI 13 688,28 2,84%
MC®O sbipocna no utoram 2006 r 6one;a yeMm B 2 pasa Ao HangSeng 23 623,00 -0,46%
$1,2 mMnpa. AKTMBbI BblpocnM Ha 40% po $52 wmnpa, Kospi 1704,36 0,97%
cobcTBeHHble cpeacTBa Bbipocan ¢ $5,3 mapa Ao $7 mnapa. o
KnuneHtckun noptdens ysenunumnca B 1,5 pasa po $29 Cs1 5 249,89 -0,08%
MApA. BRSP 63 747,40 2,33%

Bovespa
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POCCUMNCKUWN PbIHOK

Poccuiicknin pblHOK akuuii yTpoM B 4eTBepr Bo306HOBWM NoAbeM MO BCeMy crnekTpy blue chips cnegom 3a MupoBbiMU
¢doHAO0BbIMM nHAekcamMn u HedTblo, nHaekc PTC B3neten k 2050 nyHkTaM.

MapToBckuii dbtovepc Ha nHgekc PTC K 3TOMy yacy yBenuuun npupoct K 6a3oBoMy akTuBy A0 25,3 nyHkTa (cocTaBuB
2072 nyHKTa) NO CpaBHEHMIO C poOCTOM Ha 13,1 nyHKTa HakKaHyHe BEeYEepoM, 4YTO roBOpuUT O npeobnagaHuMn Ha
pbiHKE "bblubMX" HACTPOEHWI M O BO3MOXHOCTWU 3akpersieHunsa mHaekca PTC Hap ypoBHeMm 2050 nyHKTOB A0 KOHUA
Hepenu.

Jlnaepamn pocta BbICTyNawT akuum HedTerasoBoro cektopa Ha doHe pekopAHbiX UeH Ha HedTb - CTOMMOCTb dbloyepca
Ha cmecb WTI BHOBb npeBbicuna $100 3a 6appenb, a Takxe byMmarn MeTansypruyeckux KomMnaHui Ha doHe pocTa LeH
Ha MeTanbl.

BHewHWn poH noka coxpaHseT onTMMM3M. MoaaepXKy aMepuKaHCKOMy (OHAOBOMY pbiHKY B Cpeay oOKasas MpoTOKON
rnocnenHero 3aceganusa ®enepanbHon pesepBHon cuctembl (OPC) CLUA. Pykosoautenu ®PC, npuHuMMas Ha 3aceaaHuun 30
AHBaps peleHne O CHMXKEHUM CTOMMOCTU KpeaAuTOB, KOHCTaTMpOBanu, 4TO "OTHOCUTENIbHO HU3KMe" MpOUEeHTHble CTaBKM
MoryT noTtpeboBaTbc 3skoHOoMMKe CLUA B TeyeHMe HEKOTOPOro BPeEMEHMW.

Takum obpa3omM, noka ecTb BCe OCHOBaHMA ANS AalibHEWWero pacTywero TpeHaa Ha pOCCMMCKOM pbiHKE. HanoMHWM, 4To
cneayoowmM conpoTuerieHneM no nHaekcy PTC asnsetca otMmeTka 2100 NyHKTOB, OAHAKO, NPOAax Ha 3TOM YPOBHE yXe He
TaKk MHOro, M B C/ly4yae eCnu BHeWHUN POH COXpaHUT XOTa 6bl HENMTpasibHbIA XapakTep, AMHAMWUKa POCCUMINCKOro pbiHKA
no3BoANT 6bICTPO NpeoaosieTb AaHHbIN pybex.

MWUPOBDbIE PbiIHKHA

P PykosoauTtenu ®epepanbHoit pesepBHOI cucteMmbl (OPC), NpuWHAB BO BHMMaHWe yraybnawowmecs npobnembl Ha
(PUHAHCOBOM W XMWMULHOM pblHKE, CHU3UAM MPOrHO3 pocTta 3KoHOMWKM CLLUA B 3TOM roay Ao 1,3-2%, cBMAETENbCTBYIOT
onybnunkoBaHHble B cpedy MaTepuanbl amepukaHckoro LIB.  MpexHuit nporHo3, KoTopbin 6bi1 onybnmMkoBaH B Aekabpe,
coctaBnsan 1,8-2,5%. HoBbin nporHo3 ®PC 6/1M30K K OLEHKaM He3aBUCUMMbIX 3KOHOMUCTOB. ®PC, Kak CTano M3BECTHO u3
NPUNOXEHNI K NPOTOKOMY MocnegHero 3aceaaHnss KomuteTa no OTKPbITbIM pbiHKaM, npoweawero 30 sHBaps, NOBbICUIIO
Takxxe nporHo3 6e3pabotuubl B CLLUA. BasoBas uHbNAUMA COCTaBUT B 3TOM roay 2-2,2% nNpOTUB paHee OXuAaasLumXxcs
1,7-1,9%. ExxekBapTanbHble nporHo3bl ®PC aBASAOTCA CpegHUM nokasaTtesieM, pacCYMTaHHbIM Ha OCHOBAHWM OLEHOK
ynpaBnstwowmnx LB n rnae pernoHanbHbix 6aHkos OPC.

P> Motpebutensckme ueHbl (MHaekc CPI) B CLUA B sHBape Bbipocin Ha 0,4% Mo CpaBHEHWIO C NPeablayLIMM MecsiLeM.
AHaANUTUKN OXWAAnWU yBeNM4YeHUs 3TOro nokasatens Ha 0,3%. LleHbl 6e3 y4yeTa CTOMMOCTM TOMAMBA M MPOAYKTOB
nutaHnsa (uHgekc Core CPI) B npownoM Mmecsue nosbicmnucbk Ha 0,3%, 4To CTano MakcuMasbHbIM NOAbEMOM C MioHSA 2006
roga. OKcnepTbl NpOrHo3mposanu poct Ha 0,2%. CornacHo nepecMOTpeHHbIM AaHHbIM, B Aekabpe nHpNALMSA cocTaBuna
0,4% oTHoCcuTenbHO HOS6ps, a He 0,3%, kak coobwanocb paHee. YBenuuyenue mHaekca CPI B sHBape nMo CpaBHEHUIO C
aHanornyHelM nepunoaom 2007 roga coctasmno 4,3%, Core CPI - 2,5%. Oxxnaanocb nosbllIEHNE COOTBETCTBEHHO Ha 4,2%
n 2,4%. YckopeHue nHbONALMK OTpaxkaeT NogbeM LieH Ha NPOAYKTbl MUTaHUS, SHEProHoCUTENn 1 oaexay. PyKoBOACTBO
®epepanbHon pesepBHoii cuctembl (OPC) CLUA, BepoATHO, He CMOXeT 6onble ocTaBnAaTb 6e3 BHMMaHua npobnembl
MHDNAUNK, NPUHMMas pelleHne OTHOCUTENIbHO YpoBHA 6a30BOM MNPOLEHTHOM CTaBkM Ha 6nuxainwee Bpemsa. LleHbl
3HEProHoOCUTENEN YBENMUYUIUCL B npowsioMm Mecsue Ha 0,7% nocne noBbiweHuMss Ha 1,7% B pekabpe, CTOMMOCTb
NpoAyKTOB NUTaHus Bo3pocna Ha 0,7%, oaexabl - Ha 0,4%.

P> Yucno HosocTpoek B CLUA B siHBape ysennumnocb Ha 0,8% u coctasuno 1,012 MAH AOMOB B rog0BOM MCYMCEHUU. B
Aekabpe, cornacHoO yTOYHEHHbIM AaHHbIM, KOJMYECTBO HOBbIX AOMOB paBHsanocb 1,004 mnH, a He 1,006 MnAH AOMOB, Kak
coobuwanock paHee. AHaAUTMKM NPOrHO3MpOBanM PoCT NoKasaTesns B npownom mecsue Ha 0,4% - go 1,010 maH goMoB C
06baBneHHOro paHee aekabpbCkoro ypoBHA. HecMoTps Ha HEKOTOpoe yBenu4veHue, Konmyectso HosocTpoek B CLUA B
siHBape 0CTanoCb 6/M3KUM K MUHMManbHOMY YPOBHIO ¢ 1991 roga. OT0O, MO MHEHUIO IKCMEPTOB, ABJSIETCA CUIHANOM TOro,
UTO KPU3NC HA aMepUKaAHCKOM pblHKE >XW/bs MPOAOJIKMUT OKa3sbliBaTb CBOE BAUSIHME HA 3KOHOMMUKY CTpaHbl. Yuncno
pa3peLleHnii Ha CTPOUTENLCTBO XWJbS B SIHBape CokpaTuiocb Ha 3% - Ao 1,048 MAH. DKOHOMUCTbI OXMAanM NageHus
3TOro nokasartens Ha 1,7%. KonnyectBo paspelleHnin CBMAETENbCTBYET O TeMnax CTpPoOuUTesNbCTBa AOMOB B 6nmkanwem
6yaywem. O6beM CTpOUTENLCTBA YAaCTHbIX OAHOKBAPTMPHbIX A4OMOB B siHBape CHM3uAca Ha 5,2% - no 743 TbiC. B ro40BOM
UCYNCNEHNN - MUHUMANBHOIO YPOBHS C AHBapsa 1991 roga, MHOrOKBapTUPHbIX - B3neTen Ha 22%, Ao 269 Teic. goMoB. Ha
[OJTI0 XUMbIX AOMOB npuxoamtcsa 6onee nonosuHbl obwero obvema cTtpoutenbctea B CLUA. YxyaweHne cuTyaumm B 3TOM
CeKTope NMpuMBOAMUT, B YaCTHOCTM, K CHMXKEHUIO pacXo[oB Ha CTpoUTesibHbie MaTepuarbl U NpeaMeTbl MHTepbepa.

CErogHsa

P> HauuoHanbHoe cTaTUCTMYecKoe yrpasfieHne BenukobputaHum onybankyeT AaHHble 0 PO3HUUHBIX NPOAaXax B sHBape.
(12:30)

P MununcrepctBo Tpyaa CLUA obHapoayeT AaHHble O KOMYECTBE aMEPUKAHCKUX rpaxKaaH, BrepBble 06paTMBLUMXCS 3a
nocobuem no 6e3paboTmue Ha npownoi Hegene. (16:30)

P> denepanbHblil pesepBHblii 6aHk dunagenbdun onybaMKyeT 3HaYeHWe WHAEKCa MPOW3BOACTBEHHON aKTUBHOCTU B
okpyre 3a ¢eBpanb. (18:00)

P Wccneposatenbckas opraHusaums Conference Board ony6nukyeT 3HaveHMEe MHAEKCA Onepexalolmx 3KOHOMUYECKMX
nokasartenen 3a sHBapb. (18:00).
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JinueHsnsas OKLB Ha ocywecTtBneHve p[essTeNbHOCTUM MO YNPaBAEHUIO WHBECTULMOHHbIMU (OHAAMM,
rnaeBbiIMM WMHBECTULMOHHbIMU (OHAAMM W HErocyAapCTBEHHbIMU MEHCMOHHbIMKM (oHaamm N2 21-000-1-
00119 ot 23.05.2003 roaa

JinueHsna OCOP PO npodeccmoHanbHOro y4yacTHMKA PpblHKa LUeHHbIX 6yMmar Ha ocyuwecTtBieHune
OEATENbHOCTM NO yNpaBneHuto ueHHbiMK 6ymaramm N2 177-092844-001000 ot «16» aHBaps 2007 roaa.

Bce aHanuTtuueckme 0630pbl OO0 «YK «METPOIMOJIb» HOCAT UCKIOUMTENBHO MHDOPMALMOHHBIN XapakTep
N He sABnSeTcs npeanoXeHneMm O mnpoja)ke WAM MONbITKOM KynuTb MM NpoaaTb Kakume-nnmbo ueHHble
bymarn, Ha KoTopble B nybaukKauum MOXET coAepXaTbCA CCblKa, WM NpeaocTaBuUTb Kakume-nnbo
pekoMeHAauum nnu ycnyru.

000 «YK «METPOINOJIb» He HeceT OTBETCTBEHHOCTM 3@ UCMOJIb30BaHMUE TPETbUMWU NnuaMmmn nMHdbopmMaumu,
cogepxallencsa B Hacrtosiwem Ob630pe, a Takxe 3a onepaumm C LeHHbIMM ByMaramm, yrnoMmHawLWMUMNCS B
HeM.

CTOMMOCTb MHBECTMLMOHHOIO Mnasi MOXET, KaK YBenMumBaTbCs, TakK W YMeHbLUATCH, pe3ynbTaTbl
MHBECTUPOBAHUSA B TMPOLUIJIOM HEe OonpeaensioT AoxoAbl B 6yAyWEM, rocyaapcTBO He rapaHTUpyeT
[OXOAHOCTb WHBECTULMN B MaeBble MHBECTULMOHHbIE ¢oHAabl. MNMepen npuobpeTeHMeM MHBECTULIMOHHOMO
nasi, BHMMaTe/IbHO O3HAKOMbTECb C MpaBW/IaMW AOBEPUTENBHOIO yrpaBneHUsl NaeBblM MHBECTULMOHHbIM
dhoHAOoM.

lMpasunamm OOHAOB MpeayCcMOTpPEHbI HapbaBku K pacquHoﬁ CTOMMOCTU MUHBECTUUMOHHbIX MaeB Mnpun ux
BblAa4ye U CKNAKKN C pvaeTHoﬁ CTOMMOCTU UHBECTULUMOHHbLIX NMaeB Npu UX noraweHnn, B3nMMaHune HanbaBoK
N CKMAOK YMEHbLLWNT AOXOAHOCTb MHBECTULUNN B NHBECTULMOHHbIE Nan NMaeBoro MHBECTULMOHHOIO CI)OH,CI,a.

Mpasuna ®OHAOB, MHbIE AOKYMEHTbI U MHMOPMaumMs, CBA3aHHaa ¢ ynpasneHmem ®oHaamum nybnumkyoTcs B
«MpunoxeHmn k BectHuky OCOP», npepocrtaBnsTcad no TenedoHy: (495) 741-70-50 wnm B ceTtun
NHTepHeT no agpecy: http://am.metropol.ru/, a Takxxe B MecTax npmema 3asiBOK Ha npuobperteHune, obmeH
M noralwleHne MHBECTMUMOHHbIX naes ®oHA0B.
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