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1.06emme nonosxenns,

©oupn - OTKPBITEIA n1aeBoll MHBECTHIMOMMENT Qopy axuuil  «MeTporois 30m0Toe pyHO» non
ypasnennem 000 «VK «METPOITOJIb».

Yapasnmomas KoMiaut - OOMecTBO ¢ OrpaHWdeHHON OTBETCTBEHHOCTHEO «YIpaBagromas
rommanus «METPOITOJIby,

Honoxerme - «IlonomeHMe O MOPAAKE M CPOKAX ONPENENECHUA CTOMMOCTH YHCTBIX AKTHBOR
AKIHOHEPHDIX HHEECTHIMOHHEIX (OHJIOB, CTOMMOCTH 9HCTBIX AKTHBOB [2EBBIX HHBCCTHIHOHHBIX (GOHIOB,
pacHeTHOH CTOMMOCTH MHBECTHLMOHMBIX [1aCB MAEBLIX WHBECTMLHOHHBIX (OHIOB, 4 TAIOKE CTOMMOCTH
YHCTRIX aKTHEOB AKHHOHCPHBIX HMHBOCTHUHOHHEIX (JOHJIOB B pacHeTe Ha OHHY AKUHIO», YTBepIKIEHHOS
Tpukasom DPenepansHol CykOE! 110 pUHAHCOBEIM phikaM O 15 moms 2005 1. Ne 05-21/m3-1.

S

2, llepuoguuHOCTL NPOBEACHUN OMERE AKOM (ona oueHKH HMYIIECTBA, HON/ICKANEr0 YKAZANHOH
OUEHKH.

[lepuopraHocTs He YCTEHOBIIEHa, TAK KAK He NPeXYCMOTPEHa HOPMATHBHBIMM [(PABOBBIMH AKTAMH
(heziepabHOro OpraHa MCHOTHATE/IBHOH BJIACTH 110 PHIHKY UEHHEIX GyMar i NpPaBHIaMM JOBEPHTENLHOTO
$ yrpasieHus GoHAOM,

3. HanmeHOBAHHS POCCHIICKHX OPraNH3aTOPOB TOPIOBIN HA PhIHKE HEHHBIX Oymar, HO pe3yabTaTaM
TOPros y KOTOPLIX ONPERENIIOTCR NPHIHABAEMbIE KOTHPOBKH BeHHBIX (yMar H NPABHJAA BhbGopa
TAKHX OPTaRHIATOPOB TOProB/IM H2 PBIHKE WEHHBIX Gymar,

OueHOUHas CTOMMOCTD LEHHBIX GyMar, IOTYHMIeHHBIX K TOPram POCCHICKHMM OpraHM3aTOpPOM TOp-
TORJTM Ha PHIHKE HEHHEIX OYMar, B TOM YHCIIe FOCYAapCTBEHHBIX IeHHBIX GyMar Poccutickoit PDepepaiyu (3a
HCKIIIOYeHeM o0nmvraiiii BHEMHMK o6MHrauMonHEX 3aliMor PO), TIPA3HACTCA PaBHOH UxX MpH3HABAEMO
KOTHpOBKe, onpelencHHol 3A0 «Pongosan 6upxa MMBE».

EC)TH y NepedHCIeHHBIX BHIIE OPTaHi3aTOPOB TOPTORIH OTCYTCTBYET NPHIHABASMAs KOTHPOBKA, TO
HCIONbL3YETCs NOCHEHAS IPH3HABAEMAN KOTHPOBKA.

1lpy onpeaeneHHy OLEHOMHOY CTOMMOCTH NEHHBIX GyMar I pacueTa CTOMMOCTH YHCTBEX AKTHBOR
HCTIOMB3YIOTCH SHAYCHIA [IPU3HABACMEBIX KOTHPOBOK B PyOJITX ¢ TON TOUHOCTBIO, KOTOPYIO AaeT poccHitcKuit
OpraHu3aTop TOProBiH. KoTHPOBKH, 0GBARNSHHBIC B HHOCTPAHHON BAITIOTE, IIEPECUHTHIBAITCS B pybmm mo
Kypcy bamka Poccnu Ha aTy pacvera CTOMMOCTH YHMCTBIX AKTHBOB ¥ OKDYINISIOTCS 110 8-TO 3HAKa TOCHe
3amToH. HakomnenHsld kymoHHBIR 10X0M, BEIPAXKEHHLIH B BATIOTE, HEePeCHHTEIBASTCA B pyOiH 1o Kypey
@ Batka Poccuu Ha maty pacueta CYA u oxpyrmsieres o 8-ro sHaka mociie 3amsroi.

4. HavimMeHOBAHHA HHOCTPAHHLIX PONIOBLIX GHPIK, 1O pesyabLTaTAM TOPros y KOTOPLIX ONpeJe/fercs
LEeHA 3AKPHITHA PHIHKA HeMHbIX OYMAT HHOCTPAHHLIX SMHTENTOR H NPABI/IA BHIGOPA TAKHX
(ouaoRbIX GHpsK.

BriGop uroctpanHol dhonnorolt Gupku, NO pesyNLTATAM TOPrOB Ha KOTOpOH olpeAensaeTcsa LieHa
3AKPBITHS PHIHKA UEHHBIX GyMar s OIpejesIeHHa OUEHOUHON CTOHMOCTH HEHHBIX OyMar MHOCTPAHHBIX
SMMTCHTOE, IIPOMICAIIMX NPOUERYPY MHCTHHIZ HA HHOCTpaHHOH (OHmEOBOH GUpie(3a HMCKIIOYEHHEM
€BPOCOITHTalIHH), OCYILECTBIIIETCA IO HAUMEHOBAHHTIO TOH Bupory, Ha KOTOPOH COBEpLIeHa TOKYITKA LIEHHBIX
GymMar MHOCTPAHHBIX SMHTEHTOB, B cirydae oTCyTeTBHS MHGOPMALMH O [IEHE 3aKPBITHS Ha HATy ONpeAesIeHus
CTOMMOCTH HHCTEIX 2KTHBOB, OLEHOWYHAA CTOMMOCTh TAKHX LEHHEIX OyMar IpHsHaeTcA paBHON mocienHelt
LeHe 3aKphITHA, UCTIONB3YEMOM JINs ONpefeNeHns CTOMMOCTH YHCTEIX AKTHBOB.

B cmyuae mpuoGpererns oauHaKOBbIX HEHHBIX 6YMar Ha HECKONBKHX HMHOCTPAHHEIX (DOHIOBRIX
Oupiax, B WX OIPE/CISHHs OUEHOYHON CTOMMOCTH LEHHBIX Gymar Gepercs LeHa 3aKPBITHA TOM GHpIKH,
Ha KOTOPOH O5UTa COBEPIIEHA NEPBas TOKYIIKA.

B ciyuae HMCKIIOYEHMSt IEHHEIX Oymar HHOCTPAHHBLIX 9MHTEHTOB M3 CIIHCKA UEHHBIX Bymar,
HOIMYINEHHBIX K TOpTaM Ha HHOCTpaHHoH GoHmosoi Gupie, HEpOpMaLHs ¢ KOTOPOH MCHOJIh30BAIACE LIS




| npUOpHTETA!
' 1) Jlonponckas dousosas Gupoxa (London Stock Exchange);

2) Hacpax (Nasdag),

3) Esponexcr (Buronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Awmepnkanckasn gougosas Oupoxa (American Stock Exchange);

5) Tonxonrckas Gonnoras bupxxa (Hong Kong Stock Exchange);

6) Toxuitckas honzosas 6upsxa (Tokyo Stock Exchange Group).

Ecnu newa sakpeITus phIHKa LEHHBIX Oymar MHOCTPaHHEIX SMHTEHTOB BHIDOKEHA B BATIOTE, He
BITIOIEHHOH B IIepEeUeHt HHOCTPAHHBIX BANIOT, O(HIMANLHEIC KYPCBI KOTOPEIX [0 OTHOIICHHIO K py&imo
yeranagiupatores  Bamcom Poccuy, To npH pacuere OHEHOUHOH CTOMMOCTH TAKMX LUeHHBIX Oymar
HCTIONL3YKOTCA KOTHPOBKH MaHHEIX BAMOT Kk fonaapy CHIA, npecTasiennsic b AH(QOPMALMOHHOMH CHCTeMe

Bloomberg Ha nens onerks.

OHGHO‘IH&H CEOHMOCTE LEHHBIX 6ymar HHOCTPAHHEIX 3MHTEHTOR, NpOMCAIINX APONeIypY JHCTHHTA

Ha 3A0 «Doupopas bupxa MMBB»y, TNPY3HACTCS PABHOM WX [IPH3HABAEMON KOTHPOBKE.

5. Ilopstaox gopMupOBaNKS Pe3epBa AN BO3MEMEHuS HPEACTOA X PACXOIOB, CEAZAHHBIX € JOBEPH-

TeJILHBLIM yapasnenuem Qougom.

Peseps anms BosmereHHs npencrosampux PacxoloB, ONaYMBAEMBIX 33 cuer uMyulectea DoHEA K

CBS3AHHBIX C JJOBEPHTENEHbIM YHIPaBICHASM MacRbIM HHBCCTHHHOHHLIM (DOH).'IOM, HE (_‘l]OpMpreTCFl.

6. Ompesenenpe crapyn AHCKOHTHPOBAK L.

CraBka IMCKOHTHPOBAHMS HE YCTAHOBIICHa, TAK KAK He APEAYyCMOTPEHA HOPMATHBHBIME [IPABORBIMHE
aKTaMH  (efepaibHOTO OpraHa WCHONHUTENbHON BIACTH IO PEIHKY LeHHBIX Oymar M npaBuiaMH

AOBEPHTENBHOTO YIIPARICHUS (HOHIOM.

ONPCHETICHIS OLEHOUHOH CTOUMOCTH MaHHDIX HHOCTPaNHBIX HEHHBEX Oymar, Beibupaercs Gupxa B nopagke

7. Tlopsnok BmeceHns M3MeHeHNI B IIpaBnsa onpenesenns CTONMOCTH MRCTHIX AKTHEOE Donna b

TeUueHue RaNeH{apHOro roja.

Honycxaercs BHeceH#e H3MeHEeHMH B Ilpasuna onpeneneHys CTOMMOCTH YHCTHIX AKTHBOR DoHzpa B
TEUCHHE KAlICHOAPHOTO T[ONa B CHy4asX IIPeAyCMOTPSHHBIX HOPMAaTHBHBIMM [IDABOBBIMM AKTAMHU
(penepanbHOro Oprana HCMOSHHTEABHON BIACTH HO PBIHKY LEHHBIX OyMar, 2 Taloke B HCKHEOYHTENBHBIX

CITyqasx yTeepiIeHHbIX IIpukazom "enepansHoro aupekropa OO0 «VK «METPOIIOb».
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