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Hosoctu amuTeHTOB

Makpo3KOHOMMUYECKME NnoKa3aTesnm

A Ta3snpoM Mo wTOramM WCMOMHEHUs odepTbl Ha BbIKYM RUR/$ 24,7281 0,02%
akumm MocsHepro (TrK-3) yBennumn CBOW [AONKO B RUR/€ 35,5813 -0,003%
YyCTaBHOM KanuTane CTO/IMYHOM reHkomnaHuu c 49.9% pfo $/€ 1,4384 -0,20%
53.508%, coobwaetca B oduuManbHOM Mpecc-penunse o

CTaTKM Ha
rasoBoro kKoHuepHa. PaHee B [asnpome rosopwau, 4To KopcueTax 705,30 2,74%
nocne  MoNy4YeHUs  KOHTPONA  fanee He  HaMepeHbl (Mnpa. py6.)
HapalwmBaTb CBOM NakeT B CTO/IMYHON reHepauumu. OcTaTKy Ha
A HK "PocHedTb" nobbina 100-MAH T HedTM € Hauvana Aenosutax 166,30 -0,06%
2007 roga. Kak roBOpWUTCS B COOBLUEHUWM KOMMAHWM, (Mnpa. py6.)
yXo4sWmnin rog Cctan AN KOMMNAHUMM PEKOPAHbIM, TaK Kak
npeodonéH 3HakoBbIn Ana nwboro HedTaAHMKa pybex, Cobipbe ($)
"PocHedTb" nepBoi B Poccun pobbina 6onee 100 MnH T Hedtb WTI 91,24 1,29%
HedTn B roa. Mo npeasBapuTeNbHbIM AAHHBIM, 3TO NPUMEPHO Brent 91,48 1,51%
Ha 25% npeBbICUT NMoKasaTeNb npeablayLlero roaa.

Urals 89,32 1,88%

ras (ICE) 52,73 -2,62%
O?ICI/II[aeTCﬂ Hukenb 25 980,00 1,09%
P O6beauHeHHas KoMnaHWs "Poccuiickuii antoMmuHmin" (OK 3onoto 799,75 =0,56%
"PycAn) Hayana CTaauio CTapluei CUHAMKAUMW KpeauTa Ha MnaTtuHa 1 510,00 0,00%
$4,5 Mnpa c uenbo PUHAHCUPOBAHUSA CAENKM MO MOKYMKe Meab 6 381,00 1,73%
25% + 1 akumm MK "HopunbCkun Hukenb" y rpynnebl
"OHakcnm", NOAKOHTPOIbHOM Muxauny Mpoxoposy. MHAUKATOPbI POCCMIACKOrO pbIHKA
KoMnaHunsa paccumTbiBaeT 3akpbiTb caenky B siHBape 2008

PTC 2265,12 -0,17%
rofa, ckasas oAuH U3 HUX. B nepBble Tpu Mecsiua cTaBka no
kpeanTy coctaenseT LIBOR+1%, nocneaywoume Tpu MMBB 1899,42 -0,48%
mecaua - LIBOR+1,25%, B cneaywowue nonroga - MMBB-10 3365,88 -0,60%
LIBOR+1,5% u B nocnenHum rog - LIBOR+2%.
P TIpynna «OHakcum» [lpoxopoBa Buepa Hanpasuna WHaekc PTC

odepty [oTaHuHy. [lpoxopoB roToB npoaaTb ObIBLIEMY
naptHepy 50% B «KM wuHBecT» uaM caM BbIKYNUTb €ro
ponto. Kpome Toro, Buepa xe <«OHakcMM» noTpeboBan
co3biBa cobpaHMsAs  aKUMOHEpPOB AN yTBEpXAeHus
nmksmngaumm «KM wuHBecT». Bce 3T0 cnydunocb nocne
BUEpalLHero 3acefaHuss  COBEeTa  AWPEKTOPOB  3TOM
KOMMaHWM, Ha KOTOpOM npeactaBuTenn <«WHTeppoca»
MoTtaHnHa 6e3 cornacus «OH3KCMMa» YTBEPAUIN MpoAaXy
«KM unHBecT» okono 2% akumii «HopHukens», 7% «[ontoc
30/10Ta» U NpuobpeTeHnss y CBOMX Xe «Ao4deKk» elle paga
aKTuBOB. MPOXOPOB cUMTaeT 3TN CAENIKWU Hemnpo3payHbIMK U
HacTamBaeT Ha JIMKBMZAUMM COBMECTHOM  KOMMAHWM.
Hannune xe odeptbl npegoctaBnsieTr [loTaHMHY BbIGOp
cnocoba passoja.

P> Coset anpektopos OIK-6 onpeaenvn LeHy pa3meLleHus
akumi gonamuccum B 3.8 py6, UTO COOTBETCTBYET LEeHe B
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MHaMKaTOpPbl MUPOBbIX PbIHKOB

3asgBke [lasnpoma. [aHHas BE/MYMHA  onpepenser S&P 500 1 453,00 -0,14%
ctonmoctb OFK-6 Ha yposHe $497 3a KBT ycTaHOBNEHHOMN Dow Jones 13 207,27 -0,19%
0,
MowHoOCTU. OHa npakTnyeckn Ha 19% Bblwe KOTUPOBOK NASDAQ 2 601,01 0,19%
nocneaHero 3akpbiTna 6ymar KOMNaHUM. DMUTEHT coobmn,
YTO pasMelleHne HOBbIX aKUWi B MOAb3y MNOTEHUMANbHbIX DAX 7 843,75 -0,09%
mHBecTopoB nponaet ¢ 20 no 29 gekabps 2007 roaa, nocne FTSE 100 6 294,80 0,25%
yero 6yayT noaseAeHbl UTOMM AOMIMUCCUN. NIKKEL 15 031 60 0.01%
P ®doHposble 6upxm PTC u MMBB 06bSBUAK, YTO TOPru ! ! °°
LleHHbIMM ByMaramu ¢ 29 aekabpsi 2007 roaa no 8 siHBaps HangSeng 27 109,04 1,11%
2008 ropma npoBOAUTBCA He 6yayT, TroBopuTCcs B Kospi 1 844,37 -0,92%
CoobLEHNAX BUPXK. csI 4 869,18 1,62%
BRSP 61 721,71 1,02%
Bovespa

SN
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POCCUMNCKUWN PbIHOK

Bonpekn 0XuaaHWSAM, HalleMy PbIHKY MOKa He yAaeTCs CHU3UTb BOMATWUBHOCTb M CHOPMUPOBATbL BOCXOAALUMI TPeHs,
XOTS TOT baKT, 4YTO BYepalHWI BHYTPUAHEBHOW HeraTuMB Obls1 MOSIHOCTBIO OTbirpaH K 3aKpbIiTUIO TOPros, rOBOPUT O
CTPEMJIEHMN pbIHKA K POCTY.

B TeueHue aHsa nogopoxanu 6ymarm MK Hopunbckuih Hukenb (Ha 1,3%) B OXuAaHMKM HOBOCTEM O CMeHe Brajesnbla
6noknaketa. Cyas no BCeMy, CUTyaums BOKPYr pa3BoAa OCHOBHbIX akuMoHepoB MK posxHa paspewnTtbcs B 6anxariwee
BpeMs. o KoHua Hegenwu B.[MoTaHMH Ao/mKeH AaTb OTBET Ha npeanoxeHue M.[poxopoBa O MOKYMNKe MpuUHaAexallero
emy 6noknaketa "HopHukens" 3a $15,7 mnpa. Ecnu B.MMoTaHWMH OTKaXeTCsi, OCHOBHbLIM MPETEHAEHTOM Ha 3TU aKUuu
6yaet "PycAn", n MHBeCTOpbI NONYYaT MOJSIHYKO SCHOCTb MO AanbHewnwern cyabbe KoMnaHuu.

HoBble noKanbHble pekopAbl TpPeTui AeHb NoApsA yCTaHaBnvBalT akuum BTB. M ecnu Buyepa KOTMPOBKM MoOKasaau
HEKOTOPOE CHWXXEHME, TO YXe CerogHs C yTpa OHW BbIWAW Ha MakcMMyM C 13 aBrycrta Tekyuwero roga. HanomMHum, 4To
TEXHUYECKN MNEpPBbIM COMPOTUBNIEHMEM aANns akuuin BTB ceiuac siBnsietca oTMeTKa uUeHbl pa3melweHums 0,136 py6., uto
MoxeT 6bITb peanu3oBaH 60nbWwoON 06beM NMpoJax CO CTOPOHblI YAaCTHbIX MHBECTOPOB, pa3o4vapoBaHHbiX B IPO. OgHako B
HaCTOSILLMIA MOMEHT (QyHAaMeHTanbHble MnokasaTeNn U HOBOCTM No BTB no3BonsoT XAaTb, YTO KOTUMPOBKWM MNpob6biOT
OaHHbIN pyb6ex.

Ha pblHKe B UEeNOM A0 KOHUA roda Mbl TakXe XAeM COXpPaHeHUs MNO3UTUBHOW AMHaMUKW. B 3TOT nepuoa Hac 6yayTt
noaaepXxuBaTb U MUpoOBble BUPXMK, rAe MPUTOK NIMKBUMAHOCTU OT LleHTpanbHbiX 6aHKOB MOKa CHSAT HAMPSHXXeHHOCTb MO
NoBOAY HeAoCTaTKa AeHeXHbIX cpeacTB. [1pu 3ToM o6beMbl Ha pbiHKe cervac 6yayT HebonbwmMn.

MWUPOBDbIE PbiIHKU

P> MHpekc nosepusi repMaHcKUX mpearnpuvHMMaTenell K 3KOHOMUKE CTpaHbl B Aekabpe ynan A0 103 MyHKTOB — MUHUMabHOIO
YPOBHSI MOYTW 3a ABa rofa Mo CpaBHeEHMIO co 104,2 nyHKTa MecsueM paHee. AHANUTUKM OXMAANIM MEHEe 3HauuTeNIbHOro
CHWXeHus - fo 103,8 nyHKTa. YXyAleHWe HacTpoeHui npeacTaBuTenell 6usHeca o6yC/IOB/IEHO POCTOM CTABOK Ha KpPeAWTHOM
PbIHKE, LIeH Ha HedTb, a TakXXe YKpernjeHMeM eBpo OTHOCUTENbHO Aonnapa CLUA.

P> LleHbl npoussoanTeneii B FepMaHnu B HOS6pe BLIPOCAM Ha MaKCMMalbHYI0 BENMYMHY 3a 19 Mecsues M NpeBbiCMIM NPOrHo3
sKkcnepToB. [o AaHHbIM deaepasnbHOro CTaTUCTUYECKOrO yrnpaBiieHUs CTpaHbl, NoBbiweHue LeH coctaBuao 0,8% OTHOCUMTENbHO
oKkTA6psA. AHaNUTUKKM OXuaanu yeenuyeHus nokasatens Ha 0,4%. PoCT UeH OTHOCUMTeNbHO HOSI6ps MpoLlsoro roga cocTtaBui
2,5%, 4TO ABNAETCA MaKCMManlbHbIM MOABEMOM C MapTa, TorAa KakK 3KChepTbl MPOrHO3WpoBanu nosblweHne Ha 2,1%.
YBenunyeHue nokasartens B okTsbpe coctaBmno 0,4% No cpaBHEHMIO C YPOBHEM CeHTS6ps 1 1,7% OTHOCUTENbHO TOro Xe Mecsua
2006 roga.

P> TpaBuTenscTBo AMNOHWMM CHM3MNO MpPOrHO3 pocTa BBIM mocne Toro, Kak yKecToueHue MpaBuA BblAayW paspelleHuii Ha
CTpPOUTENBCTBO AOMOB MPMBENO K MadeHWo 4umcria HoBocTpoek A0 40-neTHero MMHMMyMa B CeHTsdbpe. DKOHOMMKa SAMNOHUMK
BblpacTeT B TeKylleM UHAHCOBOM roay, 3aBepuwatowemca 31 mapta, Ha 1,3%, roBopuTCca B AOKNaAe annapaTa NpaBuUTENbCTBa.
Mpeabiaywmin NporHo3 6bis1 Ha ypoBHe 2,1%. MpaBuTenbCTBO 0XunaaeT, 4To noaveM BBl B cneaytowem duHrogy cocrtasut 2%.

P> Bark SINOHMM No WMTOraM 3acenaHWs B YeTBepr, Kak W Mpeanonarann 3KOHOMUCTbI, NPUHSN pelleHne 0 coxpaHeHun 6a30Boit
NMpOLEHTHOM cTaBkn Ha ypoBHe 0,5% ropoBbix. Pa3mep CTaBkM COXpaHAETCS Ha 3TOM YPOBHE yXe Mo MToraMm ABEeHaAauaToro
3acefaHus noapsA.

P> Morgan Stanley, BTOpoit no BenuunHe uHBecT6aHK B CLUA, mMonyumn B YeTBepTOM KBapTase y6bIToKk B pasmepe $3,56 Mnpa.
MoTepn no 6ymaram, CBfI3aHHbIM C WMNOTEYHbIMW KpeauTamu, coctaBunm $9,4 mnpa. Yucteli ybbITOK 3a CceHTA6pb-HOS6pPb
coctaBun $3,61 Ha akuuo NpoTmB YncTon Npmubeinm B $1,98 mnpa, nam $1,87 Ha akuuio, NOMyYEHHbIX 3@ TaKOM XXe nepuos roaom
paHee. AHanuTUKM oxmpaanu ybbiTka Ha ypoBHe 39 uUeHTOB Ha akuuio. [oTepu no 6ymaram, CBs3aHHbIM C CybcTaHAApTHbIMU
UNOTEYHbIMU KpeauTaMu, ocTurnn B cymme $9,4 mnpa. Mo utoram duHaHCOBOro roga nNpubbiib OT NPOAOIKAOLWMXCA onepaunit
cokpaTtunacb o $2,563 mnpa, wan $2,37 Ha akuuto, ¢ $6,335 mnpa, mam $5,99 Ha akuuto, NOMyYeHHbIX B NpeablayLlieM roay.
Bblpy4yka cHM3unacb Ha 6% - Ao $28 mnapa.

P> Kommepueckue 3anackl HedpTvt B CLUA Ha npoLunoit Heaene, 3akoHumBLieiica 14 nekabps, cokpatunuck Ha 2.49% unm Ha 7.59
MNH 6app Ao 269.9 MnH 6app, cneayeT u3 exeHedenbHOro Aoknaga MuHuUcTepctBa 3Hepretuku CLUA. ToBapHblie 3anachl
ONCTUNNATOB YMEHbLWMANCh Ha 1.64% wmnn Ha 2.16 mMnH 6app Ao 129.4 mnH 6app. 3anacbl 6eH3nHa Bbipocan Ha 1.47% wnun Ha
3.00 mnH 6app no 205.2 mnH 6app.

CerogHs

P> HaumoHanbHoe cTaTUcTUUecKoe ynpasneHue BenmkobpuTaHum ony6/IMKyeT oKoHUYaTesbHble AaHHble 06 o6beMe BB B
TpeTbeM kBapTane. (12:30)

P> Munucrepctso Toproenu CLUA ony6nmKyeT oKOHUYaTeNnbHble AaHHble 06 o6beme BBl B TpeTbem kBapTane. (16:30)

P> MuHuctepctBo Tpyaa CLUA obHapofyeT [AaHHble O KOJMYECTBE aMEepPUKaHCKUX FpaXiaaH, BriepBble 06paTMBLUMXCA 3a
nocobuem no 6e3paboTmue Ha npownon Hegene. (16:30)

P VccneposaTtenbckas opraHmsaums Conference Board ony6nvKyeT 3HaYeHWE MHAEKCA ONEepexarolmx 3KOHOMUYECKUX
rnokasaTenern 3a Hos6pb. (18:00)

P depepanbHbil pe3epBHbI 6aHK dunagensbun onybanKyeT 3HavYeHue WMHAEKCA MNPOU3BOACTBEHHOW aKTUBHOCTU B
oKpyre 3a gekabpb. (20:00)

P> Kak oxwupaetcs, Bear Stearns, FedEx ony6anKyoT (MHAHCOBYO OTYETHOCTb 3a NMpoLeaLlnii KBapTan.
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JinueHsna OKLB Ha ocylwecTBneHne [eaTenbHOCTU MO YNpaB/EHUI WHBECTUUMOHHbIMK  (oHAaMMU,
rnaeBbiMU WMHBECTUUMOHHbIMM (OHAAMM M HErocyaapCTBEHHbIMU MEHCUMOHHbIMM doHaamMn N° 21-000-1-
00119 ot 23.05.2003 ropa

JnueHsns OCOP PO npodeccmoHanbHOro y4yacCTHMKA PpblHK@ UeHHbIXx 6yMar Ha ocyllecTBNeHue
OEATEeNbHOCTM NO ynpaBneHuio ueHHbiMn 6ymaramm N2 177-092844-001000 ot «16» aHBaps 2007 roaa.

Bce aHanuntuyeckme 0630pbl OO0 «YK «METPOIMOJIb» HOCAT UCKAOUMTENBHO MH(OPMALMOHHBIN XapakTep
M He saBngeTcs NpeanoXeHueMm O Mnpoja)ke WAW MONbITKOM KynuTb MM NpoaaTb Kakume-nnbo LeHHble
6yMarn, Ha KoTopble B NybAMKauMM MOXET coAepXaTbCs CCblKa, WMAM NpeaocTaBUTb Kakume-nubo
peKoMeHAauMn Unn ycayru.

000 «YK «METPOIOJIb» He HeceT OTBETCTBEHHOCTM 3@ UCMNOJIb30BaHWE TPeTbUMKU Nnuammn nHdbopmaumu,
copepxallencsa B HacToswem O630pe, a Takxe 3a onepauuu C LUEeHHbIMM ByMaraMmm, ynoMMHaLWMMUCS B
HeM.

CTOMMOCTb WMHBECTMLMOHHOIO rMas MOXeT, KaK yBenMuumBaTtbCs, TaK W YyMeHblaTCcs, pe3ynbTaTbl
MHBECTUPOBaAHUA B TMpPOLWJIOM He OonpeaensiioT Aoxoabl B 6yaylwleMm, rocyaapctBO He rapaHTupyeT
OOXOAHOCTb WMHBECTUUWIA B MaeBble MHBECTUUMOHHble doHabl. MNepea npunobpeTreHMeM MHBECTULMOHHOIO
rnas, BHMMaTeNlbHO O3HaKOMbTECb C MpaBuWaMn OOBEPUTENIbHOIO yMnpaB/eHMUs naeBblM WHBECTULMOHHbIM
¢doHaOoM.

Mpasunamm OOHAOB NpenyCMOTPEHbI HaabaBkn K pacquHoﬁ CTOMMOCTU MNHBECTUUMOHHbIX MaeB Mnpun ux
BblAa4ye N CKNAKN C pvaeTHOVI CTOMMOCTU MHBECTULUMOHHbLIX NMaeB Npun UX norawleHmn, B3anNMaHune Hanbasok
N CKMAOK YMEHLLWNT AOXOAHOCTb WHBECTULWNIA B MHBECTULMOHHbIE Nau NaeBoro NHBECTULMOHHOIO dJOH,Cla.

Mpasuna ®OHAOB, MHblE AOKYMEHTbI MU MHMOPMaumMs, CBA3aHHaa ¢ ynpasneHmem ®oHaamu nybnumkyoTcsa B
«MpunoxeHmn kK BecTtHuky OCOP», npepoctasnstTca no TenedoHy: (495) 741-70-50 wnm B cetm
NHTepHeT no agpecy: http://am.metropol.ru/, a Takxxe B Mectax npmemMa 3assBOK Ha npmobpeTteHmne, obmMeH
M rnoraweHme MHBECTUUMOHHbIX naes ®OHAO0B.
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