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1.06wmre nonoeHus.

Hacrosawue nameHeHna u gononHeHna s [paswna onpeaeneHmna CTOU MOCTH YUCTBIX
akTMBoB (panee - «lpaBunan) OTKPLITOrO NAEBOr0 WHBECTUUMOHHOrO doHaa obnuraumit
«Metpononb 3esc» nop ynpasneHnem 000 «YK «METPONO/Ib» (ganee - «®oHg»)
paspaboTtaHbl 8 cootBeTcTBUM C TpeboBaHMAMMK 3aKOoHOAATeNbCTBa POCCHtcKol Deaepauun, B
ToM uucne YxasaHua baHka Poccun ot 25 asrycrta 2015 r. Ne 3758-Y «06 onpeaeneHuu
CTOMMOCTU YUCTbIX aKTUBOB WHBECTULMOHHBLIX $OHAOB, B TOM YUCAE O NOPAZdKe pacyéTa
CPefHerofoBOi CTOMMOCTM HYMCTbIX AKTUBOB NAeBOTO WMHBECTUUMOHHOIO $OHAA W YUCTLIX
aKTMBOB JKLMOHEPHOTO MHBECTULUMOHHOIO $oHAa, PAcYETHOW CTOMMOCTM MHBECTULMOHHBIX
naes MNaeBbiX WHBECTUUMOHHbIX (OHAOB, CTOMMOCTY MMYLLUECTBA, MEPesaHHOro B onnaty
WHBECTULIMOHHbIX Naes» (fanee — «YKazaHne») 1 MHbIX HOPMATUBHLIX akToB baHKa Poccuu.

1.1, Hacroawue MNpasuna onpegenexrnsa CHA npumensiotea ¢ 1 ausapa 2017 roaa.

1.2. CroumocTb uuncTbix akTusoB PoHAa onpeaenneTca No COCToAHUIO Ha 24 yaca 00 muH.
MOCKOBCKOIO BpeMeHH,

1.3, CroumocTs MMYLLECTBA, NEpegaHHoro B ONAaTy WMHBECTULUWOHHLIX NaeB faesBoro
MHBECTULUMOHHOTO (OHAA, OMNpeAenseTcs No COCTOAHMIO Ha 24 4vaca 00 muH.
MOCKOBCKOI0 BpeMeHH Ha AaTy Nepegaydu.

1.4. CroMmocTb YUCTbIX 2KTHBOB NAEBOr0 MHBECTULMOHHOFO GOHAA ONpeaeNAeTCA:
® Ha Jaty 3aBepweHuA (OKOH4YaHMA) GOPMUPOBAHUA NMAEBOIO WHBECTULMOHHOIO

doHAa;

* B Cysae NPUMOCTaHOBAEHMA BbISa4M, NOraWeHna 1 0BMeHa MHBECTULIMOHHDIX Naes -
Ha AaTy BO30OHOBNEHUA UX BblAAYM, NOralleHUA U 0BMeHa;

® B C/y4ae [IPeKpPawleHnMA TnaesBoro MHBECTUUMOHHOro d¢oHda - Ha gaty
BO3HUMKHOBEHMA OCHOBAHUA ero NpekpaleHus;

* nocne  3aseplweHuA  (OKOH4YaHus)  GOPMUPOBAHMA  OTKPLITOrO  NAaeBoro
WHBECTUUUOHHOTO GOHAa WAKW BMPIKEeBOTro NaeBoOro MHBECTULMOHHOIO ¢oHAa -
KaXKablil pabounii aeHs,

® Ha rocneAHWn paboyunii geHb CpoKa Npuema 3adABOK Ha NpuobpeTeHune, norawexne
1 0bMmeH MHBECTULMOHHLIX Naes;

¢ Ha pJaTy CcOCTaB/NeHWA CNUCKa BNAAENbUEB WHBECTMUMOHHBLIX flaeB B Caydae
YaCTUYHOTO MOralEHMA WHBECTUUMOHHbIX naes 6e3 3aseneHus TpeboBaHMi
BNAAENbLEB MHBECTUMLMOHHDIX Naes 06 UX NOraleHnu;

* Ha gaTy nepexoga ¢oHAa M3 OJHON VYnpasnsloWEed KOMAaHWM B  ApPYryio
YNpasafAowyo KOMNaHWIO U nepexoae w3  OAHOTO  CMNeuuannu3upoBaHHOFO
AEeno3uTapua B APYror crneunainsupoBaHHbIid 4eno3uTapui,

e  CTOMMOCTb YMCTbIX aKTMBOB ONPEAENAETCR He No3gHee paboyero AHA, cneayoLero
33 AHem, NO COCTOAHWIO Ha KOTOPbIA OCYWECTBAAETCA OfNpenesieHUE CTOMMOCTH
YWCTBIX aKTUMBOB.

¢ Bo BCem WMHOM, He YKasaHHOM B HaCTOAWMX MpPaBWANax B 4YacTW OnpeaeneHuA
CTOMMOCTU aKTUBOB W BefIMYMHBl 00A3aTeNBbCTB MO CrpaBed/MBOI CTOMMOCTH,
npumeHAloTcA  MewayHapoaHble cTaHgapTel GUHaHCOBOW oTdyeTHoctw (IFRS) 13
"OueHka cripasegnnsoil CTOMMOCTH", BBELEHHbIM B AeNCTBME Ha TEepPUTOPUM
Poccuiickoli  Pepepaumm  npukazom  Munuctepctea ¢uHaHcos  Poccuiickoi
®egepaumn ot 18 wuwons 2012 roga N 106H "O BBegeHun B gelicTeve
npeKkpalweHn OeiCTBus O0KYMeHTOB MemgyHapoaHbiX CTaHgapTos ¢GUHAHCOBON
OTHETHOCTW Ha TeppuTopuu Poccuiicko Pegepaunn”, 3aperucTpupoBaHHbBIM
Muuunctepcreom ocTuumnmn Poccuiickoin Pegepaumnn 3 asrycta 2012 roga N 25095
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(Poccuiickan raseta ot 15 asrycta 2012 roga), ¢ nonpaBKamu, BBefeHHbIMWU B
AelcTeue Ha Tepputopun Poccuitickoit Pegepaumn npuxasom MuHucTepcTBa
duHaHcos Poccuiickoin degepauuun ot 17 aexkabpa 2014 roga N 151H "O sBegeHun
HOKYMeHTOB MexayHapoaHbIX CTaHAapToB PUHAHCOBOW OTHETHOCTU B ARHCTBUE HA
Tepputopun Poccuiickoit depepaumnn”, 3aperucTpupoBaHHbiM  MUHMCTEPCTBOM
ety Poccuniickolt ®epepauun 15 ansapa 2015 roga N 35544 ("OduumansHeIn
UHTEPHET-MOPTaN NPasoBOW urdopmauun’ (www.pravo.gov.ru}, 15 ausapsa 2015
rona)

Bo BCEM MHOM, HE YKAa3aHHOM B HACTOALMX NPABUAAEX B HACTH KPUTEPUEB MPHU3HAHUA
M NPEKPaLLEHWUA NPU3HAHWUA, NPUMEHRAIOTCA MeKayHapoaHele CTaHAapThl PYHAHCOBONU
OTYETHOCTH, BBEAeHHbIe B gelicTBue Ha TeppuTopun Pocculickoi Pegepaumm.

It lNoHATHA 1 onpeaeneHna

2.1. JKcnepmHbie OUeHKU.

IKCNepTHasA OUeHKa — 3TO BbIBOAbI O CNPaBeAAMBOM CTOMMOCTY aKTMBOB M 0DA3aTENbCTB.
JKCNEPTHON OLEHKON MOMKET CHUTATLCA:

OTYET OLEHLMKA, COCTaBAEHHLIA B COOTBeTCTBUKM ¢ Tpeboanuamu PepepanbHoro
3akoHa o7 29 wiona 1998 roga N 135-93 "06 oueHouHON geaTenbHOCTH B Poccuitickoi
depgepaumii’, a TaK e B COOTBETCTBUM C MeayHapOAHbIM CTaHASPTOM GUHAHCOBOM
otyeTHocTH {IFRS) 13 "OueHka cnpaBegNUBOH CTOMMOCTU", BBRACHHbIM B fieicTBUE Ha
Tepputopun  Poccuitickoid  Qeaepaumn  npukazom  MuHucTepcTBa pUHaAHCOB
Poccuiickoit ®egepauun ot 18 uona 2012 roga N 1064 "O sBegeHun B geicteve u
NPeKpalleHu AeicTBUA LOKYMEHTOB MemayHapoaHbIX CTaHA4apToB ¢GuHAHCOBOH
OTYETHOCTH Ha TeppuTopuKn Poccuiickolt ®eaepaumnn (ganee — otuer ouesIuMKa), ecau
TBKOW OTYET COCTaBfIeH OLEHUIMKOM, B OTHOWEHWU KOTOPOro CO CTOPOHbI
CaMOPETYIMPYEMbBIX OPraHu3aLMit OLEHWMKOB He NPUMEHANUCE B TeUeHue ABYX /IeT B
Koanyectee AByXx M Bonee pas  mepbl  AMCUMNAMHAPHOTO  BO3AeCTauA,
npeaycMoTpeHHblx ®eaepanbHbim  3akoHom "O6  oueHOYHMOW AeATeNbHOCTM B
Poccuiickoid @egepauumn’, a TakKe BHYTPEHHUMU AOKYMEHTaMy CaMOPEryMpyemblX
opraHusaumit OLEHWMKOB, W CTaK OCYLUECTBAEHUA OUEHOYHOW [eATeNbHOCTU
KOTOPOro coOCTasnfAeT He meHee Tpex AaeT. [lpu onpegeneHun cnpaBeanyuBOR
CTOMMOCTM Ha OCHOBAHWUM OTYETa OUEHLUMKA, AaTa OLEHKU CTOMMOCTU AONXKHA BbiTh
He paHee LecTH MecAUes A0 Aathl, NO COCTOAHWMIO Ha KOTORYID OnpenenseTcA
CTOMMOCTb. flaTa, NO COCTOAHMIO Ha KOTOPYH ONnpegenferca CTOMMOCTE MMYLLECTBa,
NepegasHoro B ONAaTy WHBECTULUMOHHBLIX naes @PoHAA, HA OCHOBAHWM OTYETa
OueHWuKa, He MoxeT ObiTb paHee Tpex MecAueB [0 AaThl MEpesayun Takoro
MMYLUECTBa B ONAaTy MHBECTULUMOHHBIX Naes, B chyyae, ecnm YNpasasaiowen KoMmnakHum
doHaa cTano #“3BeCcTHO 0 ¢axTax, KOTOpble MOT/IM CYWECTBEHHO MOBAUATL Ha
M3MeHeHWe CrnpaseiMBOM CTOMMOCTM MMYLUECTBA, OUEHKA OCYWEeCTBARETCA Mo
HeobxoaMumocTH.

CYXAEHME KOMIMETEHTHOrO COTPYAHUKA/KOHCYABTAHTZ (ganee — 3KCnepTHoe
CYM/EHHME), KOTOPOE OCHOBLIBAETCA Ha NPUMEHEHMM COBOKYMHOCTU MOAXOOOB,
MeTOA0B U OLLEHOYHBIX Npoueayp, KoTopsle obecneyusaloT npouece cbopa 1 aHanusa
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aHHbIX, NPOBeAeHUE pacyéToB U oQOPMIEHWE Pe3yNbTatoB B BUAE 3IKCIEPTHOM
OUeHKYM (fanee — 3KCNepTHOER CYHAEHKNE).

2.2. QPuHaHcOBble UHCMPYMEHMbI.

DUHAHCOBbIN MHCTPYMEHT — 3TO J0rOBOP, BASKYWWIA 32 cobol opHoBpemeHHO obpa3oBaHue
$HHAHCOBOIO aKTHBA Y O4HOMW CTOPOHbI U
buraHcoBoro o6A3aTeNbCTBa MK A0NEBOT0 UHCTPYMEHTa Y APYroM.

PduHaHCOBLIE aKTUBbLI:
- EHEXHbIE CPEACTBA 1 UX DKBUBANEHTD!;
- Aeno3uTtol B 6aHke;
- AebuTopCKan 3a80MKEHHOCT NO GUHAHCOBLIM UHCTPYMEHTAM;
- 3aliMbl BbiAaHHbIE;
- BEKCEAA NONYYEHHBIE;
- obaurayMmu npruobpeTeHHble;
- UHBECTULLMM B aKL MU APYrUX KOMNAHUIR;
- MPOWU3BOAHBIE PUHAHCOBBIE NHCTPYMEHTD!;
- 3aKNagHble;
- Mau NaeBblX MHBECTULMOHHDBIX GOHAOB U aKUMM aKLUOHEPHbIX UHBECTULUNOHHLIX  ¢oHAOB, B
TOM MUCAE aKUMKU (NaKn) MHOCTPEHHBIX UHBECTMLLMOHHBIX GOHA0B;
- AENO3UTapHbIE PaciNCKM;
- UHbIE, HE YKa3aHHble Bblle, PUHAHCOBLIE aKTUBLI.

®duHaHCOBLIe 00fA3aTenbLCTBA:

- KPEAUTOPCKanA 3a40/}KEHHOCTb MO GUHAHCOBLIM UHCTPYMEHTAM;
- 3aitMmbl noay4yeHHole,

- NPOU3BOAHbLIE PUHBHCOBbIE MHCTPYMEHTDI;

- UHbl€ H& YKa3dHHbIE BbILIE d)VIHaHCOBbIe obs3aTenbcrBa.

2.3. Cpoku ¢huHaHCcO8bIX UHCMPYMEHMOoe

®uHaHCcoBbIE NHCTPYMEHTb! ABAAOTCA KpaTHOCPOUYHbIMM, ecnu CPOK MX
ncnonHeHua/noraweHuns cocrasanet He 6onee yem 12 MeCaLEB C 4aTthl UX NPU3HAHMA KAY CPOK
WX NCMONHEHUA He onpegeneH. IbdeKT AUCKOHTUPOBAHWUA OLEHUBAETCA KaK HeCYL,eCTBEeHHbI
M GUCKOHTMPOBAHWE HE NPUMEHSAETCA.

PuHaMcoBble MHCTPYMEHTDLI, CPOK HCI"IOJ"IHEHMFI/I'IOI'E\LLIEHVIH KOTOPbIX COCTaBnAET bonee yem 12
MecAuee € AaTbl UX NPDU3HAaHWA, ABNAKOTCA JOATOCPOYHbLIMM,

24. Cpoku debumopckotl u kpedumopcKoll 3adospKeHHocmedl no
npoyum akmueam u ob6sizamesnibcmeam.
Oebutopckan/KpeanTopckan 3af0/KEHHOCTE  ABAAETCA KPaTKOCPOUHONM, ecnn cpok  ee
noraweHWA cocraensaeT He bonee uvem 12 mecaueB € Adartbi €€ APW3HaHMA WAKW CPOK €e
noraweHua He onpegeneH. 3GPeKT ANCKOHTUPOBAHMA OLEHUBAETCA KaK HECYLIECTBEHHbIR W
AUCKOHTUPOBaHUE He NPpHUMEeHARTCA.



OebuTopcran/KpeauTopcKan  3af0/MKEHHOCTb  ABAAETCA  AOATOCPOYHOM, €CAM  CPOK  ee
noraweHus cocrtasnset bonee yem 12 Mecaues ¢ AaTbl €e NPU3HaHuA.

2.5, HomuranesHasi cmoumMocms .
HomMHanbHAA CTOMMOCTD — AeHeXHada OueHKa akTn Ba/06833TeanTBa B COOTBETCTBHUN C
ero 6aﬂaHCOBOI7E CTOMMOCTbBIHO.

2.6. PbiHoyHasi cmaeka u cnocob ee onpedeneHus.

Pybnesas pblHOMHan CTaBKa ONpeaenseTca No COCTOAHUIO:
®  Ha Ty NePBOHAYANLHOIO NPU3HAHWUA;

Ha JaTy WU3MeHeHUs KNtodveBoi cTtaski Banka Poccuu;

Ha JaTy M3MEHEHHIT yenoBnii B3 JOroBOPOB, NefcTBYIONIMX Ha MOMEHT NPH3HAHMS AKTHBA WIH
00A3aTeALCTRA

B KauyecTBe pbIHOYHOW CTABKW UCNONLIYETCA CPeaHeB3BELIeHHaA NPOLEHTHAA CTaBKa no
KpeauTam/genosutam Ha ConocrasMmMbli CPOK, pacKkpbiBaeman Ha oduumanbHom calite BaHka
Poccuu, KOTOpan paccunTaHa He paHee, YemM 3a MECAL, Ha AaTy NePBOHAYaNbHOrO NPU3HaHKUA.

Ecnu cpepHeB3BelIEHHasA CTaBKa pacciMTaHa paHee, Yem 3a Mecal, A0 AaThl
nepBOHa4a/IbHOro NPU3HAHWUA aKTMBa/06A3aTEeNbCTBA, B 3TOM C/IyHae YCTaHaB/AMBAGTCA: UMEN
NN MmecTo GakT USMEeHeHUA KN4YeBOW CTaBKM baHKa PoccuK ¢ MomeHTa pacyeTta
cpefiHeB3BelIEeHHON CTaBKn A0 MOMEeHTa Npu3HanuA akTuea/obazatenbcTsa. Ecau dakra
n3MeHeHnn Kloyesol craekit banka Poccuu He Bbifo, Toraa UCHONb3YETCA cpeaHeB3selleHHasn
craska. Ecam Knouesan craBka Poccum nameHanace, Torga A0 onpegeneHnn pbIHOYHON
CTaBKM UCMONb3YRTCA CPeHEeB3BEUEHHAR CTaBKa, M3MEHEHHAA Ha TO e KONMYECTBO MYHKTOB,
Ha KOTOpOe U3MEHWNACk KNID4YEBaA cTaBKa baxKa Poccuu.

B chy4ae MaMeHeHKA KAO4YeBOW cTaBKkyu batKka Poccuu:

B cnyvae, ecnu cpefHeB3BelleHHanA CTaBKa paccyMTaHa paHee, Yem 3a Mecsl, 40 AaTbl
M3MeHeHUA Ko4eBoil cTaBku BaHka Poccuu, ONA onpeseneHna poiHOYHON CTaBKK
NCNONb3YETCA NOCHeAHAA U3BECTHAA CPEAHEB3BELIEHHAA CTABKA, U3MEHEHHAnA Ha TO e
KONUYECTBO NYHKTOB, Ha KOTOPOE U3MEHWNACh KAoYesan cTaBKa baHka Poccuu,

CpeaHeB3gemwedHan cTaBkKa BuibupaeTca u3 Tabauubl, pasmeweHHoll Ha cadTe BaHka Poccuu:
CpeAHeB3BeRUWEHHbIE NPOLEHTHNE CTaBKWM KPeOUTHBIX OpraHn3auuMii No KpeaWuTHbM |
AENO3UTHLIM onepaumam B pybnax 6e3 yveta MAQ CéepbaHk.

BanwtHas PBIHOYHAA CTaBKa ONpeaenaeTca no COCTOAHUIO!
® Ha oaty NepsoHavyanbHOro Npr®3HaHuAa,

®  Ha dharty M3MEeHeHUil \/CHOBP‘IVI AOroBopoOB, ,HEK;'ICTBY}OUJ,MX Ha MOMeHT
NpU3HaHna aKkTusa nau obasaTensCcrsa.

B KauecTse BasIlOTHOW PbIHOYHOW CTaBKM MCNIONb3YETCA CpeaHEeB3BeWEeHHan NPOLEHTHaN
CTasKa o Kpeautam/genosutam Ha ConocTasumblit cpoK B ponnapax CLUA v espo (% rogosbix),
packpoisaeman Ha odnunanbHom caiite baHka Poccum, KOTOpas paccyuuTaHa He paHee, 4em 3a

MeCALl, S0 AaTbl NePBOHaYaNbHOO NpU3HaHUA/Ha AaTy USMeHEHWA YCI0BHWi AoroBopos,
AEACTBYIOWNX HA MOMEHT MPU3HAHUS aKTMBa Wnu obazaTenbCTBa.




CTaBKa NO JOTOBOPY NPU3HAETCA PbIHOYHOM, ECAIK €8 OTKNOHEHWE OT PbIHOYHOH CTaBKY
cocrasnseT He bonee 20%.

2.7. lMokynka unu npodaxa ¢hunaHcos8biX aKmueoe Ha
cmaHdapmHbIX yCcIioeusx.

Mokynka unau npogaxa GUHaHCOBbIX aKTUBOB Ha CTAHAAPTHbLIX YCAOBUAX - NOKYMNKa UK
npoaama GUHAHCOBOro aKTMBA COMMACHO AOTOBOPY, YCAOBMWA KOTOPOTro TpebytoT NoCcTasku
axkTMBa B TEYEHME Neprnoaa BpemeHH, yCTAaHOBAEHHOIO NPaBUAaMU UK COrNALLEHUAMY,
NPUHATBIMKW Ha COOTBETCTBYIOLLEM PbIHKe. CTaH4apTHbIMK YCOBUAMY NPUHHUMAIOTCA YCNOBUA,
Aedficrayowme Ha BUPHeBbIX pbIHKAX.

Mpu3HaHWe N NpeKpaleHne MPU3HAHWA NOKYNKK UK NPoAaXKK GUHAHCOBbLIX aKTMBOB Ha
CTaHZapTHBIX YC/IOBUAX OCYWECTB/IASTCA C UCNOAb30OBAHMEM YYeTa No JaTe 3aKAYeHUA
cOenku.

[ara npusHaHua/npeKpalleHys npru3HaHua NPpovM3BoaHbIX GUHAHCOBLIX MHCTPYMEHTOB
ABNAETCA AaTa 3aKAIYeHNA CACNKHU.

2.8. Hebumopckas 3adomkeHHOCMb NPU3HAHHasA HePeanbLHOU K
83bICKaHUFO.

Ecau cywecTeyeT BbICOKanA BEPORTHOCTL TOFO, UTo AebuTopcKan sanomKeHHOCTL He Byaer
noraweHa, ynpaeaawLwas KOMNaHUa BNpase CNUcaTh AaHHYIO 3a80/KEHHOCTL Ha OCHOBAHUYU
IKCNEPTHOTO CYKAEHMA.

2,9. Onpedenerue pbiHKOe ONsl U3MepeHUs1 cnpaeednusoli
cmouMocmu.

OCHOBHbBIM PbIHKOM NPU3HAETCA TOProBas Naowaska, N0 KOTOPOW 3a NpeablAyLwmii
KaneHgapHbli Mmecay onpegened Hanbonoluii 06umi o6bem CAeNOK NO KOANYECTBY LLeHHbIX
Bymar. Mpwu paseHcTBe 06bema CARNOK HA PAZANHHBIX TOPrOBBLIX NACLLAAKAX OCHOBHBIM
PbIHKOM CHUTAETCA TOProBasn NAoWaaKa ¢ HaMBONbLWUM KOANYECTBOM CAESNOK 38 AaHHbIN
nepuog,

MpKU yCNOBKUM BO3MOMKHOCTU FIPOBEAEHWA CARNOK KyNAW/MPoAaxKHu, Toprosas NAoLWasKa
BbIbUpaeTca 13 YMCNa TOProOBbIX NACWAL0K, NPEACTAaBASHHbIX CAeayowmumn GoHAOBLIX
bupRamu:

NAQ "MocKkoBcKan Bupma®;

AmepuKaHckas doHaoeasn bupxa (American Stock Exchange);

FoHKoHrekas poHaosan bupka (Hong Kong Stock Exchange);

Esponrekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
MpnaHackan oHgosan Bupska (Irish Stock Exchange);

*  WcnaHcKaa poHpoBan bupka (BME Spanish Exchanges);



o UranbaHcKas poHgoBan bupwa {Borsa ltaliana);

o HKopeiicKasn bupsa (Korea Exchange);

¢ JloHpoHcraa doHgosan bupka (London Stock Exchange);

o liokcembyprckan poHaosan bupka (Luxembourg Stock Exchange);
Hacgak (Nasdaq);

Hemeukan doHgoean bupra (Deutsche Borse);

Hoto-Mopkekan dponaosan Gupxa (New York Stock Exchange);
Toxulickan dpoHaosan bup:xa (Tokyo Stock Exchange Group);
donposas bupxa TopoHTo (Toronto Stock Exchange, TSX Group);
doupoBas bupxa LWseiuapuu (Swiss Exchange);

LLtanxalickan doHposan bupxka (Shanghai Stock Exchange).

2.10. YpoeHU UcX0o0HbIX GaHHbLIX.

Bce akTuBbl M 06A3aTENBCTBA, CPaBe4nBas CFOMMOCTL KOTOPbIX M3MEPAETCS,
KNaccUPULMPYIOTCA B PaMKaxX ONMUCAHHON HUKe epapxMi NCTOYHUKOB CnpaBenuBon
CTOMMOCTH Ha OCHOBaHWMW MCXOAHbIX JaHHbIX, KOTOPbIE ABAAIOTCA 3HAYMMbBIMK /17 OUEHKH
cnpaBegnMBoOM CTOMMOCTH:

* YpoBeHb 1 ~ PuIHOYHBIE KOTMPOBKM LeH HA OCHOBHOM (aKTMBHOM) pbIHKE MO OUeHUBaeMbIM
aKTMBam unu obasatenbcream (6e3 Kaknx-N1bo KOPPEKTUPOBOK),

¢ YposeHb 2 — Mofenu OLeHKU, B KOTOPbIX CYLLECTBeHHbIE AAA OUEHKW CHpaBeannBoi
CTOMMOCTU MCXOAHbDIE AaHHbIEe ABIAIOTCA NPAMO MW KOCBEHHO Habnlo4aembIMKU Ha PoIHKE.

* YpoBeHb 3 -~ Mogenu ougHKK, B KOTOPLIX CYLLECTBEHHbIE AR OUEHKM CnpaBeannsoi
CTOMMOCTH NCXOZHbIE AaHHBIE, HE ABAAIOTCA HAabI04aeMbiMU Ha PhIHKE.

2.11. Modens oyeHku o npueederHoll cmoumocmu 6ydyujux
nomokos nramesxed.

MpuBeaeHHanA CTOMMOCTb PacCYUTLIBAETCA NO popmyne:

N
_An,
Ba
A=l (1 + i)365
rae:
AMn  — Byaywuit  n-biif  AeHeXxHbIt NOTOK B BuAe MNOAASKAWMX K NOAYYEHUID

NPOLEHTOB/CYMMbI A0/IT'a HA AATY OUEHKMK;

i — PLIHOYHAA CTaBKa, ONpegeneHHan B n.2.6.;

An — KoNW4ecTBO KaNeHAapHbIX AHeW Meway AaTol OUEHKM W aaToi Byaywero n-ro
nnarexa;

N — BCero oCTaBLIMXCA AGHENHBIX NOTOKOB,

2.12. llpocpoyerHasi debumopckas 3a00/MKeHHOCMb.

flebutopckan 3af,0/HEHHOCTS, CPOK NOTALUEHNA KOTOPOM WUCTEK, ONpPesenseTca Kak
npocpoueHHan 4ebUTOPCKan 3aA0/HEHHOCTD.



B uenax onpegeneHuna cnpaseasimBoi CTOMMOCTH NPOCPOYEHHOH BeBUTopCKoiA
33[,0/MKEHHOCTH, AeBUTOPCKANA 3340/KEHHOCTL PAHXUPYETCH B 3a8MCUMOCTH OT CPOKa
MPOCPOMKKM U NPOLEHTA BO3MOMHOW HEONIATbl NPOCPOUEHHON 3340/1KEHHOCTH.

Cpok npocpouKn 2ebutopcroi MNpoueHT BO3MOXKHO HeonAaTel
3af0MKEHHOCTH npocpoYeHHOoN AeBUTOPCKON 3a40/KEHHOCTH
40 90 aHel 0%

91 - 180 gHel 30%

181 - 365 (366) gHelt 50%

Bonee 365 (366) gHeit 100%

Mo ucTedeHnn Kamaoro CpokKa, CNpaseaiuBas CTOMMOCTL ONPEAENARTCA KaK YMeHbLIEHHasA
Ha CYMMY [,EHEXHbIX CPEACTB B pasMepe COOTBETCTBYIOLLErO NPOLEHTa BO3MOMXKHON HeonaaTsl
OT NepBOHAYa/IbHON CTOMMOCTH NPOCPOYEHHON AeBUTOPCKOI 3aa0/MKeHHOCTH. Cymma
NpocpoYeHHON AeBUTOPCKON 3a80/IKEHHOCTH, ABAAIOWAACA CYMMOW BO3MOMKHOW HEOMNATLI,
CMUCHIBAETCR Ha YObITKY N NOANENUT BOCCTAHOBAEHMWIO B C/Iy4ae, eCNu Byaer yCTaHOBNeHO
obpaTHoe.

YacTtnuHoe BoccTraHOBAEHUE AeBUTOPCKON 3a4,0/1XKEHHOCTH NPOUBBOANUTCA C COBAIACHEM
CAedyioLLLero NPUHLUKMNA :nocne YaCcTUYHOFO BOCCTAHOBAEHUA 4eBUTOPCKOM 3a40/1KeHHOCTH,
ocTaBwanca ebUTopcKan 3af0/MKEHHOCTb 0CTAETCS OOECIICHSHHOM Ha TOT JXKE IPOUEHT, YTO H
cyMMa HeOHTOPCKOH 3800/ KeHHOCTH JIO BOCCTAHOBIIEHMS,

11l KpuTepwu npusHaHua (NpekpawieHns NpusHaHMA) akTMBOB (06a3aTenpers) n meToabl
onpejgeneHna CTOMMOCTU akTKUBOB M BeMYMH 06Aa3aTenbCTs.

3.1. PuHaHcobIe UHCMPYMEHMbI. PUHAHCOBbLIE aKMUEGHI,

3.1.1. BnoxeHus e yeHHble bymaaul.

No yenHbim bymaram npuobpeteHHbIM/ Peann30BaHHbIV NO cAENKAM, 3KAIOYEHHbIM Ha
CTaHAAPTHLIX VCIOBUAX.
KpuTepuu npuaHanus:
- AaTa COBEPLIEHWA CAENKN.
KpuTepuii NpeKkpaueHna NpU3HaHUS:
-[13Ta COBEepLUeHUR CORAKMN.

BHebupmesbie caeAKN.

Kputepuy npyMaHaHmA:

Ecnn ueHHaa bymara, NOgAEMMUT y4eTy Ha CYeTe Aeno:
- AaTa 3a4ncneHns LeHHol Bymaru Ha cueT Aeno, OTKPLITbIA B CReLManu3MpoBaHHOM
AENO3UTAPKUN, NOATBEDKAEHHAA COOTBETCTBYIOWEH BINMCKOM MO CYETY Aeno;




Ecnu pokymeHTapHbie UeHHble Bymaru He nognear ydeTy Ha cyetax geno (3a UCKAKYEHUEM
[EenO3UTHBbIX CepTUPURATOB):
- jarta npuema ueHHol Oymarn Pougom, onpeaeneHHas YCAOBMAMM [OrOBOpa,
HOATBEPKAEHHAA aKTOM NpUema nepegaun LexHbix bymar.
KpWTepui NpeKpauteHus npusHaHUA:
Ecnu ueHHan Bymara, NoANEeXMUT YYeTy Ha cyeTe geno:
- AaTa CNUCcaHuA LeHHOoM Bymaru co cueTa Zeno, OTKPbITbIA B CHELUaanu3MpoBaHHOM
AenosuTapuu, NoATBEPASHHAA COOTBETCTBYIOLWEH BbINUCKOK A0 CYETY AEN0;

Ecnu gokymeHTapHble LeHHbIe Bymard He nognexar yueTy Ha cyeTax Aeno (3a UCKAUeHuem
AEeno3UTHBIX CepTUPUKATOB):

- pata nepegaqM  ueHHoW Oymarn  DoHOOM, ONpefeneHHas  yCIoBUAMM  LOr0oBOPa,
NOATBEPHAEHHAA aKTOM NPUEMa Nepeaadu UeHHbIX Bymar.

DebutopcKan 3aA0AMEHHOCTbL NO KYNIOHHOMY A0X0AY.
Kpurepyy NpU3HaHus
-B NOCAeAHUI AeHb KYNOHHOTO Nepuoaa
Kpurepuii npexpauleHa NpUsHaHUA:
- B 8aTy $akTM4YEeCKOro UCMOAHEHWA IMUTEHTOM 0DA3aTensLCTBa NO BbINAATE KYNOHHOIO
Aoxona
- B 4aTy NPU3HAHUA e HePeanbHOM K B3bICKaHWIO

OebuTopckan 3a80/1eHHOCTb N0 NoraleHrio/YacTiiHOMY NorauieHNI0 OCHOBHOTO S0Ara.
KpuTepuu npuaHaHms
-B J,aTy, YCTaHOB/IEHHYIO B NPOCNEKTE 3MUCCHM
KpuTepuii npexkpalierus NpuUsHaHuna:
- B paty  ¢akTU4eCKOro  WUCNONHEHWA  aMmuTeHTOmM  0obA3aTenbcTBa o
noralweHuo/4acTUUHOMY NOraLieHUIo OCHOBHOTO 40Nra
- B AATY NPU3HAHWA ee HePeanbHoi K B3bICKAHMIO

Jeburopckan 3a40AMEHHOCTb N0 AUBUAEHAAM.
KpWTepuu npu3HaKus
- B ATy NOAYYEHUs OT AENO3UTAPMA YBEAOMACHWA O HAYUCAEHWW JOXOH0B NO LIEHHbIM
Bymaram . B cayuae orcyTeTena MHGOPMaLUKM O HAYUCIEHUH JOXOL0B N0 UeHHbIM Bymaram-8
£aTty $akTMYecKoro UCNoNHeHUA 0bA3aTeNbCTBa NO BbinaTe AMBUAEHOOB
KpuTepuit NperpauleHns NPpU3HaHUA:
- B AaTy GakTUHECKOro UCNOAHEHUA 0bA3aTenBCTBA NO BbINAATe AUBUAEHAOB
- B [;aTy NPM3HAHWUA € HepeanbHOM K B3bICKaHWIO
UzmepeHue cnpaBea1MBON CTOMMOCTH.
Bbibop MeTO40B M3MEPEHUA CMpaBesNMBOR CTOMMOCTM ONPedensieTca 8 COOTBETCTBMM C
nepapxmen UCTOUHUKOB CNpaBea/iMBON CTOMMOCTH.

YpoBeHs 1: .
Ecnn ocHOBHBIM phIHKOM ABNAETCA MHOCTPaHHaA GoHAoBaA bupika, Toraa bepetcs ueHa

3aKPbLITUA pbiHKa (closing prices).



Ecnn ocHOBHBbIM pbIHKOM ABAAeTCA poHAoBaa Buprka IAO "Mockosckas Bupxa”, Torga Gepetca
KOTUPOBKA PbiHouHasa ueHa (2) (ana obavraumh yBeanuuMBaeTcad Ha CYMMY HaKONAEHHOTO

KYNOHHOTO AoX043).

CripaBegnuBan CTOMMOCTb, ONpeaeneHHan YposHem 1, MOMET NPUMEHATLCA 417 OLUEHKN
UeHHbIX bymar B TedeHue 30 KaneHpapHbiX gHe.

Ecnu B Teuenmne 30 KaneHaapHbIX SHEN OTCYTCTBYET LeHa 3aKpbITUA, NPUMEHAIOTCA cnocobbl
onpegeneHus cnpasennsoit CTOMMOCTU B COOTBETCTBUU C ypOBHEM 2.

Yposeub 2:

WcxoaHble gaHHble ABNAKITCA NPAMO MAKM KOCBEHHO HEIGJ'IEO,EI,EEMI:IMVI Ha pPblHKE

06nurau,m4 poccuucuux u:
MHOCTPAHHBIX BMHTEHTOB (c-
V'-IETOM KynOHa)

3KCI‘IepTHaH ou,eHKa'wnn Mop,enb oqewvs no npmsep,eHHou
: cmwmocm c ucnonb:-;oaaHmeM pblHquon CTaBKM no
: ' genosmam e o

EBpooﬁnurau,uu

Wcrionbayercs cpefHAn ueHa 3aKkpbiTUA pbiHKa (Bloomberg
generic Mid/last), packpbiBaemoi UHGOPMALLUOHHON
cuctemoli Bloomberg. Ecan B teuenne 30 KaneHZapHbIX
AHER OTCYTCTBYET LeHa 3aKpbITUA, NPUMeHAIoTCa cnocobbl
onpeaeneHus cnpasesMBoi CTOMMOCTY B COOTBETCTBUM C
YpoBHem 3.

- AKLMM poceuiickux u -
_MHOCTpaHHbIX DGI.IJ,ECTB, SR
poccuiickue n MHOCTpaHHbIe
',qenosmapﬂb:e pacnmncku,
z'auuuu(naw) HHOCTp&HHbI}(:

: _HHBeCTVI LI,H OHHbIX: CbOH,qOB: s

DKCMEepTHas OUeHKa

MNan poccUACKUX
MHBECTULMOHHDBIX HOHAOB

MocneaHan pacyeTHas CTOMMOCTE Nad onpeaeneHHan Ha
nocnefHI0n AaTy, NPealecTsyiowy aate pacveta CHA, a
B8 cnyqae OTCYTBMM MHPOPMALUKN —3KCNEPTHAA OUEHKa

Bekcens . .

E)KcnepTHaﬁ OueHKa

3aknagHbie, yaoctoBepsome
npasa 3a/0rogepmxarens no
obecneyeHHbIM UNOTEKOM
KpeguTHbIM 4OroBOpam MAu
AOroBopam saiima u no
porosopam ob unoreke

Mo,u,enb OLEHKM No
NPUBESEHHOW CTOMMOCTH C
MCNONb30BAHWEM PbIHOYHOWM
CTaBKY N0 KpeauTam

HommuHanbHan
CTOMMOCTb C YY4ETOM
HauyMCAEHHBIX B
COOTBETCTBUM C
YCROBUAMM A0TrOBOpa
npouexHTeB

Deburopckan sa.qohme&aocrb .

110 KYNOHHOMY AOXOAY U MO .
' norau.lel-lmo/uacrmnomy

HomHHa@AbHAA CTOMMOCT;. 0 e _

| _3KCI‘IepTHaH oLEeHKa No MCTE'-leHHVI 30 p,Hen c ,u,aTbl B o
.| KoTopyto g,eﬁmopcxan 3a,u,omKeHHocrb p,onx{Ha 6bma 6blTb

AOraleHKIo OCHOBHOIO p.onra | ' R

noratieHa .
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Debutopckan 3afao/KeHHOCTb | HOMWUHanbHas CTOMMOCTb;

HO AUBUAEHAAM JKCnepTHas oUeHKa no ucredeHun 90 fHel ¢ aaTht
NPU3HAHKUA

UeHHble Bymarn (Hpome JKcnepTHaA OLEHKa
AONEBbIX) B OTHOLIEHWM - T Suele
3MUTEHTa KOTOPbIX HauaTa - :
"npou,ep,ypa ﬁaHKpOTC‘FBa, HO Ao |
BcTynnenva YK AV MU® B
-peectp Tpeﬁoaanuu '
KPeAUTOPOB. .

ﬂeﬁuropc:«an 3300/13HEHHOCTD 3KCcnepTHaA OUEHKa.
no UeHHbIM Bymaram (Kpome
AoNeBbIX) B OTHOLWEHUM
IMUTEHTa KOTOPbIX HayaTa
npouegypa 6aHkpotcrea u YK
4y Mo secrynnna B peecrp
TpeboBaHKii KpegUTopoOB

ﬂ,onesble HEHHbte Bymarn B | IKCNepTHaA OUEHKa.
OTHOWEHWUM IMUTEHTA KOTOPbIX ST
Hauarta npou,e.qvpa :
BaHKpoTCTBa

Nebutopckan 3a,r.|,onme|-u-|oc-rb Cnpaeeanusan CTOMMOCTL NPU3HASTCA PABHON HYAIO.
no yexHbIM Bymaram amMUTEHT
KOTOPbIX NPU3HaH BaHKpoTom

YpoBeHb 3:
He Habnwaaembie UCXoaHbIE AaHHbie. IpUMEHARTCA TONbKO SKCMEePTHAA OLEeHKa.

3.1.2. lpouseodrbie hpuHaHco8bIe UHCMPYMEHMbI

KpuTepuW Npr3HaHua:

- B [jaTy 3aKNIOYEHUA CAEMKN Ha NpUoBpeTeHne CornMacHo oTveTy Gpokepa
KpUTEpUK NpeKpauteHns npusHaHnsa:

- B AATY 3aKNI0UEHUA CASNKU Ha Peanu3alMio cornacHo otyety bpokepa
N3mepeHue cnpapesnnBoON CTOMMOCTH,
Crnpasea/inBan CTOMMOCTb GYMHAHCOBBIX MHCTPYMEHTOB N0 DbOYEPCHBIM W ONLLMOHHBIM
gorosopam (KOHTpaKkTam) NPU3HaeTCs PABHOM CyMMme PacYeToB N0 BapUaLMOHHOW MapiKe 1
OTpaaeTcA B COCTABE AEHEXHOro 0CTaTKa Ha cueTe BpoKepa B BUAE HETTO-PacUYETOoB.

3.1.3. HeHexHuie cpedcmea Ha cHemax u 8o gknadax, e
mowm qucsie Ha MpPaH3UMHbLIX eaNOMHbIX cYemax

Kputepuu NpusHaHMa:
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- Aara 3a4MCAeHUR AeHeXHbIX CPeAcT8  Ha CoOTBeTCTByrowmit BaHKOBCKMIA cuet
{pacueTHbI, [AENO3UTHLIW, TPAH3WUTHbIKW BaNIOTHbIA] HE OCHOBAHMM BbLIAUCKKU C
yKasaHHOro cyera;
Kputepuin npekpalteHUA npUu3Hanua:
- JaTa CnucaHuA  [AEHEMXHbIX CPeacTs C COOTBETCTBYIOWEro 6GaHKOBCKOro cvera
(pacueTHOro, AENO3WUTHOrO, TPAH3UTHOrO BAMOTHOIG) HA OCHOBAHWY BBINUCKW C
YKasaHHOro c4era;
-B AaTy NPU3HAHNA WX HEPeaNbHbIMY K B3bICKaHMIO
- AaTa peweHus baHka Poccumn 06 oT3biBe nUeH3UM BaHKa, 0 PacKPbITUK B AOCTYNHOM
MCTOUYHMKe nHGOPMALLIMM O NpUMEHEHUK K BaHRy npoLeaypbl HaHKPOTCTBA {aeHeKHble
CpepcTBa nepexoaAr B craTyc febUTopCcKoi 3a401KeHHOCTH)

N3mepeHune cnpageannsoi CTOMMOCTU ASHEMHbIX COEACTB Ha cueTax

CnpaBeanmnsas CTOMMOCTb AEHEXKHbIX CPEACTB Ha CYeTax ONpeaenneTcs Kak
HOMMWHANbHAA CTOMMOCTD
U3mepeHue cnpaBeaNMBOM CTOMMOCTM AIEHEXHbIX CPEeACTs BO BKNaaax

CnpaBeannBasn CTOMMOCTb KPAaTKOCPOYHBIX AEN03MTOB ONPeAeNAeTca Kak CyMMa
HOMMHAAbHOW CTOMMOCTH € YHETOM HaYWUCAGHHbIX B COOTBETCTBUM C YCAOBUAMM A0OrOBOPA
MPOLEHTOB.

Cnpasennnsasn CTOMMOCTb A0ANOCPOYHLIX ENO3UTOB ONPEeaeAseTca ¢ UCNoNL30BaHUeEM
MeTofia NPUBEAEHHON CTOMMOCTU AEHEMHBIX NOTOKOB C UCMOAb30BAaHUEM PbIHOYHOM CTAaBKK NO
AenosuTtam.

3.1.4. HeHexHsie mpeboeaHus Mo KPeOUMHbLIM
dozogopam unu dozosopam 3alima

KpUTepun NpU3HaHKS:

- AaTa 3aY4MCNEeHNA GeHEXHbIX CPeacTB Ha OAHKOBCKMI CHET JO/MKHMKA Ha OCHOBaHUU
BbIMWCKK C YKa3aHHOIo CYeTa MAM AaTa CNUCAHWMA AEHEKHbIX CPeacTB ¢ HaHKOBCKOro cueTa
$OHAa Ha OCHOBaHWM BLIMUCKK C YKa3aHHOTO CYETa.

KpuTepuu npeKkpalieHns npyu3HaHmna:

-0,aTa UCMONHEHUA SOJIHHUMKOM 00A3aTeNbCTB NO BO3BPATY 3alima/kpeauTta
HMamepeHue cnpaBeANBON CTOMMOCTH:

CnpaBesnnBan CTOMMOCTb KPATKOCPOUHbIX 3aWMOB/KpeaMTOB ONPeaenAeTca Kak
HOMWHabHasA CTOMMOCTb € YH4ETOM HauMCNEHHbIX B COOTBETCTBUM C YCIOBUAMY A0r0BOPa
NPOLEHTOB.

Cnpasegnusas  CTOMMOCTb  AONTOCPO4HLIX  3aMMOB/KpeamToB OLLEHUBAETCA C
NCNOMb30BaHKUEeM MeToAa NPUBEAEHHON CTOMMOCTY AEHEMHbIX MOTOKOB C MCHO/b30BaHUEM
PbIHOYHOM CTAaBKU NO KpeauTam.

flebutopckan 3a40/MKEHHOCTE NO 3alimam/KpeauTam, CPOK NoraweHus KOTOPbIX UCTEK,
OUEHMBAETCA KaK MpocpoveHHan AebuTopcKan 3340/ KeHHOCTb.

3.1.5. Hebumopckas 3ado/mKkeHHOCMb C (PUHAHCOELIMU
uHCcmMpymeHmamu

Kputepun npusHaHus:
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- AaTa nepegadv GYHaAHCOBbIX UHCTPYMEHTOB COrNacHO KPUTEPUMAM NPEeKpaLLeHns ux
NPU3HAHKUA
- Aata pewexmnn baHka Poccum 06 oT3biBE IMLEH3NKM BanKa.

KpuTepuu NpeKkpalieHna NpU3HaHua:
- AaTa MCMOAHEHWA KOHTpareHTom obA3aTeNbCTs N0 NOTalleHuio 3aA40/MKEHHOCTH
- naTa peanusaumu npas TpeboBaHUA B pesy/bTaTte COBEPLISHWA CAGNKN NO AOTOBOPY
- AaTy NpU3HaHKA 3300/UKEHHOCTU N0 BO3BPaATy AEHEKHbIX CPeAcTB HepeanbHOW K
B3bICKAHUIO
OnpegeneHue cnpaBeanyBon CTOMMOCTU:
CnpaseannBas CTOMMOCTb KPAaTKOCPOYHON 3a40/KEHHOCTU ONpenennaeTca Kak
HOMWHaNbHaA CTOMMOCTb.
CnpaBeanuBan CTOMMOCTb AOATOCPOYHON 33J0/KEHHOCTU OLEHUBARTCA C
MCNONb30BaHUEM METOAA NPUBEAEHHOW CTOMMOCTH AEHEKHBIX NOTOKOB € UCMNONb30BaHUEM
PBIHOYHOW CTABKM MO AEN03UTam.

3.1.6. Hebumopckas 3adosuKeHHoCcMb 10 nNpoyeHmam Ha
pacyemubili cyem

KpuTepuun npn3HaHua:
-~ Ha 8amy nony4eHusa OeHex Holx Cpeocms Ha pacdemmotti cHem
KpuTepuu npekpalleHusa NpUsHaHua:
- BaTa UCNONHEHWA KOHTpareHTom 06A3aTeNbCTB NO MOratleHuIo 3a0/MKeHHOCTH
- faTy NPW3HAHWA 33a0/BKEeHHOCTM MO BO3BPATY HAEHEXHbIX CPeAcTB HepeanbHoW K
B3bICKAHUIO

OnpegenexHue cnpaseanrsoi CTOMMOCTH:
Cnpasegnusas CTOMMOCTb ONPESEeNASTCA KaK HOMUHAaIbHAA CTOMMOCTb.

3.2 dunaHcoeble uHcmpymeHmsl. PuHaHcoebie o6s3amensbcmea.

3.2.1. Kpedumopckasi 3adonxeHHocmsb o (huHaHCco8bIMU
UHCMpyMeHmam.

KpuTepuu nprusHaHma:

- AaTa nonyvyeHna GUHAHCOBBLIX MHCTPYMEHTOB COMACHO KPUTEPUAM UX NPU3HAHUA
Kputepuu npekpalleHus npr3HaHua:
- parta ucnoaHeHua GoHaom 06A3aTEeNLCTB NO NOratleHUIo 33A0/1HKeHHOCTH




OnpegeneHue cnpaseanvsoi CTOMMOCTU:
CnpaBenauBas CTOMMOCTb KPaTROCPOYHOM 33J0/KEHHOCTH ONpeaenaeTca Kak
HOMMHA/IbHAA CTOUMOCTb.
CnpaBepnvuBan CTOMMOCTb AOATOCROYHON 3a80/MKEHHOCTU OLEHUBAGTCA ¢
MCNOAb30BAaHUEM METOAA NPUBEAEHHON CTOMMOCTH AEHEKHDBIX MOTOKOB C UCMOb30BaHNEM
PLIHOMHOM CTaBKM NO KpeauTam.

3.3. [lpovas debumopckasn u kpedumopcKkas 3a00/DKeHHOCMb

3.3.1. flebumopckan 3ado/mKeHHOCMb C NPOYUMU
akmueamu.

KpuTepur NpuUaHaHma:
- AaTa NoAy4YeHUA NEePBUYHOID AOKYMEHTa
Kputepuu npekpawleHnsa npusHaHua:
- faTa ucnosiHeHus obA3aTenbeTs (OnnaTa uWiKM NOATBEPKAIWWMNN AOKYMEHT}
- peanusaumrmn 3a0/HKEHHOCTH
-fiaTa NPU3HaHWA ee HepeanbHOW K B3bICKaHUI0
OnpeaeneHue cNpaBeaAnBoN CTOMMOCTH:
Cnpaged/ivBan CTOMMOCTb KPAaTKOCPOYHOW 3a40/MKEHHOCTH ONpeaensaeTca Kak
HOMMWHa/bHaA CTOMMOCTb.
CnpaseanuBan CTOMMOCTb AOATOCPOHHOW 3300/KEHHOCTU OLEHWBARTCA C
UCNOABb30BAHNEM METOAA NPUBELAEHHON CTOUMOCTH SEHEKHbBIX NTOTOKOB € UCNOAL3OBAHUEM
PBIHOYHOM CTRBKM MO Beno3unTam

3.3.2. Kpedumopckasi 3a00IDKeHHOCMb C PpOYUMU
akmueamu.

KpuTepnu Npr3HaHuA:
- AaTa NonyYyeHus NepBUYHOFO JOKYMEHTa

Kputepuu npexpatieHns npusHaHus:
- faTa npekpaweHua obasatenncrs

OnpegeneHue cnpaBsesanBoin CTOUMOCTH:
CnpaBea/MBas CTOMMOCTb KPaTKOCPOUHOW 3a40MKEHHOCTU ONPEeaensaeTca Kak
HOMWHabHaA CTOMMOCTD .
CnpaBeanvBas CTOMMOCTb AOATOCPOMHON 3al0/IMEHHOCTH OUEHUBAETCA ¢
MCMNONb3OBAHNEM METOAA NPUBEAEHHOW CTOMMOCTH AEHEKHbIX NOTOKOB C UCMO/Ib30BAHUEM
PBIHOYHOW CTABKM MO KpeguTam.
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3.3.3. Hanozoeskle nnamexu.

KpeaurtopcKkan 3af0MKEHHOCT NO YNNATe Ha/IOroB NPU3HAETCA B TOM Pa3mMepe W B TOM
OTHETHOM NEPUOSE, B KOTOPOM BO3HWKaeT 06A3aTe/IbCTBO MO ero ynAaTe B COOTBETCTBUM C
HaNOroBbIM 38KOHOB3TEALCTBOM. [IpekpatieHue NPU3HaHUA MPOUCXOAUT B MOMEHT CMUCaHUA
AEHEeXHbIX CPeACTB € PacueTHOro cyeta GoHAa B CHET NOralleHnA 3a40/KEHHOCTH NO ynaare
Ha/N0roB.

JebutopcKan 3a40/1KeHHOCTb N0 HAN0TaM NPU3HAETCA B yYeTe B Pa3mepe OCTaTka TakoM
33,0/KEHHOCTH Ha AaTy pacyeta CHA. MpekpalueHne NPpMU3HAHWMA NPOUCXOOUT B MOMEHT
334MCIEHNA AGHEKHBIX CPEACTB Ha pacyeTHbl% cueT PoHAA MM B MOMEHT 3a4eTa AebuTopCKo
3a00MKEHHOCTH B CHET KPEAMTOPCKON 3340/KEHHOCTU N0 Hanoram.

3.3.4. N'ocydapcmeeHnas riownuHa

Mpr3HaHue neBUTOPCKON 334,0/IKEHHOCTI NO onflaTe rocyAapcr8eHOHOMR NOW/TMHLI
NPU3HAETCA B y4eTe B AaTy ee ONAaThl B COOTBETCTBUMW C HAJIOTOBbIM 3aKOHOAATENbLCTBOM.
MNpekpawieHne NpU3HaHnA AebUTOPCKON 3a80AKEHHOCTH FO OMUIATE FOCYAapPCTBEHOHOMN
AOLUAKHBL NPU3HAEGTCA 8 YHETE B A3TY NOATBEPHKAIIOLLIErO AOKYMEHT MW AATY NOAYYEHUA
NOATBEPKAAIOWETO AOKYMEHTA 06 MCNONHEHUM TOCYAAPCTBEHHOTO SeMCTBUA, B OTHOLEHWH
KOTOPOTO yN/Aa4nBanach rocyaapcTBeHHan NowWwamnHa,

3.3.5. AeaHchb! nosy4deHHble/8biOaHHble.
OTpaH-(aIOTCH Mo HOMWHaALHOW CTOMMOCTH.

3.3.6. 3adomkxeHHOCMBL NO NasiMm:

KpeaouTopckas 3a401KeHHOCTh N0 BbiNJaTe JA0X0A08 NailuMKam NPU3HAETCA B
COOTBETCTBUM C YCNOBUAMM HAUYMCAEHUA, onpeaeneHHbimu B MAY, B nepsblid AeHb
BO3HMKHOBEHMA 0bA3aTenbCTBa NO BbiNAaTe. MpekpaleHrne NPUIHAHKA NPOUCXOLUT B MOMEHT
CNUCAHWUA AEeHEXHbIX CPEACTB NO BhiNAATE A0X0Aa C PACHETHOro cyeTa GpoHga.

KpeauTopcKas 3a/10/1KEHHOCTh NO BblAa4Ye Naes NPU3HAETCA B A3TY BKAOYEHUA AEHEKHbIX
CPeAcTB/MHOro MMYLLECTBA, NPEAYCMOTPEHHOFO NpaBuAamu A0BEPUTENLHOTO YNPaBAeHus,
nepegaHHbIX B ONAATY MHBECTULMOHHbIX Naes, B UmywecTso doHaa. MpekpaleHne npusHaHma
MPOVCXOANT B AaTy BHeCeHMA NPUXOAHOM 3aNUCH 0 Bblgaqe MHBECTULIMOHHBIX Naes B peecTp
doHAaa cornacHo oTYETY perucrTpaTopa.

Ldebutopcran 3an04KEHHOCTE NO Bbijave Naes npy obmexde naes apyroro NMM®a Ha nau
ganHoro NNUPa npusHaeTcA B 4aTy BHECEHUA NPUXOAHOMN 3arUCK O Bolaave MHBECTULLMOHHbIX
naes B peectp PorHga Nnpu obMeHe cornacHo OTYETY perucrpartopa. [pekpauleHne npusHaHus
MPOUCXCANT B MOMEHT 3a4MUCIEHNA AeHEXHbIX CPEACTB Ha pacyeTHbIN cueT GpoHaa 8 onnaty
obmeHa naes.
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KpeauTopCKan 3a0/MKEHHOCTb N0 BbINAATe ASHEXKHOW KOMNEHCaUUKU NPU MOFaLUIEHUH
WHBECTMUMOHHBIX NAEB M MPU3HASTCA B 4ATy BHECEHUA PacxOaHON 3annCcK O NoTalieHun naes
COrNacHo oT4YeTy peructpartopa. flpexkpaleHne npuaHaHWA NPOUCX0LUT B BaTy CNUCaHUA
DEeHeXHbIX CPeACTB € PacyeTHOTO cHeTa GOoHAA B CYET BbINAAThl AEHEKHOW KOMAEHCalLLMK 33
MHBECTUUMOHHbIE Nan Ponga.

3.3.7. 3adomxeHHOCMb N0 8bINIame ao3HazpaXKOeHuil
azeHmy, ynpasensoulel KoMnaHuu,
cneyuanusupoeaHHoMy denozumapuro,
peaucmpamopy, cueHuuKy, ayéumopy.

KpeanTopckaa 3a40/KEHHOCTb Nepes areHTaMu o Bblaaye, NoraweHuo 1 obmexy
MHBECTULMOHHbIX Naes_ poHAa NPU3HAETCA B AaTy OCYLUECTBIEHUA ONEPaLMK Bblgaun 1 (Man)
norawexuns Naes B peecTpe MHBECTULMOHHbIX Nnaee PoHga No 3aaBKe arexTa. Mpekpaltedune
NPU3HAHWA NPOUCXOZUT B AATY CHUCAHNA JEHEXKHbBIX CPEACTB ¢ PACHETHOro cyeTa ¢poHaa B cyet
BbINAATH! CYMM CKUAOK/HaaGaBOK arexty.

KpeaAnTopCcKas 3aA0/BKEHHOCTD Nepes YNpaBaiouLed KOMnaKHnen, BO3HUKILAA B
pesy/nbTaTe UCNOAb30BAHUA YNPABAAKLLEN KOMNAHUEN COBCTBEHHbIX AEHEMHbIX CREACTB ANA
BLIMAATbI AEHEKHO KOMNEHCALMM B1aAENbLaM MHBECTULMOHHBIX NAEB MNPW NOraeHnn 1
(nnn) obmeHe UHBECTULIMOHHbIX NaeB, NPUIHAETCA B MOMEHT 3a4MUC/IEHUA AEHEMHbIX CPEACTS
Ha pacyeTHbiit cHeT GoHA, CO cHETa Yrpasnawein kKomnadun. NpekpauweHne NPUsHaHKA
fIPOUCXOAUT B MOMEHT CMUCAHUA AEHEKHBIX CPeSCTB € PacyeTHOro cyeta poHaa B cHeT
NOraleHun 3a0/KEeHHOCTH Nepea, ynpasAAowWEeR KOMNaHWeN,

KpeanTopcKan 3a40/EHHOCTb M0 BO3HArpaXKACHUAM YNPaBAAIOLLEH KOMNAHWY,
CNeLManu3npoBaHHOMY Seno3nTapuio, MUY, OCYLLECTBASIOLIEMY BeJeH1e peectpa
BAaAeNbLEeB MHBECTULMOHHBIX Naes PoHAA, NPU3HAETCA eXXeMeCA4YHO B NocnegHuH paboynii
A.eHb Mecala B pasmepe onpeaeneHHom Npasunamu 1Y 1 A0FOBOpamM € COOTBETCTRYIOWMMM
nvuamu. NpekpalieHne NPpU3HaHUA NPONCXOANT B MOMEHT CIUCAHWUA AeHEKHbIX CPEACTB ¢
pacyeTHoro cyera GoHAa 8 CHET NOralleHus 33A0/HKEHHOCTH nepeq, ykasaHHbIMK NULLAMKA,

KpeauTopckan 3af0MKEHHOCTb MO BO3HAIPAXKASHUAM ayAUTORY, OLEHLLMKY, MUY,
OCYLIECTRAALLEMY BEAGHWE PeecTPa BAAAENbLEB MHBECTUUMOHHLIX Naes GoHAa, NPU3HAeTCA
B MOMEHT OTpaXKeHuna B yueTe GOHAA AOKYMEHTA, NOATBEMKAAIOLLEro BbiNoAHEeHWe paboT
(okazaHua ycnyr). MpekpalleHne NPU3HaHMA NPOUCXOANT B SATY CMUCAHMUA AEHEMXKHbIX CPeACTB
C pac4eTHoro cveta ¢oHAA B CHET NOTalleHMA 3a80/KEHHOCTM Nepe, YKasaHHbIMU IULaMK 1
MO MHBIM OCHOBAHMAM.

. fipoyas unpopmayus Heobxodumas Ona onpedeneHuss cmoumocmu
YUCMbIX aKMUeoe.

4.1. [Mopsdok pacHema eenu4uHsi pe3epea Ha ebinaamy
603HaspaxdeHus.

Peseps Ha BbINNATy CrELUanU3MPOBAHHOMY AEFO3UTAPUIO, ayAMTOPCKOW OpraHusaLuu,
oueHwury PoHga, Oupe U AnMUy, OCYWECTBAAIOWEMY BeAeHWe peectpa BNajensues
MHBECTUUMOHHbIX naes ®doHaa (panee — pesepB Ha BbINAaTY MHOPaCTPYKTYpHLIM
OpraHUsaulAM) 1 peseps Ha BbINAATY BO3HArpaMmAeHua yNpasaatoWen KOMNaHuK,, BRKAIYaEeTCA
B coctas 06A3aTeNbLCTB NPY ONpeaeNeHUn CTOMMOCTY YUCTLIX akTUBOB POHAa U onpeaenserTcs,
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MCXOAR M3  pa3sMmepa  BO3HArpamAeHus, npeycMOTPEHHOTO COOTBETCTBYIOWMM  SiMLam
npaBunamu AosepuTencHoro ynpasneHna Gosgom.

Peseps Ha BbiNNaTy BO3HArpa)KgeHUA COCTOMT M3 ABYX 4acTei: pesepsBa Ha BbIMAATY
BO3HArPaKAEHWUA YNPaBASAOWEN KOMMaHuK ¥ pesepBa Ha BbINATY BO3HarpaMgeHus
NHOpaCcTpYRTYPHBIM OpPraHu3aumnam.

Pasmep chopMUPOBaHHOTO pe3epsa Ha BbiNaaTy BO3HarpaXAeH1a YMEHbLIABTCA Ha CYMMbI
HaYMCIEHHOIO B TEUYEHMEe OTUETHOrO Ka/fieHAAPHOro rofa BO3HArpaMAgHUs] ynpasnaouien
KOMIaHUK, CNEeuuann3upoBaHHOMY Gen03uMTapulo, ayauTopCKOW opraHuMsauuy, OoueHLMRY
NaeBoro WHBECTUUMOHHOIrO $oHAa, DWpKe W /MUy, OCYWECTBARIOWEMY BefeHMe peecTpa
BfafenbueB MHBECTULLMOHHbIX Naes Naesoro MHBECTUUMOHHOTO ¢oraa.

Mpu HepOCTAaTOMHOCTM pe3epBa ANA BbLIMJIATH BO3HArpaXXAeHus cneuManusanpoBaHHOMY
AENO3UTapUI0, ayAMTOPCKOK OPraHW3auWKW, OUEHUWMKY NaeBoro MHBECTULMOHHOrO ¢oHAaa,
BupKe W AKUY, OCYLWLECTBAAIWEMY BeAeHue peecTpa BA3AENbUEE WMHBECTMLMOHHBIX Maes
NaeBoOro MHBECTULMOHHOIO GOHAA, CYMMa NpeBbliieHna BbiNla4ynBaeTcs 3a cveT coBCTBeHHbIX
CPeACTs YyNPasAfoLWen KOoMHaHuK.

He WCroAb30BaHHBLIA B TEYEHWE OTYETHOIO K3NEeHGAPHOro roga pe3epB Ha sbiiaarty
BO3HArpa}aeHus NOANSKUT BOCCTAHOBAEGHUIO B NOCAEaHNI pabounii AeHb KaneHaapHoro roaa
nocne pacdera CHA W npusHaeTca 8 COCTaBe NPOYMX AOXOA0B CReayiowero KaneHgapHoro
roga.

Peseps Ha BbINNaTy BO3HArpaXAeHUA ynpaBAAoLLeNd KomnaHnn U MHGPacTpyKTypHbIM

Opraduv3admam Ha4YMCNASTCA B pa3Mepe YKa3aHHoM B npaBunax AOBEPUTENbHOT O
YNpasieHua ANs BO3HArpaxAeHWid YKasaHHbM AnLam.

4.2. [Mopsadok koHeepmauuu cmoumocmed, ebipaXeHHbIX 8
odHoll samome, 8 Spyayro easnromy.

CTOMMOCTb aKTMBOB ¥ BeAuuUMHA 0DA3aTenbCTs, BbIpAXKEHHAA B WMHOCTPaHHOW BanioTe,
NMPUHMMAETCA B pacyeT CTOMMOCTH YMCTbIX akTMBOB B pyBasx no Kypcy LieHTpanbHoro 6aHka
Poceuickoit Pegepauuu Ha paty onpeaeneHus ux CnpaBeannBoi CTOMMOCTH.

B cnyuae, ecnu UeHTpanbHbim BaHkom Poccuiickold Pegepauyu He YCTaHOBAGH NPAMOW
KypC BafloTbl, B KOTOPOM Bblpa)KeHa CcTOMMOCTb akTuBos  {obs3aTenbcTts) K pybaw, TO
MCNONB3YETCA KPOCC-KYPC TAKOW BaMioThl, onpeaeneHHOM Yepes amepukaHckuit gonnap (USD).

KyNoHHbIN AoXoA, BbIpaXeHHbI B BanOTe, nepecunTbiBaetcs 8 pybau no kypcy U6 PP Ha
Aaty pacdeta CHA v okpyraseTca 4o 8-ro 3Haka nocae 3anATon.

4.3. UsmeHeHue ycnoeull u3 dozo8opos, delicmeyrowux Ha
MOMEHm npu3HaHus akmuea unu obs3amenscmea.

B Cclrytac, €CJi MCHAIOTCA YCAOBHA, BIIMAIOIIHE Ha PACUCTHYIO CTOMMOCTE AKTHEA HITH
06513aTCJ'IBCTBa, NMPOXCXOAHUT NICPEPaAcHCT CHpaBC,ZIIIHBOf’[ CTOUMOCTH C YUICTOM HOBRIX YCHOBHﬁ.

4.4. Pacxodsi npu npuobpemeHuu UyeHHbIX bymae.

PaCXO,E[BI, CBA3aHHEIC C HpKO6p€T€HHCM ICHHBIX 6YM8.I‘, B GaHaHCOBYIO CTOUMOCTE LIEHHOH
6y1v1am HE€ BKAIOYAIOTCA H OTHOCATCA Ha pacXolbl B MOMCHT H3MCHCHEA CHpaBe,E{JTHBOﬁ
CTOHUMOCTH OCTaTKa Ha GPOKBPCKOM CUCTC HacBoro HHBCCTUOIHOHHOTO (})OHII& B CYMME
OHIIAYCHHBIX pacXod0B CBA3ZAaHHEIX C HpH06peTeHHeM HEHHBIX 6}’M&Iﬁ
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4.5. [lopsidok ypeaynuposaHus pasHoanacut Mexoy
ynpasnasowel koMnanuel u cneyuanu3upoeaHHbIM
derrozumapueM npu onpedeneHuu cCMoOUMOCMU YUCMbIX
akmueoe PoHOa

Mpr O6GHapyXeHMW pPaCXOMKAEHWA B pacyeTe CTOMMOCTM YUCTbIX aKTuesoB @PoHAa,
npoussegeHubim  CneyuanusuposaHHolM  genosuTapuem W Ynpasaaowed KOMNaHUM,
Ynpasnatouleid KomnaHuu HeoBxoauUMo B Kpatualluuit CPOK NpeanpUHATL Bce Heobxogumeble
MEpbl ANA YPErYAIMPOBaHWUA BO3HMKWKUX pa3Horaacuidi. Cropodbl Bnpase noTtpeboBath ApYr Y
Apyra niobble JOKYMEHTEI (MK UX KoNuK), noaTsepxaatolMe GakTbl HanpasaeHna/NOAYYEHUA
PacnopsmeHuit No cHeTam, a TaK XKe WHBIX AOKYMEHTOB, Heobxoaumbix ANA BbIACHEHWA
APUYMHB U YCTPaHeHUs 0OHAPYKEHHDBIX PACXOKOEHUH,

B cnyyae He JOCTUKEHUR YpPEryiupoBaHua PacxOMKAEeHUA B pacueTe CTOMMOCTU YUCThIX
akTueos PoHaa, Cneunann3vMpoBaHHlid AenosuTapuil M YNpaBAsKwWas KOMMNaHua COCTaBNAIOT
aKT O NPWYMHAX PACXOKAEHMA AaHHbIX B CNpaBKe O CTOMMOCTH YMCTBIX aKTUBOB,

Mpn obBHapyKeHur pacxoKOeHWn B pacyere CTOMMOCTM 4YUCTBIX akTueoe PoHAaa,
Cneuuanu3MpoBaHHbIil aeno3nTapuii ussewaet baHk Poccun 0 He BO3MOMXKHOCTU NPOU3BECTH
CBEPKY PaCYETOB CTOMMOCTM YUCTBIX akTUBOB PoHaa.
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